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MORTGAGE 93167

THIS MORTGAGE is made this 8 dayof March
1993 . between the Morlgagor, Eric C. Frias and Teresa ¢. Prias married to each

other, as joint tenants (herein “'Borrower™), und the Mortgagee,
Home Loan and Iinvestment Association :

, u corporation organized and
existing under the laws of Rhode Island ,

whose addressis 344 weybosset Street Prov1dence, Rhode I?l?ézn Ll f2R3

Ten thousand three hundred dollars and no cents.

WHEREAS. Perrower Is indebted to Lender in the principal sum of U.S. % 10, 300.00 .
which indebtednues is evidenced by Borrower's note dated March 8, 1993 and extensions and renewals
thereaf (herein “Nece'™), providing for monthly installments of principal and inierest, with the balance of Indebtedness,
it not sooner paid, die 1nd payableon March 12 ; 1998

of al) other sums, with intorestthereon, advanced in accordance herewith to prolect the security of this Mortgoge; and
the performance of the coveriants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the followir. g describied property located in the County of Cook , State oiﬂ i

Nlinois:

Pt
TGO SECURE to Lendae v repayment of the indebtedness evidenced by the Note, with inicrest thergon; the payment g

Lot 11! in Block 3 in ‘"ryon and Davis addition to Irving Park, A
subdivision of the zo1th half of the north west gquarter of the
north west guarter of rection 14, township 40 north, range 13

east of the third princinel meridian, in Cook County, Illinois.

Permanent Index Number: 13-74-108-032

DEPT-(t1 RECORDINGS

T$7777 TRAN 6165 . B3/12/%
#4648 & 33— 13
COOK CUUNTY RECURDER

533187742

which has the addressof 4632 N. Springfield Ave.
: ' (Sirdeti .

illinois 60625 (herein 'Property Address™)h
121p Coda )

TOGETHER with all the improvements now or hereafter erected or the property. and all easements, rights,
appurtenances and rents alf of which shail be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said properiy (orrﬂic leaschold cstate if this Mortgage is on a leasehold) are
hereinafier referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property. and that the Properly is unencumbered. cvcx.])t for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generzlly the title to the ‘Property against alf claims and demands,
subject to encumbrances of record. . ,_{__.,_,._-\---
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1}, Domrower Not MN’®FFJ~@ ll( tvqr@’t ¥n¢{or p‘rymcnt or modifica-
ton of amortlzation of {Fefums Yodwr€d By thic Moyl fira Hji G iy sulleesyar in Trtorest of Borrower

sholl not cperate to robvase, i6 any manuner, the Bability of ihe origlnet Dotrowor nnd Barrower's saceessors 1 inforest,
fendor shall not be required to commence proceedings agolnat such sucestror ot refuse o extend tie G
paynient or otherwlse modily amortlzatlon ol the sums secured by this Mortgage by reason of any demand made by ihe
original Borrower and Borrower's successors in {isterest. Any forbearsnee by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable Yaw, shall not be a walver of or preclude the exercise of any such right or
remedy, .

11, Saccessors and Assigns Bound; Jolnt and Several Liabilityy Co-signers. The covenants and agreements herein
conteined shall bind, and the rights hereunder shall tnure to, the respestive successors and assigns of Lender and
Borrower, suhject to the provisions of paragraph 16 hereof. All covenants and agreements of Barrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execufe the Note, {a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b} is
not personally linble on the Note oy under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's congent and without releasing that Borrower or medifying this Mortgage as to that
Borrower's interest in the Property.

12. Neotice, Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mall
nddressed to Borrower at the Property Address or at such other address as Borrowsr may designate by notice to Lender
ns provided hercin, und (b} any notice to Lender shall be given by certified mail to Lender’s nddress stated herein or te
such other address as Lender inay designate by notice to Horrower as provided herein, Any notice provided for in this
Mortgage shall be'dezined to have been glven to Borrower or Lender when given in the manner designated fierein,

13. Gorverning 1ow: Severability. The state snd local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which e Property is tocated, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the evelt tant any provision or cluuse of this Mortgage or the Note conflicts with applicable law, such
conflict shail not affect other privisions of this Mortgage or the Note which can be given cfect without the conflicting
provision, and to this end thelprovisions of this Mortgage and the Note are declared to be severable. As used herein,

“oosty’', “expenses” and “atterneys’ fees' include all sums to the extent not prohibited by applicable law or limited

herein,
14. Borrower’s Copy. Borrower snsu! be furnished a conformed copy of the Note and of this Mertgage at the time of

execution or after recordation hereof.
15. Rehabllitation Loan Agreement. dorrower shall fulfill all of Borrower's obligations under any home rchabilita-

tion, improvement, repair, or other joan agreeineiit which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to exccute and deliver (o Lender, in a form acceptable to Lender, an assignment of any
rights, claim or defenses which Borrower may hav< rasinst parties who supply labor, materials or services in connection
with improvements mude to the Property.

16. Transfer of the Property or » Benellcial Interes( in Jorrower. It ull or any part of the Property or any interest
in it is sold or transferred (or if a benelicial interest in 3orrower is sold or tronsferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may; nt its option, requirc immediate payment in full of ali
sums secured by this Mortgage. However, this option shail Qo 'be exercised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

{f Lender exercises this option, Lender shall give Borrower pobce of acceleration. The notice shall provide o
period of not less than 30 days from the date the notice is delivered or recifed within which Borrower must pay all sums
secured by this Mortgage. 1T Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or dem=nd on Borrawer,

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant ans suree as follows:

17. Acceieration; Remedies. Except as provided in parsgraph 16 hercol, upin Borrower's breach of any cove-
nant or agreement of Borrower 1u this Mortgage, lucluding the covenants to pay w’.en due any sums secured by this
Morigage, Lender prior to rcceleration shall give notice to Borrower us provided In p aragraph 12 bereof specifylng: (1)
the breachs (2) the action required to cure such hresch; (3} n date, not less thar: 10 days fron the date the notice is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on rc bofore the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure Ly judlelal proceeding, and
sale of the Property. The notice shall further inform Berrower of the right to reinstate afier accelrinilon and the right to
assert In the foreclesure proceeding the nonexistence of a2 default or any other defense of Borrowir Lo ncceleration and
foreciosure. If the breach is not cured an or before the date specified In the notice, Lender, at Letder’s optlon, may
declare all of the 2ums vecured by this Mortgage to be immediately due and payable withouwt further d:nyv.nd ond may
forecloss ithis Mortgage by ludicial proceeding. Lender shall be entitled to collect In such proceeding al! expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and cosis of documentary evidence, abstracis and
title reporis. _

18. Borrower's Right to Reinstzte. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have eny proceedings begun by Lender o enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in entorcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, rcasonabic attorneys’
fees; and (d) Borrower takes such action as Lender moy reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upen such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had ovcurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to cullect the rents of the
Property including those past due. All rents collected by the recciver shail be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recciver’s fecs, premiums on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be Jiable to

6VLL8TER
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UNOFFICIAL COPY

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROYISION ALLOWING FOR CHANGES N THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT iIN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RFSULT IN LOWER PAYMENTS.

This Rider 18 made this . B . day of March ., ... e L 19..93 ., and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or eed to Secure Debt (the "'Security 1nstru-
o’ )(ﬂlhc same date given by the undersigned (the ©Borrower ') 1o secure Borrower’s Noteto ..., ... L.
ome Loan and Investment Association. . . .. . ... .. ... L

0 mc samc dite (the ""Note'”) and covering the property described in the Security Imlrumr.m and

{the "L;ndcl'é;l
located ar . 3032 N. S Springfield Ave.  Chicage, Illineis...60625........ .. ... ...
Praperty Address

todifications, In addition ro the covenants and agreements made in the Sceurity Instrument, Borrower and

Lender further Covenant and agree as follows:

A INTFRF%T HATE AND MONTHLY PAYMENT CHANGES
The Note hay ar Wnitial Interest Rate'* of 2 - i :.20-'0. ‘The Mote interest rale may be increased or decreased on the

1z2tt day of the tagpdh beginning on Maxreh 12 - . 19.24 . and on that day of the month every

1.2 .. months thereares,
Changes in the interelt vate are governed by changes in an interest rate sndex called the *Index’'. The Index is the:

|Check vne box 10 mdicare Indes. )
(1 7' “Contract Interert Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published Uy the Federal Home Loan Bank Board.

(2) ®* . The. index is.che luwest reported. prime- rate published: - -
LAailly in. the Wall Strett cToUrmad, oottt et ettt e
(Chech one o e andn wre whether therg noany s s, hant on changes ir the anterest rade oa each Change Daie; 1f na hox i checked thete wilf

be no moyanum hond an ghanges.|
(1) YUThere is ny masinum lisnil onchanges in the interest rate at any Chzrge Date.
(2} X! The interest ritte cannot be changed b more than 2. .. prrceatage points at any Change Date.
1 the interest rate changes, the amount of Bowdower’s monthly payments will change as provided in the Note, In-

creases in the interest rate will result in higher paymenty Decreases in the interest rate will resuli in lower payments,

B. LOAN CHARGES ‘
H o could be tiat the faar secured by the Security fnstrgmant is subject to a law which seis maximum laan charges

and that Law is interpreted so that the interest o other foan dparpes collected or to be collected in connection with the
loan would exceed permatted mies, 17 vhis s the case, then: (7 26y suclh loan charge shall be reduced by the amount
necesyitry 10 reduce the charge ta the peemitted hmit; and (B) any sapts already collected from Borrower which exceed.
ed permittred linnts will be relunded 1o Borrower, Lengder may chiose 1o make this refund by reducing the principal
owed umder the Note or by making a diteet pavment 1o Borrower:

€. PRIOGR LIENS
If Lender determines that all or any part of the sums secured by thie Security Instrument are subject 1o @ hien

which has prioruy over this Security Instrument, Lender may send Borrower anolice identifying that lien, Borrower
shall promptly act with regard to that lien as provided in paragraph 4 ol the Sccunty Instrument or shall promptly
secure an agreement in a form satisfactory to Lender suborrlmalmg that lien to<ins Seeurity Instrument.

D. TRANSFER OF THE PROPERTY

IM there is a wransfer of the Properiy subject 1o pamuaph 17 of the Security instvemens, Lender may require (1)
anincrease in the current Note inerest rate, or {2) an increase in (or remaval ol the limit ¢n thi amount of any one in-
terest rate change G there is & timit), or (3 a change in the Base Index figure, or alt of 1hese,ws 7 condition of Lender's
waiving the aption to accelerate provided in paragraph 17,

By signing this, Borrower agrees 1o all of the above.

. e S .(Scal)
Eric C. —Barrawer
Mere_cim |

L.L«__,( A
‘Terega® €. B‘rléi‘; """" RRRE ""a'u{”s"“”
— owel

-

¢ If more than one bax 11 checked or 1f A box is chrcked, end Lender and Barrower do not piherwizse agrer in writing, the firsi Index named will apply

ADJUSTABLE RATE LOAN RIDER—0:51-FHLMC UNIFGAM INSTRUMENT 442954 BAF Systarne and Forms




UNOFFICIAL COPY '{

......




U b bbb bk @Y7 o

Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

This Due-On-Transfer Rider is made this .8 ... dsy of . MATCH iicvccmeinn 1925
incorporated into and shall be deermned to amend and supplement the Marigage, Deed of Trust, or Deed to Secure Debt (the
“Security Instrument™) ofélh same date given by the undersigned (the "Borrower™} 1o secure Borrower’s Note to ...

JHome Loan and Investment ASSOCIARLON.... s (the “Lender')

of the same dale (the “Noie"') and covering the property described in the Security Instrument and Jocated st:

. A832 Worth Springfield Ave. Chicago, LllinQif..60625.
{Properly Addreas)

AMENDED COVENANT. In addition to the covenants and agreemenis made in the Securiiy Insirument, Borrower
znd Lendes furiher covenant and agree as follows:

A, TRANSFER O vHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 < the Security Instrument is amended Lo read as follows:

16. Teansfer of the Projer y or & Bencficial Interest in Borrower, M all or any part of the Property of an interest therein
is sold or transflerred by Britower (of if a beneficial interest in Borrower is sold or iransferred and Borrower is not a nasural
person or persons but is a Coiporation, parinership, trust or other Jegsl entity) without Lender's prior written consent,
eacluding (a) the creation of & Iién. o7 encumbrance subardinate to this Security Instrument which does not relate to 8
transfer of righis of occupancy ir/ t'ie properiy, (b) the creation of & purchase money security interest for household
sppliances. (c) » transler by devise_Zescent or by operation of law upon the death of 4 joint tenant or (d) the grant of any
feasehold interest of three years or less riof) cantaining an optipn io purchase, Lender may, at Lender’s option, declare nli
the sums secured by 1his Security Instrumicp: (o be imenediately due and payuable.

If Lendes exercises such option to acceleras:, Linder shall maii Borrower notice of accelerstion in accordance with
paragraph 12 hercof. Such notice shall provide s retiod of not less than 30 days from the date the notice is mailed wilhin
which Borrower may pay the sums declared due. f J4orrower ails to pay such sums prior to the expirstion of such period.
Lender may, withou! further nolice or demand on Borrower, invoke any remedies permitted by parsgraph 17 hereof.

Lender may consent to a sale ar transfer if: {1) Borrower causs< (¢ be submitted to Lender information required by Lender
to evaluate the (ransferec as if & new loan were being mide to the transferee: (2) Lender reasonably determines that
Lender's security will not be impaired anc 1har the risk &b 77breach of any covenant or agrecment in this Security
Instrument is acceptable; (3) interest will be payable on the surn:sicared by this Security Instrument af a rate accepiabie 1o
Lender; (4) changes in the terms of the Note snd this Security iastiument required by Lender are made, including. for
example, periodic adjusiment in the interest rate, s different final paytaert.Adate for the loan, and addition of unpaid interest
to principa); and (5) 1the Iransferee signs an assumption agreement {nut s acceptable to Lender and that obligates the
transferee 1o keep al) the promises and agreements made in the Mote tid in this Security Instrument, as modified if
required by Lender. To the extenl permilied by applicable law, Lender also may charge a reasonsble fee &s # condition to

Lender's ennsent so any sale or transfer.
Borrower will continue to be obligated under the Notc and 1his S=curity lastrumen? vnless Lender releases Borrower in
writing,

1M WITNESS WHEREGF. Borrawer has executed this Duc-On-Transfer Foder.

Bric /C. T ias ~ Borrower
.....:\.:,./:eﬁ.[f:';.é&’.:uu.(j:....z.ffj:..l;é;i-nmn’{ﬂ-...-----.-..u-.-....-.--....4..-..-.-.14(56.13
Téreéesa C. Frias “Borrowsr
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