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/\3 THIS MORTGALE [*Sccurity Instrument") is given on Narch 10, 1833 - . The mortgngor is
~
) NURL2N R. OVEN & JOAN M. GYEN, HUSDARD AND WIFE ;
0 :
\ ‘ .
(’3 ("Borrawer™). This Sccurity Instrurien” is given to BAHC ONE MORTGAGE CGCORPORATION
5 L
J\.\
which Is organized and existing under tho laws of “TNE STATE OF DELAHAHE o : , and whost: .
wddress is BANK ONE CENTER/TOWER, 117 Monumant Gircie - -
INDIANAPDLIS, INBIANA 46277-0010 (“Lcndcr”) B(umwc: owes Lender the principal sum of
Ona Hundred T“enty Thousand a“d "u/‘iu" ot o e . D s e et 00 R TP T it 512 PR Y Yl OO gy g T P B e -~
Dolties (US. $ © 120,000.00 ).
This debt is evidenced by Borrower's note dated the sama (late a8 this-Security Instrument ("Noie"), which provides for monthly
payments, with the full debe, if not paid earlier, duc and payrole pn Aprill 4, 2008 . This Sceurity *

Instrument secures 0 Lender: (8) Lhe repayment of the debt evidenced by the Noto, witl: interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with(int s, advanced unider paragraph 7 to protect the seourity of
this Sccurity Insirument; and (¢) the performance of Borraower's coveranis and agreements under this Security Instrument and the
Note, For this purposs, Bommower does hercby morigage, grant and corivry vo Lender the following described property located in
coDK / County, Iinois;

SEE ATTACHED EXHIBIT "4~
SEE ATTAGHED EXRIBIT "B"

&
G
wAND THE SEQURITY AGREEMENT COF EVEN DATE BETWEEW DORROWER AND LENGER '?i
D
, ‘ : o
which has the address of 1280 YILLAGE DR. #405 - ARLINOTON HEIGHYS, IL. {Sireey, Cityl, P
Ilinois 60004 ("Pmpany Addresg"); - i
[Zip Code] Form 3014 9/90
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORK INBTFIUIIENT Fuge 1016 Amended §/91
@m-un(li.) {810E) VYMF MORTOAGE FOGRMA - (313}299-8100 - (80062 1-7201 %ﬂ . -
e oy "y
; ) i f /0. A
Brow 3 3 -3 Va i ‘
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5, Hazird or Property I'wu!zN @\EF t(g'p:ihl’ A}h_mu 8 @ crealler erected on the Froperty
insurcd against loss by fire, ihin th coverlic y u er hazardy, inchiking floods or

Mooding, for which Lender requires insurance. Thix ingurance shall be maintained in the amounts nnd for the periods that Lender
recuires. The insurance carrier providing the Insurance shalt be chosen by Borrower subject 10 Lender's approval which shall not
be unreasonably withheld, If Borrower fails to mointain coverage described above, Lender muy, at Lender’s option, obiain
covernge to protect Lender'a righis in the Property in accordance with paragraph 7.

All insurance policies amd renewals shall be accepiable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shull give prompt notice o the insurance carrier and Lender. Lender
may make proot of foss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in wriling, insurance procesis shall be applied to restornsion or repair of the
Property damaged, if the restoration or repair is cconomicatly feasible anil Lender’s security ia not lessened. IF the restoration or
repair is not cconomically feasible or Lender's seeurity would be lossened, the insurance proceeds shall be applied to the sums
secired by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the
Property, or does not anywer within 30 days a niotice from Lender that the insurance carrier has offcred to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Proporty or 10 pay sums secured
by this Sccurity Instrument, whather or not then duc. The 30-day period will begin when the notice is given,

Unloss Lendor and Borrower otherwisp agree In writing, amy application of proceeds (o principal shall nol extend or postponc
the duo date of the monthly paymenis roferred 1o in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lendor, Bomrower's right w any inyoranco policics and - proceeds resphing from dmnoge to the
Property prior to th: avquisition shull pass to Lender to the oxtent of the sums securcd by this Security Instriement immedintely
prior 0 the acquisition,

- 6. Oecupancy, Pressavation, Maintenunce and Proieclinn of the Property; Rorrower’s Loan Application; Leaseholds.
Borrower shall occupy, etablish, and use the Property as Borrower’s principal residence within sixty doys after the exceution of
this Security Instrument art st continue w0 occupy the Property as Borrower's principal reaidencs for at east one year after the
date of occupancy, unless Loader atherwise agrees in wrilting, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances oxist which are beyond Borrower's conwol. Borrower shall not destroy, damage or impair the Property,
allow the Properly to deteriorate, Or/commit waste on the Propenty. Borrower shall be in default if any forfeiture action or
pracecding, whether civil or crimina?, 13 begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn crearzd v this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in pamgrogh 18, by cansing the action or procceding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forlonure of tho Borrewer's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the
loan application process, gave materally false or inicenrate information or statements to Lender (or failed 1o provide Lender with
any material information) in connection with the iozi evidenced hy the Nots, including, but not limited to, representalions
concerning Borrower’s occupancy of the Property as a garainal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrowr acouires fee title 1o the Property, the leaschold and the fee title shall
not merge unless Lender agrees e tho merger in writing,

7. Protection of Lende; i the Praperty. I Boriowerfails to perform the covenanis and ngreemonts m-umned in
this Sccurity Instrument./or ﬂcm 144 legal procecding thar may'sizpificantly. affect Lender's rights in the Propenty (such ps a
proceeding in bankruptey, probats, for condemnation or farfeiture or (0 raforce laws or regulations), then Lender may do and pay
for whatever is necessary 10 protect the value of the Property and Lenda’s rights in the Property. Lender’s actions may include
paying any sums sccured by a licn which has priority over. this Scouiity” /asmument, appearing in court, paying reasonable
attormeys” fees and entering on the Property to make ropairs. Although Lendz may tnke action under this puragraph 7, Lender
doeg not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additonal rebt of Burmwcr sccured by this Security
Instrument. Unless Borrower and Lender ngree 1o other wrnms of payment, these arinanis shall bear intercst from the date of
dishursement at the Note rate and shall be payable, with inicrest, upon notice from Lendor Ly Rorrower requesting payment.

8. Mortgage Insurance. I Lender requircd morigage insurance as-a condition of maki.e the loan sccared by this Security
Instrument, Borrower shall pay the premiums requircd 10 mainiain the morigage insurance ip effect, If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subswantially equivalent o the morigage insurance previously in effect, at a cost sybaiantially equivalent to the
cost 10 Borrower of the mortgage insurance previcusly in effect, from an altemate morigage insarer apnroved by Lender. If
substantiafly equivalent mortgage insurance coverage is nat available, Borrower shall pay to Lender cacli sionth a sum cqual to
one-twetfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverags lapsed or ceased to
be in effect. Lender will accept, use and retain these payments ag' s loss reserve in lieu of mortgage insiraiice. Loss reserve

Foarm 34 /90
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EXHIBIT "A"

SUBLEASEHOLD ESTATE CREATED BY THE iNSTRUMENT HEREIN REFERRED
'TO AS THE SUBLEASE, EXECUTED BY LUTHER VILLAGE OWNERS
CORPORATION, AS SUBLESSOR, AND LUTHER VILLAGE LIMITED
PARTNERSHIP, AS SUBLESSEE, A MEMORANDUM OF WHICH SUBLEASE WAS
RECORDED DECEMBER 12, 1990 AS DOCUMENT 90602961 WHICH SUBLEASE
WAS ASSIGNED BY LUTHER VILLAGE LIMITED PARTNERSHIP TO NORMAN R.
OYEN AND JOAN M. OYEN, HIS WIFE, AS SUBLESSEE, ﬁﬁwﬂﬁg'r BY
LESSEE X CORDED .5 %N/ P , 1993 AS D()CWEXE{;Q S AU WHICH
SUBLEASE ‘WAS ALSO ASSIGNED BY MEMORANDUM OF ASSIGNMENT OF
PROPRIETARY LI'ASE MADE BY LUTHER VILLAGE OWNERS CORPORATION, AS
SUBLESSOR, AND) MORMAN R, OYEN AND JOAN M. OYEN, HIS WIFE, AS
SUBLESSEE, DATED (ARCH 10, 1993 A MEMORANDUM OF WHICH SUBLEASE
WAS RECORDED /774 /2, 47548 DOCUMENE 187 21 OwHICH SUBLEASE

DEMISES UNIT 405 IN PAT "A" FOR A TERM OF YEARS BEGINNING MARCH 10,
1993 AND ENDING NOVEMBEX 7, 2088, SAID UMIT LOCATED IN PAD "A" WHICH
PAD "A" IS DESCRIBED BELOW.
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THAT PART OF THE WEST 1/2 OF THE SQUTH EAST 1/4% OF SECTION 18, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID WEST 1/2 OF THE
SOUTH EAST 1/4; THENCE NORTH 00 DEGREES, 00 MINUTES, 00 SECONDS EAST, ALONG THE
WEST LINE OF SAID WEST 1/2 OF THE SOUTH ERST 1,/4, 32.99 FEET; THENCE EAST ALONG A
LINE NORMAL TO THE LAST DESCRIBED COURSE, 40.00 FEET TO THE EAST LINE OF
KENNICOTT BOULEVARD; THENCE NORTH 00 DEGREES, (0 MINUTES, 00 SECONDS EAST, ALONG
SAID EAST LINE OF KENNICOTT BOGLEVARD, 2570.30 FEET TG THE SOUTH LINE OF THOMAS
STREET; THENCE NORTH 89 DEGREES, 539 MINUTES, 0f SECONDS EAST, ALONG SAID SOUTH
LINE OF THOMAS STREET, 1247.28 FEET TO THE WEST LINE OF RIDGE AVENUE: THENCE
SOUTH 00 DEJREES, 00 MINUTES. 06 SECONDS WEBT, ALONG SAID WEST LINE OF RIDOE
AVENUE, 14221 .35 FEET; THENCE NORTH 89 DEGJRERS, 59 MINUTES, 54 SECONDH WEST,
283.68 FEET T0O THE POINT OF BESINNING; THEN{E SOUTH 45 DEGREES, 00 MINUTES, 03
SECONDS WEST, 72.00 FEET; THENCE NORTH 44 DHGREES, S9 MINUTES, 57 SECONDS WEST,
112.93 FEET; THENCE NORTH 89 DEGREES, 59 MIMNUTES, 57 SECONDS WEST, 12.83 FEET;
THENCE SQUTH 4S5 DEGREES, 00 MINUTES, 03 SECONDS WEST, 114.120 FELT; THENCE NCRTH

PAD "AR

44 DEGREES, 2 MINUTES, 57 JECONDS W3EST, 72.00 FEET) THENCE NORTH 45 DEGREES, 00
MINUTES, 03 S£CONDS EAST, 114.10 FEET; THENCE NORTH 00 DEGREES, ¢0 MINUOTES, 03
SECONDS EAST, '12.83 FEET; THENCE NORTH 44 DEGREESd, 52 MINUTES, 57 SECONDS WEST,
138.60 FEET; THFJC:. NORTH 45 DEGREES, 00 MINJUTES, 023 SECONRS EAST, 72.00 FEET; THENCE
SQUTH 44 DEGREES, .9 MINUTES, 57 SECONDS EAST, 1.9 .64 FEET; THENCE SQUTH 89 DEGREES,
S9 MINUTES, 57 SECONIa BAST, 25.50 FEBET; THENCE WORTH 45 DEGREES, D0 MINUTES, 03
SECONDS EAST, 129.64 FaeLT; THENCE SOUTH 44 DEGREHNS, 59 MINUTES, 57 SECONDS EAST,
72.00 FEET; THEMNCE SO0UTH 45 DEGREES, 00 MINUTES, 03 SECONDS WEST, 131.786 FEET; THENCE
SOUTH 08 DEGREES, 00 MINUT=3, 03 SECONDS WEST, 21.50 FEET; THENCE SOUTH 44 DEGREES,
59 MINUTES, 57 SECONDS EAIT, L06.09% FEET TO THE POINT OF BEGIINING, IN COQOK CSUNTY,
YLLINCIS,; TOGETHER WITH AN SASFITENT FOR INGRESS AND SGRESS OVER THE PRCOPERTY LERSED
BY LUTHER VILLAGE OWNERS CORPCRATION PURSUANT TO CCOORERATIVE GROUND LEASE, AS LEGALLY
DESCRIBED IN MEMORANDUM OF LEAST WPCORDED FEBRUARY 13, 1990 AS DOCUMENT 90069852, ng
AMENDEDRD FROM TIME TO TIME (OTHER YN ANY PORTIONS OF THE PRCPERTY WHICH ARE OR ARE
INTENDED TO BE IMPROVED WITH ANY BUITDLNGS}

I12287E6




UNOFFICIAL COPY




16, Borrower's Copy. MMHQDELEJ -.ernﬁ%\lrvnf &n@dﬁ) Mx&urit} Instrument.

17. Trausfer of the Property or n Beneficial Intercst in Borrower, 1T all or auy part of the Property or any interest in il is
sold or transferred (or if o beneticial interest in Barvower is sold or trandferredd und Borrower is not & natural ‘;crsmn) without
Lender's prior writien congent, Lender may, ot it o[m'on, require immodinre payment in [ull of all sumy secured by this Securily
Instrument. However, this;optien shall not be excreised by Lender if exereiso is prohibiied by federal law as of the dute of this
Sccurity Instrument, e Lo :

I{ Lender cxercises this option, Lender shall givé Borrawer notlce of accelerution, The nntice shall provide 4 period of not less
than 30 dlays from the date the nalice is delivered or mailéd within which Borrower must pay all sums secured by this Sceurlty
Instrument, I€ Borrower falls to pay. these sums peior 1o the oxpiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without fusther notlee ot demand on Borrowsr.

18, Borrawer's Right to Relnstate, I Borrower mects corinln’ cdnditions, Borrower shall hdve the right o lave
enforcement of this Security Instrument discontinued ot any timo prior t the carlier oft (n) 5 duys (or such other period ay
applicable law may apccifly for reinstatement) before sale of the Property pursuani to any power of sale contningd in this Securit
Ingtrumcnt; or (b) entry of a judgment cnforcing this Securlty Instrumnent. Those conditions are that Borrower: (1) pays Lender al
sums which then would be due under this Sccawrity Instrament and the Noto a3 if no acceleration had occurred; (b) cures any
defyult of any other covenanis or agresments; Sc) pays all expenses ingurred in enforcing this Securlty Instrument, including, but
not Yimited to, rensonable attorneys’ fees; and (d) wkes such action as Lenddr mey reasonably require to assure that the len of this
Sccurity Instrument-Lender's rights in the Property and Borrower's obligation to pay the sums securcd by this Sccurity
Ingtrument shall roirue unchanged, Upon reinstatement by Borrower, this $ecuriiy Instrument and the obli{;ﬂﬁnns sccured
hereby shall remain fuYy-effective ag if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragaaph 17,

19, Sale of Note; Chorige of Loan Servicer, The Note or ¢ partial interest in the Note (ingether with this Sccurity
Instrument) may be sold o o taore limes without prior notice to Bommower. A sale may result in a change in the entity (known
as the "Loan Servicer") that cotiees monthly payments duc under the Note énd this Sccurity Instrument, There also may be onc or
more changes of the Loan Service: wireluted 10 a sale of the Note, If theré: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable Jaw. The notice will siate the name and
addross of the new Loan Servicer and e addresy to which payments shauld he made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shrid 1ot cause or permlt the presence, use, disposal, storage, or release of any
Havardous Substances on o in the Property. Burrownr shall not do, nor allow anyons elsc to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seniences shall not apglcy io the presence, use, or siorage on the
Property of small quantities of Hazardous Substances thut«re gencrafly retognized to be appropriate to normal residentipl uscs
and 1o maintenance of the Property. :

Bommower shall promptly give Lender written notice of sy investigotion, claim, demand, lawsuit or other action b{ any
governmental or regulatory agency or private parly involving ths Propesty und any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Jlearns, or s notificd iy any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Praperty is necessary, Borrower shall promptly ke il

necessary remedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are those subtwnces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, oliei flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contining asbestos or forrruiachyde, and radioactive matcrials. As used in
thie pasagraph 20, “Environmental Law" means federal lawg and Inws of the jurizdiction where the Property is located that relate

10 health, safety or environmenial protection.

NON-UNIFORM COVENANTS, Borrower and Lendér fiher covenant and 9576 o5 Do teadt - oot

21, Acceleration; Remedies, Lender shall give notice to Dorrower prior to acceleration ‘ollowing Borrower’s breach of
sy covenant or agreement in this Security Instrument \(but not prier io acceleration vrder paragraph 17 umless
applicable law provides otherwise), The notice ghall specify: (a) the defanlt; (b) the action requires 5 cure the default; (v
a date, not Jess than 30 days from the date the notice &8 plven to Borrower, by which the default mast be cored; and (d)
that failure to cure the default on or before the date specificd in the notice may result in acceleration of the suns secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shual further inform
Borrower of the right to reinstate after aeceleration and the right to assurt in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower fo acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withaut further demand and muy foreclose this Security Instrument by judicial proceeding, Lender
stiall be entitied to collect al expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonnble attorneys’ fees und costs of title evience, N

22, Release. Upon payment of alf sums secured by this Security Instnament, Lender shall release this Security lnsmnm_épl
without chargs 1o Borrower. Borrower shall pay any recordation costs, .

23, Waiver of Homestead. Borrower waives all right of homestead oxemption in the Property.

TTZLSEEG
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