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MORTGAGE
‘THIS MORYGAGE ("Seeurity Instrument”) is givenon - March 6, 1993
The mongngoris yTLUTAM POULOS and CATHERINE B. POULOS, his wife

("Rorrower™). “Fhis Securily Instriment is given W
FIRST STATE BANK AND LRUST COMPANY OF PARK RIDGE

which is orgunized end existing uider e laws of - the Stote of I1linois
607 West Devon Avenue, fari Ridge, Illinods 60068

, ud whose nddress is

("Lender”). Borrower owes Lender the principnl sum of
ONE [HUNDRSD ONE THOUSAND AND N/ 00w rmror oo st m e sttt ettt e bt = e

Dollars (U5, $  101,000,00 b This \ebeds evidenced by Borrowers note dated the sume dste i this Security
Instrument ("Note™), which provides for momnthly payments. with the (ull debt, i not paid earlier, due and payable on
April 1, 2023 . This Sceurity (nstrument seeures o Lemder:  (0) the repayment of the debt
evidenced hy the Note, with interest, and abl renewals, extensions nnd modifications of the Note; (4 the payment of all ather
sums, with interest, advanced under paragraph 7 to protect the security of this Security lnsirument; and (¢} the performance of
Borrower's covenants and agreements under this Seeurity Instrumen? agd the Note, For this purpose, Borrower does hereby
mortgage, grant agd convey w Lender the following deseribued property ocited in - cooR
County, Hlimois:
LOT 84 IN CHARLES A. SCOTT'S PARK RIDGE VILLAS, BEING' A LSI'BDIVISION OF THE SOUTH
1/2 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 12, EAST OF /it THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 09-22-403-014-0000

GOZZBIEG

which hns the address of 1818 Woodland ' Park lMd L2
[Smen) £ l)’F

lllincis ' 60068 (“Property Address");
(Zip Cude|

ILLINOIS- Single Family - Fannle Mat/Fredie bac UNIFORM INSTRUMENT Furm 3014 9190 (page | of 6 pges)
HEN 1075 (9012)

Grrat Lairs Huntorss $onin, tne, T8
To Uptder Cnli 10008300061 1 A 0170449 I'.I\ :
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: perinds that Lender requires. The insurues carriee providing the insorace sfialf be cliosen by Hareawer subjeet 1o Lmder's
- approval which shall uet be unreasonubly withiield, 1 Rorower lails to mairiain coversge deseribed above, Bender may, al
Letder’s aption, obtuin coverage to protect Lemder's rights in the Property in secordanee with paragraph 7,

Al tnsuranve policies and rencwals shall be aeceptable o Lender und shull inelude o standard mortgage clause. Lender
Ahall ave e right o hold the policies and renewals, I Lender requites, Borower stull promptly give o Lemler all receipls
al paid premivms and rerewal notices. By the event of lois, Borrower shall give pronipt notice to the insurince carrier and
Lender, Lender may make proof ol foss i nod iade prompily by Burrower.

Dpbess Lender and Borrower atherwise agree in writing, insurance proceeds sfiadl be applied to restoration or tepair of
the Property damaged, if the restortion or repuir is economically feasible and Lender seurity 1s not lessened. I the
restucalion ur fepair is not cconsmically feasible or Lemder’s security would be essened, the insuranee: proceedis shall be
appficd (o the sws secured by this Security mstument, whether or not then due. with any excess paid to Borrower,
Borrower shandans the Properly. or does oot answer within 30 days s notice from Lender that the insueanee conier his

’ offered to settle w chaim, then Lender may colleet the insuragee proceeds, Lender may use the proceeds to repsir or restore
‘ the Property or b pay sums seeqred by this Security Ristrument, whetbier or not then due. The 30-dny period will hegin when
the nudice i given

Ukess Landadiand Borrower otherwise apree in writing, any application of proceeds ta principal shall ot extend or
postposie the due dae of the monthly payments refeered to in preagraphs 3 and 2 or ghange the amount of the puyments, 11
wider passgraph 20 e Property is acquired by Lender, Borrowers vight to any insurance poficies and proceeds resulting
Froms dumage 10 the Pregeaty prior o the acguisition shall pass to Lender 1o the extent of the sums sceused by this Security
[nstrinment inmediately peiaeto the acquisition,

6. Oesupuney, Presersption, Maintenuiee and Protection of the Property; Borrower’s Lonn Application;
Lenschotds, Borrower shult ceerpy, estnblish, and use the Property as Borower's principal residence within sixty days after
the eaceution of this Security Tustaesient and shail continue to veeupy the Froperty as Borrower's principal residence for at
least ome yenr after the date of oceapaney, uofess Lender otherwise agrees v wriling, which consent shall net be
unreasonbly withheld, ur unfess exteniatiing ciccomstances exist which e beyond Borrower's contral. Bosower shadk oy
destroy, danmirge or impair the Propenty, allow-iiie Propenty 1o deteriorate, or commit wiste on the Propenty. Borrower shall
be in default i any Forfelture setion or proceeding, whether eivil or erimioul, is begun thae in Lenders good Tnith judgment
could result i fnfeiture of the Property or otiervise mutedalty tnpair the Jicw created by this Security Instrument o
Lenders security interest. Borcower niy cure such @ o fabt and reinstute, wiprovided in paagraph 1, by cising the aetion ¥
or proceeding 16 be dismissed with a rufing that, in Leralers good faith deiermination, precludes forfeiture of the Borrowers »
interest i the Property or other material impuinment of e iien crented by this Security Instrument or Lendery seeurity
tterest,  Burrower shall also be in defouit i Borrower, dunng the Joan application process, gave ontzrially false or
inaceurate inforittion of sttements fo Lender (or teited 10 provide Lender with any muterial information) in connection with
e Joan evidenced by the Note, including, but not fimited to, depresentitions concerning Borrowers accupaney of the
Property as a principal residence. It this Security Instrument is on wirasohold, Borrower shali comply with all the provisions
of the lease, 1F Borrower acquires fee titke t the Propenty, th Jeasehold padithe fee title shall not merge untess Eender agrees
tor the imerger in writing,

7. Pratection of Lender's Rights Tn the Property. I Borrower fuils ) perform the covenants and agreements
contained in this Sceurity Instrument, or there s o fegnl proceeding ithat may significantly alfect Lender's rights in the
Property {such s o proceeding in bunkruptey, probate, for condemnation or forfeineeor to enforee laws or regulations), then
Lender may do and pay for whitever is necessary to protect the vidue of the Propersy and Lender’ rights in the Propenty.

‘ Lender’s actions may include paying any sums secured by o lien which has priority oved tus Security Instrument, uppearing
’ i court. paying seasonable mtorneys' fees wnd entering on the Propenty 1o make repairs. Altacugh Lender may tike action
undler this pursgraph 7, Leader does not have 10 do s ‘

Any ameunts dishursed by Lender under this paragraph 7 shatl become additional debt of Bosrower secured by this 2
Sceurity Instrument. Unless Horrower and Lender agree to other terins of pityment, these amounts shiris D interest frony the '
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t Bertower reguestiing
payent.

8, Mortgage Insurance. [F Lender required mortgage insurance as o conditior: of making the loan scewred by this
Sceurity Instrument, Borrower shall pay the premiwims reqatired to mainiain the mongage insurance in effeet, I for any
reason, the mortgage insuranee coverage required by Lender lapses or ceases to be (o effect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent 1o the murlgage insurance previousty in effect, at a cost
substantially equivalent w the cost to Borrower of the mortgage insuance previously in effect, from s allerate norlgage
insurer approved by Lender. 1 substamially equivalent morigoge insurance coverage is not availuble, Borrower shall pay 1o
Lender cach maath 2 sum equal 1o one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in ficn
of morlgape insurince,  Loss reserve payments may no longer be cequired, at the optian of Lender. if mongage inshrance
coverage tin the amount and for the period that Lender requires) proveded by an insurer approved hy Lender again becomes
available and is btined, Borsower shall pay the preminms required w0 maintain mortgage insurance in effect, or to provide o
fess reserve, until the requitement Tor montgage insuranee ends in accurdimice witl sy weitten ageeement between Burrower
and Lender or applicable luw.,

9, Inspection. Lender or its agent may nuke reasonible entiies upon and inspections of the Property. Leader shaff
give Bosrower notice at the time of or prior to an inspection specilying rensonable cause for the inspection.

10, Condemnation, The progeeds of any award or cluim for demages, direet or consequential, in connection with any

S G OZLSTEE
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npplicable law wmy specily for reinstatenmienty betisre sale ol the Propeety pursuand to any power of sale contuined o this

Scenrity Instrwments ar (b entey of a judgnient enforchng this Seeurity Jostrument. Those conditions wre that Borrower: (n)

jys Lender all sums whieh then would be due under this Scearlty [nstrument and the Note as it no aceelerntion had o
gecurred: (b) cures any default of any other covenasnts or agreements: (¢) pays all expenses incurred in enloreing this Security :
Instrment, including, but not linited to, reasonable attorneys’ fees; aud {d) takes such action as Lender may reasonably
require to assure that the lien of this Scecurity Instrument, Lender’s rights in the Property and Borrowers obligation o pay the
sums secured by (his Sccurity Instrusaent shall continee unchanged,  Upon reinstaterment by Borrower, this Security
instrurent and the obligations secured hereby shall remain fully elfective as if no aceelerstion had oceurred, However, this
right Lo reinstate shindl not apply in the case of aceelerstion nmder puragraph 17,

19, Sale of Note: Change of Loan Seevicer, The Note or w partind interest in the Nole {together with this Security
Instramentt) may be sold one or more times without prior potice o Burrower, Aosale may result io w change in the entity
(ktiewn as the “Loun Servicer™ that collects monthly payments due under the Note and this Seewrity Instrument, There also
may be one or more chimges of the Loan Servicer unrelnted o asale of the Note, [F there is o change of the Luan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 wbove and applicable lww. The notice
will state the name and sddress of the new Laan Servicer and the address to which payments shoutd be made, The notice will
also contain any ather intormation raquired by applicable biv,

20, Hazardous Substnnees, Buorrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property.  Borrower shall not do, nor allow anyone else o da, anything aiTecting the
Property that is in vielation of any Envirenmental Law. The preceding iwio sentences shail not apply 10 the presense, use, or
storage on the Property of small quantities of Hozerdous Substunces thin are generally recognized to be appropriate lo normal
residential uses and o maintenance of the Property.

Borrower shell prompily give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmeal orfew lntory ngency or private party involving the Property wnd any Hazuardous Substunce or Environniental
Law ol which Borretrer fins actual knowledge,  [F Burrower tearns, or is notilied by any goversmentdd or regilatory
authority, that any tep-avad or other renedintion of uny Hazardous Substonce affecting the Property is necessary, Borrower
shatt promptly take alinrcossary remedial netions in grecordunce with Envirommesntal Law.

Az used in this parsgraph 20, "Hazardous Substances” are those substanees defined as toxic or huzardous substinees by
Environmental Law and tiw “ollowing subsiances:  gasolice, kerosene, other flammable or toxic petroleem products, toaic
pustickdes and herbicides, velii’e solveats, materials containing asbesios or formaldehyde, and radionctive nuilerfals,  As
used in this paragraph 20, “Envicoraeentod Law" means Federal lnws aned lnws of the jurisdiction where the Property is loented
that relate to hieadth, sufety or envirgamentud protection,

NON-UNIFORM COVENANTS. Borrower and Lencher further covenant snd agree ss follows:

21, Acceleration; Remedien, Lender shall give notlee to Borrower prior 1o accelerntion following Bovrowes's
breach of any covenunt or agreemeniinsais Secarity Instrvment (but sot prior to sceeleration under puragraph 17
untess npplicable law provides otherwise). Fia notice shall specify: (a) the defnult; (b) the action required to cure the
default; (¢) o date, not less than 30 days I'rom the date the notlee is given to Borrower, by which the default musi be
carcd: nnd (d) that filure to cure the defapitorar before the date specified in the notice may result in aceclerntion of
the sumx seeured by this Securlty Instroment, foreclosure by judieiit procecding nnd sale of the Froperty, ‘The notlce
shall further inform Borrower of the vlght to rensiady after acceleration and the right to assert in the Foreclosure
proceeding the non-existence of n defsull or uny wder defense of Burrower to nceelerstion and foreclosure, If the
defawkt is nat cured on or before the date speckfied in (he notice, Lender ot Bs option may reguire immediate payment
in full of ail sums secured by this Sccurity Instrumen’ without further demund and muy foreclose this Security
Instrument by judicinl proceeding. Lender shall be enticted to coblect nll expenses incurred in pursuing the remedies
provided in this paragraph 21, Including, but not Himited Lo, ressonable atlorneys’ fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by ihis Security Instrument, Lender shall release this Seeurity
Instrument without charge (o Borrower, Borrower shall pay any recorcation costs.

23, Walver of Homestend., Borrower wuives all right of homestend exemplion in the Property.
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THIS ADJUSTABLE RATE RIDER is nude this  6th  day of  Mareh L1593 and s
incorporated into and shall be deemed to amend and supplement Lhe Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same dale given by the undersigned (the “Borrower™) to secure Borrewer's Adjustable
Rate Mote (the “Note™) lo First State Bank and Trust Company of Park Ridge

{the “Lender™) of the same date and covering the property described in

the Security Tnstrument nnd located ot
1818 VWoodland, Park Ridge, Ifllinols 63068

1Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant nnd agree as follows:

A. INTEREST QATE AND MONTHLY PAYMEMT CHANGES

The Note provides fecan initial interest rate of - 7.40 %, The Note pravides for changes in the iinterest rate and the
monthly payments, ar tollows:

4. INTEREST RATEAND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay ~iny change on the (irst day of April , 1998 | and on 1that day
every 12th month thereafter.  Sochodnie on which my interest rate could change is ealled a “Change Date”

(B) The Index

Beginning with the lirst Change Pasc, my inmerest rate will be based on an Index, The "Index” is the weekly
average yield on United Stotes Treasury secvsities adjusted to o constunt moturity of | year, as made available by the
Federal Reserve Board., Tha most recent Irdex [dgure available as of the date 45 days before each Change Date is catled
the “Current Index.” The current iuwdex, for this loan is 3.41%

I the Index is no longer available, the Noleldolder will choose u new index which is based upop comparable
information. The Note Holder will give me nolice sFthis choice.

(C) Calculation of Changes

Before each Changs Date, the Note Holder will calculaie nmiy new interest rate by adding two and three

fourths percentage points ( 2.75 %) tethe Current Index. The Noie Holder will then round the
result of this addition to the nearest one-cighth of one percenties voint (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ratc vitil the next Change Date.

The Note Holder will then determine Lne amount of the monbiy payment that would be suflicient to repuy the
unpaid principal that ! am expected to owe at the Change Date in fu't on the matority date at my new interest rate in
substantinlly equa! payments.  The result of this calenfation wiil beth g new amount of my monthly payment.

{D) Limits on Interest Rate Changes
Thc interest rate ! am required to pay at the first Change Date will not be greziey than 9.40 %o or less than
40 %. Thereafter, my interest rate will never be incrensed or deerensad Ga sny single Change Dite by more
than lwo [)LrLcﬂlngL points (2.0%} from the rate of interest | have been puying for s wru.z.dlnp, twelve months, My
interest rate will never be greater than 13,40 %, which is the “"Maximum Pate”

(E) Effective Date of Changes NP

My new interest rate will become effective on each Change Date. 1 will puy the amount of my hew monthly payment C.FD
beginning on the first monthly payment date after the Change Date until the amount of my enitiay puyment chianges tEehe
again.

{F) Notice of Changes

The Note Holder will defiver or mail to me o natice of any chunges in my intersst rate and the amouns olmy monthly
payment betore the cilective date of uny change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security bnstrument is amended 1o read as follows:

Transfer of the Property or n Benelicin! Interest in Borrower,  1f a1} or any partof the Property or any interest in it is
sold or transferred {or if a beneRcial interest in Borrower is sold or transferred iund Borrower is not a natural person)
without Lender's prior written cansent, Lerder may, at its option, require immediate payment in full of all sums secured
by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federul law
us of the date of this Security Instrument. Londer—siro-shall-not-cxercize-this-option—ti—{n-Borrower-enuseato-be-
submitied-to-Lenderinformationrequirad-by-Londerta-eviluate- the-ihtended-traniferecas-if-a-newlenn-were-hoing-made— T
to—thu—transforse—and—LblLondor—rensonably—determines—that—bendesirecuriby-willnol-bo-impaired--by—theloan. 4
EEUMPLOR-R -t the-fisk-af-u-brogol-oi-any—tovennnt-or-ngreement-in-this-Security-instrument-is-aceeptable-to &; 5
Lendur- . '

02L83ED

MULTISTATE ADJUSTABLE RATE RIDER-—ARM §-2—Singie Family—Fannie Mae/Froddie Mac {iniform Instrurment Form 3111 3/85

) Grest Laken Busizess Foors, Inc. B
FCRM 2084 (ss12) Yo Drder Call: 1-Bp0-530-9393 D FAX 6)0-701.1301
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