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PROPERTY ADDRESS : 3738-3740 S. HALSTZD / { o
CHICAGO, IL

17-32-415-018
17-32-416-019
17-32-416-020
17-32-416-021

{Spate sbove this .l fof (0ordng pUIPOses)

ASSIGNMENT OF RENTS AND LEASES
As Security for a Loan
From LAKESIGE BANK

—_—

1. CATE AND PARTIES. Tne daia of this Asr g nent of Rents and Leases (Agreement) is March 5. 1993, and the parSes are ™ following:

OWNER/BORROWER.
LAKESIOE BANK AS TRUSTEE \\".5 OATE 1-§-#2 AK/A TRUST #10~1382
141 W. JACKSON
CHICAGO, ILLINOIS 00004

BARK DEPT-01 RECORDING 931,90

lnll.l.l!«logut T30010 TRAN 0481 03/12/93 0%147:00

banking corporaion
oo 5402 8 %—93—187910

e oo e 12 CODK COUNYT RECORDER

Tux L.D. & 382583514

2 OBUGATIONS DEFINED. The jarm "Oblgations” is defined as and includes the o wing:

A A prorrissory note, No, 3308, (Now) dated Mivch 5, 1993, and execuv.d vy LAKESIDE BANK AS TRUSTEE U/T/A DATE 1-8-89 MIV/A
TRUST #10-1382. MICHAEL BRENNAN, PAUL KLEIN and THOMAS BRZN N (Borrower) payable in monthly paymonts 10 the order of
Bank, which svidinces & Joan (Loan) %0 Borower in the amount of $135,00007, plus interest. and ol xtensions, renewnls, modiicaiions
of Substtions 1 feod.

B. AR e advancet by Bank 1o Bormower, 1o Owner, 10 any one of them of 10 anty ¢ ha o) them and othars (and el other obligations refared
0 in the subparscrapis) below, whelhar or Not this Agreament is apecifically refe-ac © in The evidencs of indebledness with regard o
such e and acdiional indeblacness).

C. Al addtonal sums advanced, and expensss incured, by Bank for the purpose of insuring, Zreewving of otherwise protecing the Collsteral
{83 herain definad) and RS valun, and any other sums acvanced, and expensas incurred by £« 7w pursuant 10 this Agreemont, phus inerost
ot the same rale pravided for in the Nole computed on a singie interest mehod.

D. Al other obligs¥ors, now ads¥ng or hereafler arising, by Borower owing 1o Bank 1 the exen the taking of the Collaleral (a3 herein

defned) as socurity therslor is nol prohibed by law, including but not imited 1o Babiltios kv ove dre’s, «F advancas riace by Bank on
Borrrwar's, and/or Owner's, behal! as authorized by this Agreement and Eabiitios as Quaranior, endoser ‘4 =uraty, of Borrowar 10 Bank,
due or 10 bacome dus, direct of Indirect, absol;%e of Lontingent, primary of econday, Bquidatod of unliqr’ s <, 52 joint, several, of joint
and several,
Bomower's parformance of the terms in the Nole of Loan, Owner's performance of any tarma in this Agrog necl, and Borower's and
Owner's perlormance ¢! any s in any deed of trusl, any trust dead, any Morgags, any deod 10 Sacurs deby, Ja socurity sgreoman,
any other assignment, any consyuction loan agreement, any Gan agreemons, any assgnment of benelicial DTherest, any guaranty
wwmmWmelmuasqurMbmmwewm

However, this securily intorest will ot sacure anothar debt:
A it this secutly interest I8 In Borower's principal dwoling and Bank falls o provide (Io all persans entiiac’) ey nolice of right ol rescissicn
by law Ior suh other debt; or
B. it Bank .alis o make eny diaciosurc of the exdstence of this security inlerest required by law for such ofhes debt

. BACKGROUKC. The Losn is scured by, but is not Simited 0, a modigage (Morigege) dsled March 5, 1863, on the lollowing deactibed property
{Property} sitused in COOK County, ILLINOIS, 10-wit:
SEE EXHIBIT *A" ATTACHED HERETO AND MADE A PART HEREOGF.

4. ASSIGNMENT. lnmmﬂmmmmbugmselslndwmoprdolOwnu’sﬂgm.ﬁemthmdbﬂ
rents and profts from the P:operty and sl leasos of the Propenly now or hereafter made (all of which are coBoclivaly known a3 the Collateral), which
Colaiorsl s desciibed ay follows.

A ol loteyes (Leasos) on te Property. Tho farm "Lacses” in this Agreement shall inciude all agreements, wrillen or varbal, existing or heceallor
arising, lor the use or occupancy of any porion of the Froperly and all extensions, renewals, and subsiisions of such agresments,
subloases ther sunder.

Inctuding
8. o guaranies of tho parkfmanca of any party under the Leases 93187910
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c. morsgmnmmmdnmm{mymmuumnmnmrﬂwauumww;m Rent includes, but
is not imied 0 the following:  r+=2e, lseue, prolts, rent, minnuin BNt perconiage rani, COMMON MeL MElTNANCe
charges, paridng charges, eal eslale taxgs, other appicably ixgs, securlly deposits, isurance premium coniiibutions, Kquidaled
camages lofowing delauR, canceilsion premiums, “10es of rents” insurance of other procesds, snd all rights and ciaime which Ownwr
have againsl any person under the: lerme of the Lesses.

8. COLLECTION OF RENT. Owner shall give ~0lice of Bank’'s rights 1o sl Rents and notice of direct payment 10 Bank 10 thoso obligated io pay
Ovwner agrese 1o dirct all tenants 10 pay Aunt dud of 1o become due 6 Bank. Ownar shall encorss and deliver 10
o drafts which repressnt Rente rom the alxove-described Property, 1o apply iha proceeds to the Obiigations, and
in sy of sakd Rents and notice of direct pement 1o Bank 15 those obligaiod 10 pay such Rents. Bank shall be the craditor of
10 seignments jor the benel of creditors, >anlqupiy, reorganization, rearrangemont, inscivency, dissolution of fecalvership
and Oamer shall irvndiaely pay over 10 Bank all sums Owner may recolve 83 crodior irom such actions or proceedngs. Ao, Rank may
raceive o paymants paid by any Lassoe, s hether or not pucsuant 10 tha terms of the Leases, 1or the 1ight 10 lerminate, cancel or tha
and wne: shel immadiately pay over 10 Eank ali such payments a8 Owner may receive from any Lessec. Bank shal heve the oplion b
amounts received a8 such credkor 1o the Cbllgaions, the Morigege, of this Agreement.  The collection or receipt of any paymente by Back
woneitie Bank a3 being a Morigages in poseselon.

8. APPLICATION OF COLLATEAAL PROCEEL'S. Any Ronts or offr payments received of 10 bo recarved by virue of the Collslers),
any .amounts Borrower owee Bank on the Obligations and shall be appliad firsl 10 costs and axpensas, then fo socrued nlerer and
any, 1o principal gucapt ‘4 «therwies requirt d by law.
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. 7. WARRANTIES. To induce Fan~ 10 make the Loan, Owner makes tho following reprasentations and warantes:
A Owner has good W i the Lesse 3 and Rent and good right 10 assign thern, and no other parsch has any right in themy
B. Qwner has duly pertor 80 all of 1 erms of the Leases that Owner is obligaded 10 perforTry;
C has not previousy esigoed o encumbered the Lesses or the Rant and will not further assign of encumber the Laeses o7 futuro

. Rant lor any period subssqu: 7 10 the current month has been collecled or received from Lossee, and no Rent has been compromised.
torm "Lossss” it this Agresny s’ shall inciude aii persons o entities abligated to Owner under the Loases;
request by Bank, Ownes #it de'ver 1o Bank a true and compisle copy of an accourting of Rent which is curont as of the dale

o

£

F. complied snd will corm inue 10 ~Amply with any sppiicable landiord-tenant Law,

GQ is in delaut of any of IDe Yermm of I @ Lu aees;

2} has rot and will not wah 8 of othenvi.e comoromise any obligation of Lessoe under the Leses and will enforce the pariormanocs ¢

obigaion 10 be perfomiad by Lesses unda Tv Leaso;

1 wil not modily the Lease 1 withowk Bank's pris wiitien consent, will not consart 10 any Lassen’s sssignment of the Laases, or any

thereunder, without Bank's prior wiitien 20v2er: and wil nol sell or remove shy persondl property located on the Proparty unisse
replaced in fke kind for ke of buthe value; and
J. Owner will not subordinals any Loases 10 any morgage, bon, ¢ enc imbrance affectng the Propearty without Bank's writien consent.

8. OWNER'3 AGREEMENTS. th considarsiion of the Loan, Ownér agreas:

A 10 debver 10 Bank upon executon of this Agreement copies of tna Lorses, ceribed by Owner, a5 being bua and commact cophos which
accurately represent the ransact ons batween the ;

B8 not 10 amend, mossy, evend o in any menner el tha teims of any Loases, v cancel o¢ erminale the same, of acCept & suiTender of any
promines covared by such Losn: without the priof written consent of Bank ir os 2h instance;

C. 10 obsarve and perform ali obligiationa of Lassor under the Loases, and 1024 wrillan promp! notice 10 Bank of any defsul by Lessor of
Lossse under arry Losso;

D. 10 nolly i wiiing sach Lossss thal any deposits previousty dalivered 1o Cvwner hava boe.: retained by Owner of assighed and delivarod 1o
Bani as the case may be;

E. 1 appewr in and dolend any aclon or proceeding pertining 10 the Leases, and, upon e ausst of Bank, 10 do 30 in The name and on
behall of Bark out at the expen e of Ownar, and 10 pay ol costs and axpansas ot Bank, kchy.ang ressonablo aNoMeyYs’ feds 10 the extent
nol prohibited by lew, int ary such action or procoading In which Bank mey appoar;

0 give wiitten nolice of this Ageement 10 each Lasses which noticu shall contain instructions i0 \ach Lessss that Lesses shall meke o
paymanis of Rent directy © Barlg

G 1o indermily and hold Bark hinmiess tor ol Bablllies, damages, costs 816 expenses, inchiding reat >nab b Bineys' jees, Bank incurs
when Benk, at s discrelion, slects 10 coosrcise any of its remedies upon delault of Losses;

H. that if the Leases provide kor 2 alement of rent durng repsir due o fre of other casuslly, Bank shall bo pravied saliefaciory insurance
coversge; and

). that the Leases shall remain in 3 lorce and eflect regardiess of sy menger of the Lessor's and Loseoca's imMerosts.

9. EVENTS OF DEFAULT. Owner shall be in jefault upon the cocutrenca of any ol the following events, cscumsiances of condions (Events of Default):

A Fallure by any party obligated on the Obligations o make payment when due; of

B. A defsuit ¢r breach by Bomowar, Owner of any co-signer, endorser, sulply, Of guaramor under any o! the terms of this Agreement, the
Ncte, ary construcion loant ageament of other loan agreament, any security Agreament, morigage, deed 10 secure dobt. deed of wust,
yUSt deed, of 80y other document of instrumant avidencing. guarantying, securing of otherwise reisting 10 Ihe Obligations; or

C. The making or hxrishing of v/ verbal of wiither: rapreseniation, statoment or wamanty 1o Bank which is or bacomes faise or incomect in
any maserial respect by or on behall of Owner, Borrower, o¢ arty one of them, of &ny co~-signer, endorser, surely of guaranior of the

or

D. Falkie 10 0bisi of Mintainl the INBUTANCE COVErAQ0S Tequirad by Bank. or insurance an ‘s customary and propar for the Collardl (as
herein delined); or

E The death, diesciution or Inaohvency of, the appointment of a receiver by of on behalt of, the ase'gnmont for the benaltt of crodiion by of on
tehair of, tha voluntary or invoiuntary terminalion of exdstence by, of the commencement 0l any pracoeding Under Xy orasent of fullre
fcdural of st ineovency, b w/Upity, Teorganization, composibon of deblor remsl taw by or against Owner, Bormower, of any one of
Fem, of sy co-signes, andofaer, surety of guarantor of the Obligations; of

F. A good taith bellel by Bank af ciwy ime thid Bank is insecure with respect 1o Bortower, or &7y CO-3NgNer. oncOIser, Sely oF guaranior, that
the prospect of any paymen is | rpaired or that the Collatoral {as herein delined) is Impaked. or

G Falure 1o pay or provide proo! M paymen: of any 1an, SSSESIMONE, 1erd, INSUMNCE Prar M of etrow, ascrow deliclency on or belore ks
due daie; or .

H. A material sdverse change in Jwner's business, inciuding ownership, menagement, and tnancial concions, which in Bank's opinion,

Assigrenent of Rerts & Lasses /0853
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Impars the Collstaral or repe e of the Obligasions; of
I. Ayarzer of 2 subitantiel past 3 Ovner's mongy of property.

10. AEMEDIES ON DEFAULT. Al the cption of Bank, all or any part ol the principal of, and eccrved iniarect on, the Obiigations shall bacome
immedistely dus tnd peysbls without (08Ce or demand, upon the occurtenca of an Event of Default or at ey e thersafier. In sddiion, upon the
cocrence of an Event of Delaukt or & any tma thereafier by Monganor under the Morigege, Bank, a1 Bani's option, shall have the rigit 1> evrciss
any or ot of the foliowing remedies:

A To connue 1o collect directl? and retain Rent in Bani's name without takdng possession of the Property and 1o demand, coliect, ecsive,
and sue for the Ront, giving proper receipts and reiosses, and, aher deducsng all reasonabie sxpenses of collection, apply the balence #s
legally perrnitied o the Note, frst ic accrued interset and then 1o principal.

B. To necover ressonable atiome yy’ lese i the &aent not prohitéted by law.

C. To declers the Obligationc i yrwdiately due and payable, and,  Bani’s oplion, exercied any of the remadies provided by law, the Now,
the Morigage or this Agreemnt.

D. To emar upon, take possess on of, manage and oporsla all or any part of live Property, make, modity, enforce of cancel Ay Leases, evict
any Losses, ncrease of cedce Rant, decorms, clean and mako repairs, and do ary act of incur any cnst Bank shall deem proper i

Property os Mully .18 Owner could do, and 10 apply any tunds collected from tha operation o} the Property in such order a3 Bank

proper, including, but not kmited 10, payment of the ioSowing: opersiing expenses, Managimen, HIDkernge, SOMeys and

accountants’ fess, e CbilgiSions, and 1oward the NWENenance of 1636rves #0r repair of repiacement. Bank may take such sction withcu
the sdequacy of (he secuvily, with or withou! sy action or procobding, through any person of agent, MCIgagbh under &
of (Puw27 10 be eppointed by a court, and imespective of Owner's posasssion.

The colipcion and appics?.> of the FHent of e enlry upan and taking possassion of the Property as set out in thia section shall nol curp of walva
oty Getault, of modify of wai/e 15y notice of defauit under the Note, Morgago o this Agreement, or invalidaie any act done pursusnt 10 such nofice.
Tho snforcamant of such reviae’y by Bank, once axercieed, shall vontinuo for 90 long as Bank shall elect, notwithstanding that such collection and
sppication of Rent may have g e orginal dofault. If Bank shaii thereafier clect 10 discominue the exorciae of any such remedy, the same o
any other remudy under the law, tha i.%s, Morigege or this Agreament may be asseriod at any sme and from time lo time lolowing any subssguent
defaut  The word “delault’ has the «ar's meaning aa contsined within the Nole of any other instrument evidencing the Obligasions, and the
Morigage, of any other document secusir.), /Ascantying of otherwisa releting to tha Obligalions.

in addon, upon the occurence of ary Event o7 Diladl, Bank shall be entisied W sl of the remadies provided by law, the Note and any relaled loan
documen. A% rights and remedies 278 cumulzave wind nol exciusive, And Bank I entted W all remadios provided &f law or aquity, whether of not

expressy 36t forth.

11. ADDITIONAL POWERS OF BANK. 'n addiion 1o ol o powers gramed by this Agreemert and the Morigage, Bank siso has the rights and
powars, purst:ant 1 the provisions of 1 Minols Coda of Chvilocadure Section 15-1101, ot 50q.

12 TERM. Thus Agresment shall remain in alfect until tha Obligaticy. are hilly and finally paid. Upon payment i full of all such indebiadness, Bank
shad axacuts a riotee of this Agraem rif Upont Owner's raquest.

13. GENERAL PROVISIONS.

A. TIME IS OF THE ESSENCE. Time is of the assenca in Owner's periaT4nce of all dutias and obligatons imposed by this

8. NO WAIVER BY BANK. Baw’s course of dealing, of Bank's forbes 2o om, or delay in, the exwcise of any of Bank's rights, remecdies,
peivilages or right & insist Loon Owner's strict parformance of any provisie s containad in this Agreemant, or othar loan documonts, shal
not be construed s a waive- by Bank, uniess any such waiver i in writng a'«l 14 signad by Bank.

c moum Tha pravisions ccntained i this Agreement may nol be amyan Zod, xuapt thiough a writien amandment which ks signed by

and Bank.

0. FURTHER ASSURANCES. Ownér, upon request of Bank, agrees lo execuls, ackpwiedge, deliver and record of hie such further
insiraments or doctuments & mivy bo required by Bank 1o secure the Note of confiim ary “e.

E. GOVERNING LAW. This A yeemant shall be governed by the laws of the Stala of ILLINUIT, provided that such laws are nol othorwise
preampisd by iaderal laws :nd raguistions.

F. FORUM AND VENUE. In th) event of itigation partaining to this Agresment, tha exclusive forur ), venua and place of jurisdiction shall be in
the State of ILLIHFOIS, unies | ctharwisg designaied in writing by Bank or otharwise required by law

G. SUCCESSORS. This Agrenment shall inure 10 the benclit of and bind the heirs, parsonai reprose- Rativ-c, SUCCEssOTs Bcs aeeigns of the
partes; providod howeves, 11t Ownar may nol assign, iransiar or delogale any of the rights or obligatior 3 unc ar this Agreement.

H. NUMBER AND GENDER. VWhenever used, the singular shali irclude the phiral, the plursl the singular, s~z tho 1% of any gendér shall bo
sppiicablo %o &l gendery.

I, DEFINITIONS. The tarms ued In this Agreement, f ol Sofined hargin, shall have their moanings as delco” i) the other documents
aveciiind CONMPOranaoua y, of in conjunction, with this Agreament,

J. PARAGRAPH HEADINGS. ~he headings at the beginning of any paragraph. or any sub-parsgraph, in this Agreemam ane ko convenience
only and shall not be depueitive In Inkrpraling of construing this Agroament.

K. IF HELD UNENFORCEABLE, Hf any peuvision of this Agroament shall be held unenforceable of void, Then such provision shall bo saverahie
from the semairing provisions and shall in no way altect the endorceability of the remaining provisions hof the valiiity of this Agreamant.

L NO ACTION BY BANK. Notling contaired herein shall require liw Bank 10 (ske &y action.

i

OWNER/BORROWER:
LAKESIOE BANK AS TRUSTEE W/T/A DATE 1-6-89 AK/A TRUST #10-132RD NOT PERSONALLY

SEE RIDER ATTACHED HERETO
AND MADE A PART HEREOF.

931679106
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STATE OF LLINOIS l \
”»;

COUNTY OF COOK .

On this St dey of .13, The S{SIA N » & notary public, cerlly that BY: and

Bv“oéi'-., BANK AS TRUSTEE U/Y/A DATE 1-6-80 ATR/A TRUST 10-1382, personally known 10 me 10 be the sayne

Com mingion §
Ny U CRR oL sear % T
!OSTEVEN H O ToEit | ARY R
I JOP VY AT R S R T N TR RO

Mmummmm»mmm W. Jackaon Bivd, Suile 1212, Chicage, Wisioia $0004.
THIS IS THE LAST BAGE OF A 4 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW,

33187910

Amignment of Rents & Lonses 03/05/33 inliinly
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BXHIBIT A

Lots 1, 2. J and 4 in the subdivision of Lots

1 to 4 in:lusive in Block 13 in Gage and Others

subdivision of the East 1/2 of the Southeast 1/4
of Sectioa 32, Township 39 North, Range 14, ERast
of the Third Principal Meridian, in Cook County,
Illirnois.

Commonly <nown as: 3738-3740 South Halsted
Chicago, Illinois

Permrnent Tax No: 17-32-416-018 (affects Lot 1)

17-32-416~019 (affects Lot 2)
17-32-416-020 (affects Lot 3)
17-32-416-021 (affects Lots 4)
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SEE AUDER ATTACHED HERETO
AND MADE A PART HEREOF.

This Assigrment of Rents is executed by the undersigned, not

personally, but as Trustee In the exercise of the power and authority

conferred upon ard vested In it as such Trustee, and Insofar as said

Trustee s ccncerned, is payable only cut of the trust estate which in ; |

part is securing the paymenc hereof and through enforcement of ths ' |
. provisions of any other rollatexal or guaranty fram time to time

securly; payment hereof; no personal liability shall-be assertec or

bn enforcsable agalnst the undersigned, as Trustee, because or in

respect of this Agsigrment of Rents or the making, issuve or transfer ,

thereof, al' suciy perscnal llability of sald Trustes, Lf any, being |

expressly waived in any manner. |
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