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THIS MORTGAGE {"Securily Insirument”) is g ve.1on 18 .
The Mortgagor(s) is (are) _Odell Broadwoy and INJ.-L Broadwav, bis wife . whose
acddress(es) Is (are) 1212 Wegy 96th Streee,  nlcoago, T1 _GOGAY |

. The Mortgagor(s) is (ara) {collactively) rolarrad to
This Securily Instrument Is given to A lance Fundlng Company, A division of SUPERIOR BANK FSB

with its princlpad businass offices at 135 Chestnut slilee R Montvale, NJ Q7645
("Lender”). Borrower owes Lender the princlpal sum of U.S. .45, 500,00 This debt Is evidonced by

Borrower's nole dated the same date as this Security Instrumont f"hc'xa ), which providea for monthly payments, with tho
full debt, If not pald earller, due and payable on March 15, 240, . This
Securlty Instrument securas to Lender: {a) the repayment of the dabt eviuenced by the Nom wilh Interest, and all renewats

axtensions, and modifications; (&} the payment of all other sums, with Intrast, advanced under paragraph 7 to protect the &D
sacurity of this Sacurlty Instrument; and (¢} the performance of Borrowser's crovenants and agreaments under this Securlly CJ
Instrument and the Note. For this purpose, Borrower does hereby mortgaye, grant and convey to Lender the property
located In Cook County, llinols and described In Exhlblt A eitached to this Security instrument, which g

has tha address of 1212 West 96th Strect, Chicago, TI. 80643 L

herein as "Borrower.-

, fliinala, ("Property /\ddrass");

TOGETHER WITH all the Improvements now or hereafter eracied on the proparty, sid all easemaents, rights,
appurteanances, rents, royallles, mineral, oll and gas rights and prolits, water rights and etock aid o' I'tiurea now or herealter
a pan ¢l the propaerty. All replacemenis and additions shali alsn bo coveirsd by this Sncurity instrurae . All ot tha loragolng

Is referred to In this Securfty Instrumerit as the "Property.”
BORROWER COVENANTS that Borrower Is lawfully seised of the estate hareby conveyed and has inoe v ght to mortgege,

grant and convey the Property and that the Proparly Is unencumbared, except for encumbrances of vecord. Borrower
warranis and will defend generally the title to the Propenty against all cinims and demanis.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and lnlerost. Borrower shall promplly pay when due the principal ol and interast on the deht
evidenced by the Note.

2. Funds for Taxes and insurance. Subjecl o applicable law and if required by Lender, Borrower shall pay o Lender
on the day manthly payments are due under the Note, until the Note ls pakl In full, 2 sum {‘Funds®) equal to one-twelfth
af: (a) yeary laxes and assessments which may altain priorlty over this Securlty Instrument; (b) vearly leasehold paymenis
or ground rents on the Property, I any; (c) yearly hazard Insuranceo premiums; and {(d) yearly morgage Insurance premiums,
it any. These ltems are cailed “escrow llams.,” Lendetr may estimale the Funds due on the basls of current data and

reasonable estimates of future escrow ltems.
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IfLonder requires lhe Funds to bo paid, iho Funda shall ba held Inan institution the deoposils or sccounta  of which are
insured or guarantesd by # fedoral or state wponey (including Lerder If Lender is such an institution). Londer ahail apply
tho Funds to pay the escrow items. Lendor msy nol charge for holding and applying the Funds, analyzing tho nccount or
verifying the escrow ilems, unless Lender pays Borrower interest on tho Funds and applicable law permits Lender to meke
such a charge.” Borrower and Lender may ngree in writing that interest shall be paid on the Funds, Unless an agreoment
is mnde or applicnble Inw requires interest 1o be paid to Barrower, Lender shall not be required to pay Borrower any inlerest
or enrnings on the Funds. Lender sholl pive Dorrower, wilhoul charge, an annual accounting of the Funds showing credits
and debits 1o the Funda and the purpose for which eack debit to the Funds wns made. The Funds are pledyed s additional

secusity for the sums secured by this Security lustruaent,

ifthe nmount of ths Funds held by Lender, together with the filire montldy paymenls of Funds payable prior to the due
dates of the escrow items, shafll exceed the amount required to pay the escrow itema when due, the oxcoss shail be, ut
Borrower’s option, either promptly repuid to Dorrower or credited 1o Borrower on monthly payments of Funds,  {the smount
of the Funds held by Lender is not suflficient to pay the escrow ilems when due, Borrower shall pay to Lender any amount
necessury  to maks up the doeficiency in ono or mors payments a3 required by Lender.

Upon paymont  in bl of ull s secuced by thia Security [nstrwsnent, Lunder siwtl promphy refund to Borcower any
flunds held by Lender. {fundor papsgeaph 18 the Property e nold or acquired by Lendoer, Lender shnll apply, no later thun
immedistely prior to the »ale of the Property ar its acquisition by Lender, any funds hold by Lendor at the time of application
as a credit against e auns secured by this Security Instrument.

3. Application of Pnynients.  Unless npplicable law provides otherwiss, all paymenis received by Lender under
paragraphs 1 and 2 shull bo-arplied:  first, lo amounts  payable under parageaph ' 2; second, 1o accrued interest; and third,

in reduction  of principal.

4. Churges; Liens. Borrower raall pay all taxes, assessments, charges, fines apd impositions altributable to the
Property which may aftain priority over (bis Security Instrument, and leasehold paymenis or ground reats, ifany. Borrower
shnll pay these obligations in the mahner provided in paragraph 2, or ifnol paid in thal manaes, Borrowor ahafl pay them
on time directly to the person owed puymdat.. Zorrower shall promptly furnish to Lender alli notices of amounts 1o bo paid
wnidor this parngraph. 17 Borrower mnkes Paso _nuyments  directly, Borrowoer shall promptly furnish o Lender receipls

evidencing tho paymoents.

Borrower shall promptly dischirgs any lien whiCh ‘ins priorily over this Security Jostrumerit unless Borrower: (a) ngrees

in writing to the payment of the obligntion secured by (ho lizn in a manner ncceptuble  ta Lender; {b) contests in good faith

the lien by, or dofends sguinst enlorcement of the lien in, bi5a! proceedings  which in the Lender’s opinlon operate to provent
i or (¢) secures  from tho holder of the lien nn agreement -

the enforcemsnt  of the lien or forfeiture of any purt of tho Fropesty;

satisfactory to Lender subordinating  the lien to this Securily lstrunent, I Lender determines that wny part of the Property
is subject 1o n lien which may altain priority over this Security Iusiraivent, Lendsr muy give Borrower a nolice identifying the
lien. Borrower shail satisfy the lien or lake one or more of tho aclin=g set forth above within 10 days of the giving of nelice.

5. Ruzord Insurance. Borrower shall keep the improvements now’ ex.sting or hereafler erected on the Properly insured
agninst luss by [ire, hazards included within the ferm "extended covernge” /and nny other hazards for which Lender requires
insurance,  Ifafl or any part of the Property is used for renlnl purposss, Bosr'swer shell also maintain insurnnce against rent
Joss. The above insurance shall be nmintained in the mnounts and for the pelioos that Lender requires. The insurance i
crerier providing the insurance shall be chosen by Borrewer subject to Lender’s appioval which shall nol be unreasonably

withheld.

Allinsurance policies and rencwals shall be acceptable to Lender snd shull inchwle & fandard mortgagee cinuse in favor
of Lender. Lender shall have the right to hold the policies and renewals. IfLender requies, Borrowsr shall promplly give
to Lender nlf receipls of paid premiumy and venownl notices. Inthe event of loss, Borrawer shull give pronpt notica o the
insurance currier and Lender.  Loender nwy mwke preof of logs ifnot mnde promptly by Borrowry,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall bo applied to restoration or repaisr of
the Properly damaged, if the restoration or repuir is economically feasible and Lender’'s security ic rot lessened.  If the
restaration or repnir is not economically feasible or Lemder's security would bo lessened, the insurnnce proceeds shall be
applied to the sums sceured by lhis Secursily Instrument, whether or not then due, with any excess paic o Borrower, If =
Lender has requised immediute payment in full of all sums secured by [his Security Instnunent pursuant ® to puragraph 18,
Lender may opply the insurmnce procesds to the sums secured by this Securily Instrument with the excess paid to Borrower,
1f Borrower abundons the Property, or does not answer within 30 days 4 notice from Lender thal the Insurance currier hay
offered (o settle a claim, then Lender may collect the lnsurance proceeds, Lender may wse 1he proceeds 1o repnir or resioyo
the Propesty or to pay sums secured by the Sccurily Instrument, whether or not then dus, The 30-day pericd willbegin when

the nolice s given. . -

Unless Lender and Burrower otherwise agree in writing, any application of proceeds to principal shall not eatend oc
posipone the due date of tha monthiy payments roferred to in paragraphy 1 and 2 or change- the amount of the payments.
{funder paragraph 18 the Pmperly is ncquired by Lender, Borrower's right Io any insuranco pelicies and proceeds  resulting
from damage to the Property prior to the acquisition shall pass to Lender to the cxient of the sums secured &7 this Sccurity

Instrument  immediately prior 10 the acquisition.

"’j-
6. Preservatiim and Maintenance of Mopgerty; Lensebulds,  Borrower shofl nol destroy, dwmage  or subsfuntially
change the Property, allow the Propuly lo doeteriorste or commit waste. If Ihis Scourity Instrument is on a leasehold,
Borrower shall comply with the provisions of the leaso, and if Borrower equires feo litle to the Froporty, the leaschold and

fee title shall not merge unless Lender agrees o tho merger in wnnn&, e

-
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#+  Protection of Lender’s Rigids iun the Property; Martgege basuvance, 1T Borrower fuotls to perforin the covesunis
and agreements contnined in this Security Instrument, or thore is a logsl procseding  thal may significantly nffect Lender's
rights in the Property (such ns a proceeding in bunkruplcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do nand pny for whalover is necessary lo protect the valuo of the Property and Lender’s riglts in the
Property. Lender's actions may include paying any sums secured by a Nen which hes priority over this Security Instrument,
appenring  in court, paying roasonable  alornoys' less mnd ontering on the Propesty to muke repaita.  Although Lender may

ke action under this paragraph 7, Lender doss not huve to do sc.

Any msnounts  dishuraed by Lender wador this paeagraph 7 shall become  wdditional debt of Borrower secured by this
Sectirily {nstrument, Unless Borrower and Lendor sgree to uthor terins of payment, these smounts shal} bear interest frim
the duto of disbursemient  at the Note rate nnd shall be payable, with interest, upon notice from Lender o Borrower requesting

payment.

IrLender requires morlgage insurancs as o condition of making the loan secured  hy this Securlty Inatrument, Boerower
ahall pay the premiums required to nwintain the insurance in sffect until such time ns the requirement for the Insurance
terminates in accordance  wilh Borrower’'s and Lender’s written ngreoment  or applicuble law,

. . 1 . . co

8, lnspection. Lender or its agent wmny mmke reasonnble entries upon and nspection of the Property. Lender shall

give Borrowor notice ntthe time of or prior to an inspection spocifylng rensonable osuse for the inspection,

Tho proceeds  of any awird or claim for dumages, divect or consequential, in connection  with any

9. Condannation,
1 diew of copdemnpation, are horeby agsigned

condemnalion or other Wnking of any purt of the Property, or for conveyance
and shell be paid to Lender:

A3
in the svenl of n tolal teideg’ 2F the Property, the proceeds shall b» applied to the sums secured by this Security
Instrument, whether or nol then due/ with any oxcess paid lo Borrowor, . In the event of a partial tnking of the Properiy,
uniess Borrower and Lender othorwise cgreo in writing, the sums sccured by this Security Instrument shail bo reduced by
the amount of the proceeds  nuitiplicd by the following fiuction: (a) the 1oia) amount of tho suma pecured  mmedintoly befurs
the taking, divided by (b) the fuir market valie of the Property immediately boforo the taking. Any balance vhall be pnid o

Borrower.

Ifthe Properly is nbandoned by Borrower, oifiafler notico by Lender to Borrower that the condomnor  offers to make
an award or settlo a clabm Tor dmnnges, Borrower fiily/ L respond to Lendor within 30 days after the date the nolice s given,
Lender is authorized to collect and apply the proceads. 7t lis option, either lo restoration or repair of the Property or to the
suoma secured by this Security Instrument, whether or nzsiien due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds
posipone the due date of the monthly payments reforred to inparagraphs 1 and 2 or changs the amount of such payments.

10. Barrgwer Not Released; Forbewranee By Leader Not a Ypivee, Bxtension of the time for payment or modification
of amortization of the sums securcd by this Sceurily Instrument gronted syolender to wny successor in interest of Borrower
shall not operale to relenss the linbility of the original Borrower or Borrower's successors in interest. Lender shall not bn
required 1o commence  proceedings  against any successor  in intercat criefuse_to extend time for payment or otherwise
modify anmwortization of the sums secured by this Security Insirument by reason faon* demand made by the original Borrewer
or Borrower's successors  in intesest. Any forbearance by Lender in exercising noy light or remedy shall not be a waiver of

or preciude the exercive of any right or remedy.

11, Successars and Assipns Bound; Joint and Several Linbility; Co-signers, “Ths.covenanls and agresments of
thia Security Instrument shall bind and benefit the successors and nsgigns of Lender and Borrower, subject te the provisions
of paragraph 17, Borrower's covenants and agrecients shall be joint and several. Any Borrower who co-signa this Sceurity

ustrument but does neot execute the Note: (u) is co-signing this Security Instrument only lo mortzage. gront and convey thal
Borrower’s interust i the Property under the torms of this Security Instrument; (b) is nol perscnali ollizeted to pay thes sims
secured by this Securily Instrument; and (c) sgrees that Lender and any olher Borrower may ngree 12 evtead, modify, lorbear
or make any accommedations  with regard to the terms of this Security Instrument or the Note witosut that Borrower's

consent, and without impniring the enforceability of this Security Inatrummnt.

12. Lean Charges. 1T the loun secured by this Security Instrument in subject to a law which sols mmximum loun
charges, and that law is finally interpreted so that the inlerest or other lonn charges coliected or to be collecied in connection
with the loan esaceed the permillted limits, then: (o} any such Joan charge shall e reduced by the amount necessary lo
reduce the churge to the permilted limit;and (b) any suing nlready collectud oy Borrower which exceeded  permitted limits
willbe relunded to Barrower. Lender may chooss to mnkes this refund by rsducing the principai owed under the Nole or
by making a dircct paymeont te Borrower, Ifn refund reduces principal, the reduciion willbe treated us a partial prepnyment

without any prepayinent charge under the Note.
1

t3. Legislution ' Affecting Lender's Righis. 1fenactment  or expiration of applicable luws hus the effect of rondering
upy provision of the Note or lhis Security Instrument unenforceable according to its terms, Lender, st its option, may require
immediato payment in full of all swms sccured by this Sccurity Instrumenl and mnay invoke usny remedies permitled by

pasngraph 18,

92187790
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4. Naotices. Any notics to Borrower provided for in this Security Insirument shiall be given by delivering itov by nmiling
it by first class mail unless applicable law requires use of pnolher method.  The notice shell be directed 10 the Proporly
Addresa ar sny olther addross Borrower designatea by nolics to Lender. Any notico to Lenilor shall be givon by lirst cinss
mall 10 Landor's address stated horoln or any other nddress  Londer dosignates by notlco to Borrower, Any notics provided
for in this Sccurity Insirument shull bo deeined to huve beon given fo Borrower or Lender wlhen given as provided in this

parageaph,

15, Governing Law; Scverability.  This Securily Instrument ahall be governed by fedeml law and tho law of the
Jurisdiction in which the Proporty is locuted. In tho ovent that any provision or clause of this Security Instrument or the Noto
conflicts with applicable law, such conilict shall not aflect other provisions of thix Security Instrament or the Note which can
be given effect witheut e coaflicting provision. To this ond Wie provigions of this Security Instrument and the Nole are

declarnd o bo severable,

16, Borrower’s Cnpy.' Borrowur nckinowledgezs  receipt of o conformed copy of the Note and of this Securily

Instrumont.

17. Transfer of the Property or a Benclicinl  laterest in Borrower. Ifall or any port-of the Proporty or any interest
in itis sold or transforred (or ifa bonoficial interest in Borrower s sold or trunsfercod  and Borrower is nol a natura) porson)
without Lender's prior viitlen consentl, Lendur mny, at its option, requirs immediglo puyment in fullof all sums sscured by
this Security lansteumeit. . dowever, this option shall not be exorcised by Lender :fexercise ia prohibited by federnl faw ns

of the date of Lhis Security’ i(nstrument.

IfLender exercises this ostion, Leader shall give Bosrower aotice of accelerntion,  The notice shell provide & poriod of
not less (han 30 days froat tie <) the notice is delivered or mailed within which Borrower must pay all suma secured by
this Security Instrument. If Borrowe foils lo pay these sums prior to the enpiration of this period, Lender may invoks any
remedies permitied by this Security Jasfrunent without further nolice or demand on Borrower.

18. Acceleration; Remedies. Upon Dacrower's brench of any covenant or agreomont in this Securily lasiniment, or
dufouit under the Note, Lender mny notily Burrdwer of such broach, and may, at its eplion, require immediale payment in
fll of alt rums secured by this Sccurily [nstrumept-without further demand and (any foreclose this Security Inatrument by
judicial procecding.  Lender shall bo entitled t¢ coliect ol oxpenses  Incurred in pussuing the reinedics provided in this
patngraph 18, including, but not fimited to, reasonc's" allerneys’ fees and cosis of title evidence.

19, Assignment of Lenses,  Borrower hereby ausizis to Lender all leases of the Property and all security deposits
made in connection wilh feases of the Properiy. Upon Lender’s nolice to Borrower of Borrower's breach of any covennnd
or pgreomnent  in this Security Instrument, Lender shall have i right to modify, extend or lerminute the existing leases and
to execute new leasss, in Lender’s sole discrelion. As used (n this paragraph 19, the word "lense® shall mean "sublense”

ifthe Security Insirument is on a leasehold.

20. Assignment of Renls, Borrower unconditionally assigns asi ‘ronsfers 1o lender all the renls and revenues of the
Property. Borrower authorizes Lender or Lender’s ngeni(s) to collect the r¢rls and revenues and hereby directs ench tenant
of the Property to pay the rents to Lender or Lender's agent{s). However, oriorte Lender’s notice to Borrower of Borrower's
breach of any covenant .or agresment  in the Security Instrument, Borrowe:s shall colicct and recoive all renta and revenues
of the Properly as trustes for the benefit of Lender and Bacrower. The asipnrdent  of rents constilutes an absoluie

assignment and not an assigniment for additional sccurily only.

If Lander gives notice of breack to Borrower: (i) all renis received by Borrower sl ’be held by Borrower as irustec
for benefit of Lender only, to bo applied to the sums secured by the Security lustrument; (& Lewder shali be entitled to collect
and recoiva all of the rents of the Peoperty; and (iiidesch tennnt of the Property shall pay all pnts due and unpaid to Lender

or Lender's ageni(s}) on Lender's wrilten demand o the lenant,

Borrower hins not execuled any prior assignment of fhe renis and has nol und willnot posf2o any act thit would
prevent Lender from exercising its rights under this parageaph 20, .

Any application of renis shall not cure or waive any defaull or invalidate any olher right or remedy of Lender.  This
nssignment  of rents of the Property shall not cure or waive nny default or invalidite any other rights or remedies of Lendor.
This assigminent of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

21. Lender in Possession,  Upon ncceleration under paragraph  §B or abandonment  of the Property and at uny thoe
thereafter Lender (in person, by ugent or by judicially appointed vecoiver) shafl be entitled to enter upon, take posscssion
of and mannnge the Pioperty and to collect the rents of the Property, including those past due, pursuant to paragraph 20
hereof, However, Lender shall bs under no oblignition to enler upon, {ske control of ar maintsin the Propuerty.  Any rents
collecied by Lender or the receiver shall be upplicd first to payment of the costs of management ° of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable altornoys’ fees,

and then to the sums secured by this Securily Instrumont.

22. Reicase. Upon payment of all sums secured by this Secwrity Instrument, Lender shall relesse this Security
Instzument without chargs to Borrower, excepl thal Borrower sholl pay any recordation costs,
A}

23. Waiver of Homestend.  Borrower waives all right of homesiead  oxemption in the Property,
24. Use of Property; Compliance  with Luw. Borrower shall not seek, agree to ‘'or mnke a change in the use of the

Propesty or its zoaing clussificntion, unless Lender has agreed in writing to the change.  Borrower shall comply with all Iaws,
crdinances, regulations and requirements of any povernmental body applicable to the Properly.
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BY SIGNING BELOW, Borrower nccopls  amd agrees te the lerms and covenants cootsined in this Securily Instyumont
and in any ridee(s) executed by Borrower and recorded  with i,

VA A 2 ,
O(ILI 7 Broadway ~Bopreowey LVella Broadway v ~Borrowar
(Send) ‘ ‘ (Souh
«Borrower ~flozrrower
STATE OF ILLINQOIS )
, 185
COUNTY OF Gook o ) .
g 1 !
Sam EAS I » & nolery pubiic in and for snid Counly and

' mf
Siate, do horeby corc‘ifythm____oclell Broadway and Dells Broaduway, his wife
o~ gcrsonally known to mo to be the same person(s) whose nume(s) is (are}

subscribed  to tho foregoing instrusaral, nppeared bolore me this day in person, and acknowlisdped (hat she (ha) (they)
signed and delivered the suid instramont as bor (his) (their) freo and volunmry act, for the uses asid purposes  therein sel

forih,

this aeh

tiny

GIVEN under my band and official (sert;
1993 .

NOTARYPUBL'S STa7E 07/ (Lite:s £
MY cow.ﬂssww PR "

Please Record and Relurn to: This inclrvmeni was prcpsred by:

LAUSOFRCES O

4
Alllance Funding Company, a division of (AN,UELM EfNHORP
CO{T"p‘lﬂm\,cmmuf

SUPERIOR BANK FSE 130
_ S SAAWR AVE., SUTE
135 Chestnut Ridge Rd. T LN 60018
Montvala, NI 07645 3

(ll ."_":M
TR
<! r‘x\
Adltention: e 3
e
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Latn dE and 29 ia Bloek 3o é\ Cwmnings Jubdivision of the Went 1/7
of Bloch Uoawmd o) of Blocks 2. 6, 7, aud 10 in il liaed and Debbins
Flrat Additicn to Washington Heights, beang Norlh of Lhoe Right ol YWay
Tt Branch Railroad being that part ol the f

_ wal. 1/2 ol tie Northvest
4 ol Section 8, Pownchip 37 North, lRange 14 Lasy ol the Third
Princioal Moridian, lying North ol said fléilrosd, in Cook County, .
Tilwnnis.

Bl N, 2Y%-08-071--037

efk/a LAL2 Wost vty Shroeot,

Chicago, I 60643
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