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THIS MORTCACE ("Securny Instruenent™ is pivien on MARCH 1 1993 . The mortgagor is
SORN P TARRIGKIP AND TRACEY M ZABRISKIE HIS WIFE

CBawowans Ty This Scetigy Inanpfaont s prves W

CHEMITAL BANRF . 5.

s b ft g sttt} et ot ure et the o ol e UNITRD STATES OF AMERICA L aniel whosge
dehdrena bt 00 UHMEMTUAL MOFITUAGH CULPAIY. P.O. BOX 70208 . CHARLOTTE, NC 28272-0248

U'lender®)., Barmower owes Lender the principal sum of

TR MOIERNEL PLPTY THOUSAND SR an/1o0
Dollars (U.S. $ 250,000.00

Thr deht n evedenont by Borrower’s notw dated the v Gate as this Scoursty Instrumeint ("Nate™), which provides Tor munlhlv
posvrments, with the (ell deid, of oot paiid carlier, due gnd pavaois on 2PRIL 1 2023 . Thix Sccurity
Instrumen <ecurt {6 Lender {a) the repayment of the deb etvidenced by the Note, with inlerest, and all renewals, cxlcnsiuns and
trnsfihcausmns of the Note: (b the payment of alt other suims, with mterest, stivanced under paragraph 7 1o protect the seeurily of
shis Sevusity Enstrument; and {¢) e perfonmance of Bormower's coverants and agreements under this Sceurity Instrument and the
Note. Fog this purpase, Borrower does hereby mongage, grant and cosivey 1 Lender the following described property located in
CEOK County, linois:

LOT 3 IR BLOCK 1 IN PALMGREN'S SUBDEVISION OF BLOCHSH 7 AND 18 IN OAK GLEN A
SUBDIVISION OF THE SOUTH 1/2 OF THE NCRTHWEST 1/4 OF S&£CTION 35 TOWNSHIP 42
RORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COVK COUNTY ILLIYNOIS
PIN# 04~35-110-002-0000

) A5 WA) AN

which has the address of 2023 GROVE, GLENVIEW ——
Hinois 20095 ("Property Address™);
IZip Codel

ILLINOIS - Singlo Family - FNMA/FHLMC UNIFORM INSTRUMENT ‘ ““u“ I"“mm“” “" Im"“
- ¢ Form 3014 9/90
@D -BR(IL) (9105101 Amended 5/5% Il

VHP MORTQAGE FORMS - (313)293-8190 - (8003521-7201
Pago 1ol 6 fnitlals: SFE' f‘“g‘d?JFE' AT +ad F’.h




_UNOFFICIAL COPY




TOGETHER WITH olt the linprovemonts v or heroalier t'miul oh e pmerly, mnXulanuts appurichunces,

fixtures now or heeeafter o part of the property. All replacements and additions shall also be coveresd by (his Secuelty Instrmmeny,
All of the furegoing is referred 1o i this Security Instnoment as the "Propery,”

BORROWER COVENANTS that Borrawer is lawfully scised of the esiale hereby conveyed and hus the right 10 morignge,
grant and eonvey e Property and ihat the Propenty is wnencumbered, except for encumbranees of record, Borrwer warranls and
will defend generally the title o tie Property against il clalms and demunds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenarts for pational use and non-uniform covenaats wih limited
variations by jurisdiction to constitute & uniform seeurity instrumen! covering real properiy,

UNIFORM COVENANTS, Borrower andl Lender covenant and agrae as follows:

L. Puyment of Principal and Interest; Prepnyment and Late Charges,  Borrower shafl promptly pay when due the
prinicipal af and interest on tho debt evidenced hy the Note and any prepayment and Inte ehurges due under the Note.,

2, Funds for ‘Taxes und Insurance.  Subject o applicable law or o o written waiver by Lender, Borrowee shall pay (o
Lender on the dny monthly payments are due under the Note, untif the Note is paid in (ll, 0 sum "Funds") Tor: (0) yearly wixes
and assessments which may atwin priority over this Sceurity [astrument s & fien on the Property; (b) yearly leaschold payments
or ground rents on % Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, il
any; (¢) yearly morigaue insursnce premiums, it any; and () any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragrapt &, in licu of the payment of morgage insurance premiums, These iems are called "Escrow fioms.”
Lender may, at any timg, egiisct and hold Funds in an amount net o exceed the maximum amouat a leader (or g federally related
morigage loan may requie (50 Sorrawer's eserow aceount wider the federnl Real Estale Setdement Procedutes Act of 1974 as
gmendad from time 1o time, 12 15,57, Scction 2601 ¢f seq. ("RESPA"), undesy another Inw that applics 1o the Funds sets o lesser
amount. If so, Lender may, at any/dme, collect and hold Funds in on amount not 1o exceed the lesser amount. Lender moy
estimate the amount of Funds due on the-basis of current data and reasonahle cstimates of expemditures of future Escrow liems or
otherwise in accordance with applicable tww

The Funds shali be held in an institution wiose deposits are insured by o leceral agency, instrumentality, or entity (inchuding
Lender, if Lender is such an institution) or in sny-Federal Home Loan Bank. Lender stall apply the Fancs w pay the Escrow
ftems, Lesder may not charge Borrower for holding 0w applying the Funds, annunlly anlyzing the escrow geeount, or veri(ying
the Escrow Tiems, unless Leader pays Borrower intm... anthe Funds ang applicable law permits Lender o make such a charge.
However, Lender may require Borrower to pay a one-lime charge lor an independent real estate x reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreoment is made or applicable liw
requires inwerest 10 be paid, Lender shadl not he required to pay Brrsower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on'ths Funds, Lender sholl give to Borrower, without eharge, an
annual accounting of the Funds, showing credits and debits to the Furddsand the purpose for which cach debit to the Funds was
watle, The Funds arc pledged as additiona! security for alt sums secured by this Sceurity nsirumen,

If the Funds held by Lender excecd the smounts permitted to be held by appbcatle law, Lencer shall account to Borrower for
the excess Funds in accordance with the requircments of applicable law, 1f the araountof the Funds held by Lender at any lime is
not sufficient to pay the Escrow flems when due, Lender may so notily Borrower i v viting, and, in such case Borrower shall pay
to Lender the amounl neeessary 10 make up the deficiency, Borrower shall make up/the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums sccured by this Sccurity Instrument, Leader shali promipt’y refund to Borrower any Funds
hebd by Lender, i, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior 1y the acquisition or safe of the
Property, shall apply any Funds held by Lender at the ime of acquisition or snle as a credit sgamstiuz-sums seeured by his
Sceurity [nstrument,

3. Application of Payments.  Unless applicable taw provides otherwise, all payments received by Lewderauder paragraphs
i and 2 shall be applied: first, o any prepayment charges due wnder the Note; second, to amounts payable under parngraply 2:
third, to interest due; fourth, to principal due; and Just, to any late cherges dus under the Note,

4, Clmr;,es, Liens, Bormower shall pay all txes, assessments, charges, fines and impositions alributable (o the Property
which may attain priosity over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall poy these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the L
person owed paymenl. Borrower shall promptly furnish to Lender all notices of amounts i be paid under this puragraph, If &
Borrower makes these payments directly, Burrower shall promptly furnish 1o Lender receipts evidencing the payiments,

Borrower shal) promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation sceured by the lien in a manner acceplable o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument, If Lender detennines that any part of the Property is subject 1o a licn which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or lake one or morc

of the actions set forth above within 10 days of the giving of notice.
Form 3014 9/90
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5, Huzurd or Property Insurance,  Borrower shall keep the infrrovéinents now exIsting dr mﬂ:a[lt, ereekud on e Properly

iwured againat loss by fre, hozards inchiled within the term "extended coverage” amd any other hazards, including floods or
foading, tor which Londer requires Insuranee, ‘This insuconee shall be maintained in the amounts and for the perinds that Lender
requires. The insurance carrier providing the inserancy shall he chosen by Borcower subject to Lemder's approval which shall not
be unreasonably withheld. 1f Borrpwer fails lo maintain coverage described above, Lender may, s Lendes’s option, oblain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurnnce policies and renewaly shall be acceplable to Lender and shall inchule n standard mortgage clause, Lender shll
hrave the right to hold the policies and renewals, i Lender requires, Borrower shatl promptly give 1o Lender all receipls of paid
premiums and rencwal notices, In the event of luss, Borrower shall give prompt notice Lo the insurance carrier and Lender. Lender
may make proof of loss if nol made prompuly by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphu! to restoration or repair of the
Property damaged, if the restoration or repair it coonomically feasible and Lender's sceurity is not lessened. If the restoration or
repatir is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied 1o the sums
sectired by this Sccurity Ingtrument, whether or not then due, with any excess paid © Borrower, 1 Borrower abundons the
Property, or does notanswer within 30 days a notice frem Lender that the insurnee carrier has offered 1o setle # elim, then
Lender may colleci thensurance proceeds. Lender may us¢ the proceeds to repair or restore the Prupu!y or 1o puy sums secured
by this Security Instrurieri, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Beirswer otherwise agree in writing, any application of procceds o principal shall not extend or postpone
the due date of the monthly pavents referred lo in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Prnpc.rly is acquired by Lenitsr, Borrower's right o any insursnce policies md proceeds resulting Trom damage o the
Property prior 10 the acquisition shal) pass 1o Lender o the exient of the sums sceured by this Security Instaument immedintely
prior t the acyuisition,

6. Occupancy, Preservation, Mainteeune and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, amd use the Prajierty as Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue to ocznpy-the Property as Borrawer’s principal residence for at least onc year after the
date of occupancy, unless Lender otherwise agrees - writing, which consent shall not be unrcasonably withheld, or unless
exienating circumstances exist which are heyond Bonawe:’s control. Borrower shuil not destroy, damage or impair the Property,
llow the Progerty to deteriorate, or commit waste on the Pronerty, Borrower shall be in defuult if any forfeiture aclion or
procecding, whether civil or criminal, is begun that in Lender’s guod faith judgment contd result in forfeiture ol the Property or
otherwise materially impair the lien created by this Security Instiumznt or Lender's security interest, Borrower may curc such a
default and reinstate, as provided in paragraph 18, by causing theactior or proceeding to be dismissed with a ruling that, in
Lender's good Taith determination, precludes forfeiture of the Borrowe:'s faisrest in the Property or other material impairment of
the tien cregied by this Sccurity Instrument or Lender's security interest, Barrower shali also be in default it Borrower, during the
loan application process, gave malerially false or inaccurate information or stalemssts to Lender (or failed w provide Lender with
any material information) in connection with the loan evidenced by the Note_incluging, but not limited to, representations
concerning Borrower's occupancy of the Propeety as a principal residence. I this Sceviny Instrument is on a leaschold, Borrower
shall comply with all the pravisions of the lease. If Borrower acquires fee title to the Frogerty, the leaschold and the fec title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenits and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendzs' rig'.aus i the Property {such as a
proceeding in haskrupicy, probate, for condemnation or forfeituro or o enfurce laws or regulations), e Lender miry do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Pmpuly Lendier's actions may include
paying any sums sceured by @ fien which has priority over this Securily Instrument, appearing in coart, paying reasonsble
attorneys’ lees and entering on the Property tn make repairs. Although Lender may take action ynder this paragraph 7, Lender
does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Securiiy
Instrumnent, Undess Borrower and Lender agree to other terms of payment, these ameunts shall dear interest from the date of
disbursement ot the Note rate and shal! be payabie, with interest, upon notice lrom Lender 1o Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Securily
instrument, Borrower shall pay the premivms required to maintain the mongage insucance in effect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required Lo
obiain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantiaily equivalent to the
cost W Borrower of the morlgage insurance previously in cffect, from an allernste morngage insurer approved by Lender. I
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 10
onc-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in ficu ol morigage insurance. Loss reserve

TICLLRIES
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paytents wmay 1o longer he required, 2t the option of Lender, if muru,.;gu nsuraned covernge Xin tﬂc au‘mml nd Tor the pericd
that Lender requires) pravided by an insurer approved by Lender agnin beemmes available and is obtained, Borrower siall pay the
premiums required 10 mainkain mortgage ingurance i effect, or to provide a loss reseeve, until the cequirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender ar applicable law,

Y. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Bosrpwer notice at the titie of or prior to an inspection specilying reasonable cause for the inspection,

16, Conderanution,  The proceeds of any award or claim for dumages, dirccr or consequential, in connection with any
condemmtion or other tnking of any part of (e Property, o [or conveyinge in licu of condempation, are hereby assigned and
shall be paid o Lender.

In the event of a total wking of the Property, the proceeds shiall be applicd 1 the sums secured by this Sceurily Instrument,
whether or not then dae, with any excess paid o Borrower, In the event of o pariiul mking of the Property in which the fair market
vidue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Securily
[nstrument immedistely before the taking, unless Borrower amd Lender otherwise agree in wriling, the sums sceured by this
Security Ingtrument shalt be reduced by the ameunt of the proceeds multiphied by the following fraction: (s} the tola! amount of
the sums secured anmediniely before the taking, divided by (b) the Talr markel vatue of the Property immudinely before tie
taking, Any balance sl be paid w Borrower, 1 the gvent of o partial king of the Property in which the fir market value of the
Praperty immediately 0ciore the tking is Jess than the amount of the sums sceured immediately before the Inking, uniess
Borrower and Lender otborwise agree in writing or unless applicable faw atherwise pravides, the praceeds shalt be applicd to the
sume sgciireg by Lhis Seeurity instrument whether or not the sums wre thet duc,

If the Property is abandong by Borrower, or if, alter notice by Lender wo Borrower that the condemnor offers (n miake in
award or settle a claim Tor damages’ Barrower fails W respond 1o Leader within 30 doays after the date tie notice is given, Lender
is authorized 10 colleet and apply the praceeds, at its option, cither o restoration or repuir of the Propeny oF 10 the sums secured
by this Sccurty Instrument, whether or nog thien due,

Unless Lender and Borrower otherwise agiee 1 writing, any appliczton of proceeds 1o principat shall not extend or postpone
the due date of the monthly payments selerred (o preragraphs 1 and 2 or change the amount of such payments.

1L Borrpwer Not Releaged; Forbearnnce Ny Londer Not & Waiver,  Extension of the time for payment or moylificalion
of amorlization of the sums seeored hy this Seenrity fnsument grantes by Lender to ary successor in interest of Borrower shall
niot operale 1o release the linbility of the origingl Borrower or Borcawdr's gneeessors in interest, Lender shall not be required 1o
commence proceedings against any successar in inierest or refuse 1o extendd time for payment or otherwise modify smortization of
the sums secured by this Security Instrument by reason of any comand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exereising any right or remaiy shall not be a waiver of or preclude the exercise of any
right or reiredy.

12. Successors and Assigns Bound; Joint and Severst Linbility; Co-s'grors, The covenants and  agreements  of  this
Security [ustrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject 10 the pravisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severat, Ay Borrower who co-signs this Security
Instrument but does not cxecite the Note: () is co-signing this Sccurity Instrumeicconly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of (his Sceurity lastrument; (1) is <ot-personally obligated 1 pay the sums
secnured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may saree o extend, modify, furbear or
wigke any decommodations with regard to the terms of this Securily Instrumicnt or the Note witnoat that Borrower's congent.

13, Loan Charges, T the loan secured by his Sccurity Instrument is subject 1o a law whict se13 maximum loan charges,
and that law is firally imerpreted so that the tnterest or other loan charges coliceted or W he collected 1w crnncction with the loan
cxeecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o roduce the charge © the
perminted limit; and (b) any swns already collected from Borrower which exceeded permitted limits will be afvided o0 Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making »-direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice o Borrower provided {or in this Security Instrument shadl be given by delivering it or by mailing it
by first class mail unless applicable law requircs use of anolher method, The rotice shall be dirceted (o the Properly Address or
any other address Borrower designales by notice to Lender. Any antice to Lender shal! be given by first class mail o Lender's
address stated hercin or any other address Lender designates by notice to Borrower, Any nolice provided for in this Security
tnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severabifity. This Sccurity Insrument shall be governed by federal law and the law of e
jurisdiction in which the Praperty is focated. In the event that any provision or clause of this Sectirity Instrument or the Note
conflicls witlt spplicable law, such conflict shall not affect other pmvnsums of this Security Instrument or the Nute which can be
given effect without the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared o

be severabie,

Form 3014 9/90 ..
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{6, Borrpwer’s Copy,  Borrower shall be given one conformed copy df thd Nolo and

17, Trunsler of the Property or & Beneﬂutnl Interest tn Borrawer, 1 all or any part of the Property or sy inferest in it s
sold or teansferred (or if n beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, ot its optio, regiire iminedinte payment in full of all sums securcd by this Sceurity
[nstrument. Howsver, this optior shall not be excrcised by Lender if exercise is prohibited by federal law av of the date of s
Sccurity Instrument,

If Lender exercises this optien, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date te notice is dolivered or mailed within which Borrower must pay all sums secured by this Security
(astranment, [f Borrower faily o pry these sums prior (o the cxpiration of this period, Lender may invoke any ramnedics permitled
by this Security Instrument without further notice or demgnd on Borrower,

18, Borrower’s Right 1o Reinstate, 17 Borrower meets certain condilions, Borrower shafl have the right (o have
enforcement of this Security [nsteement discontinued at any time prior to e carlier of: (a) S days (or such olber pesiod as
apphicable law may specily for reinsistement) hefore sale of the Property purswant 1o any pawer of sale contained in this Security
Tustrinment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys Lender all
sums which then would he due under this Seeurity Instrument and the Note as if no acceleration had occurrut{; (b} cures any
defaute of sny other covenants or agreementy; (¢} pays 2l expenses ingnrred in enforeing this Security (nstrument, including, but
not lmited o, reasonable attorneys” fees: and {0) lakes such action as Lender way reasonably requite (o assare that the lien of this
Security [nstrumera, Lender's rights in the Properly and Borrower's obligition (o psy the sems secured by his Seewrity
Instromens shali conanve unchanged. Upon retnstatement by Borrawer, this Security Insirpment am! the obligations scewred
hereby shall remain fally-oftective as i no sceeleration had occurred. However, this right w reingtate shall not uppf‘y in the cose of
acceleration under paraeraph 17,

18, Sule of Note; Chimze of Lonn Servicer,  The Note or a partial interest in the Note (ogether with ihis Secority
Instrument) inay be sold one oo'more times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Lonn Scrvicer"} that collcets monthly payments due under the Note and this Security Instrument. There also mny he one or
mure changes of the Loan Servicer upselated 1o i sale of the Note. I there i o change of the Loan Servicer, Barrower will be
given writlent notice of the change in sceerdance with paragraph 14 above and applicable law. The notice will stale ihe name and
address of the new Loun Servicer and i sGdress to which paymenty should be made, The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall ot cause ur permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propenty. Burrswer shall not do, nor allow anyone clse to de, anything affecting hie Praperty
that is in violaton of finy Bnvitommental Law., Therzceding two seniences shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances ot aro gercially recopnized 10 be appropriate 0 normal residential uses
wid t6 maiaicnence of te Property.

Borrower shall promptly glve Lender written notice of wny investigation, claim, demand, lawsuit or ather action by any
governmentat or regulatory agency or private panty involvingthe-Property and any Huzardous Substance or Environmenial Law
of which Borrower hay uctual knowledge, If Borrower learns, ar v pstilied by any govenmental or reguinlory nuthorily, that any
removal or other remediation of any Hazardaus Substance affecting Yie-Property is necessary, Borrower shall promptly take all
necessary reimedial sctions in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous Substances™ are those svosances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene,-vimer flamimable or toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, malerials compining asbestos or for naldshyde, and radioactive materinls, As used in
this paragraph 20, "Environmontal Law" meany federal faws and laws of the jurisdicinn where the Praperty is located that relate
1 health, safety or environmental protection, 3

NON-UNIFORM COVENANTS, Borrower and Lender further cavenant and agree as follows;

21, Acceleration; Remedies, Lender shal) give notice to Borrower prior Lo acceleraticn following Borrower’s breach of
any covenunt or agreement in this Security Instrument (but not prior (o acceleration under psragraph 17 unless
applivable law provides otherwise). The notice shall specify: (a) the default; (b) the action requies ie.cure the default; ()
i date, not less than 30 days from the date the notice is plven to Borrower, by which the default-must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in pecelerstion. of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shali further inform
Borrower of the ripht to reinstate after acceleration and the right to assert ip the foreclosure proceeding the non-existence
of a defnult or any other defense of Borrower to acceleration and foreclosure, ¥ the default is not cured on or before the
dute specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ feey and costs of title evidence, &L
22, Release.  Upon payment of all sums sccured by thig Sceurity instrument, Lender shial) release this Security Instrument &
withou! charge 1o Borrower. Borrower shall pay any recordation eosts. 5
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. ad
fs B
o~
[
Form 3014 9/80
m) ~8R{IL} (aras).0: Pagu5of 6 mumm;..l&% Fm¥&
87 TFE AIT?

) FALJ




UNOFFICIAL COPY '




UNOFFICIAL COPY,

24, Riders o this Secoriiy Instrument. I onc or more riders are executed by Borrower and recorded wgether with this
l Sceurity Instrumeny, the covend: and agrecments of cach such sider shall be incorporated into and shall amend and supplement

the covenants and agrecments of Pas Security Instrument as if the rider(s) were a part of this Sccurity Instrument,
[Check applicable box(es)]

[X] Adjustable Rate Rider (] Condominium Ridee 7 1.4 Family Rider

] Gratluted Payment Rider (] Planned Unit Developroent Rider [ Biweekly Payment Rider
] Bafioon Rider ™1 Rate Improverent Rider [ Second Home Rider

L1 v.A. Rider

L] Sther(s) [specily|

BY SIGNING BELOW, Barrower aceepls and agrees 10 1he 1enrs and covennis contn
any rider(s) exceuicd by Borrower and recorded withs it.
Witnesses:

Gi/in this Security (nstrament sl in

(Scal)

-Borrower

s 37 A
/ z:f:',{m—fma;fy Fas
z (Seal)
Ffﬁ JOHN F Hurrower
TOMNEY IN FACT

— (Seal)

-Borrower

a3 (Seal)
~Borrower

SFATE OF ILLINGIS, (4 @,\ County ss:

l, \)\.“I\.\L\,LGD\“\;\M\ i Nomr;?’f’uhlnc in and for said county and state do huchy certify that

- Lgo o f ke A aey
A-<:-:-~‘,. W '2,.&\\')5‘ i 3\"\1 ‘::_bfj’-;’\i”w{ C? - Rux Vi ,'? i

I-};
» [rersonally knuwn ta me to be the same person(s) whose name(s).,.; b f
subscribed to the foregoing instrument, appearced before me this day in person, and acknowledged that he

signed and delivered the said instrument as w4 Aot S free and voluntary act, for the uses and ptrpases terein sel forth,
Given unu?qty hand und official scal, this | c,ry dayol YW 0 L0, \T\ .0t Lcl

NSAYY L8] A J m/\m

"CEACIAL STALY
JoaR

N2 !?h :' of lfinols
This Instrument was érupmcd by: e

, My C:.mm sian Ez ,ms 1/14/95
% -BR{IL) (smsml A

. I e e e et e eV >
My Cominission Er\j:fcs: Y

Nofary Public

-

‘W'*’\MNVM‘W\

1IE1281IEG

Form 3014 9/90
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enr Trensury - Rate Caps - Flxed Rate Conversion Option)

e LIS ADJUSTABLE RATE RIDER % mude this 1ot day of MARCH 18 ey
andl is incorporated into and shall be desmed to amend and supploment the Mortgage, Deed of Trust or Sceurity Deed (the
"Securily Instrument™) of the same dato given by the underdigned (the “Borrower”) 1o sceure Borrower’s Adfugtble Rale
Note {the "Noie")

CHEMICAL BANK ¥. A.
(the “Lender”) of the same dale and covering the property described in the Security Instrument and focated ok

2023 GROVE, GLENVIEW, IL 61025

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

RATE.

Additipnal Corenants.  In addition 1o the covenams and agreements made in tie Security Instrument, Borrower
antl Lender further coverant and agree as follows:

A, ADIUSTANLE KATF AND MONTHLY PAYMENT CHANGES
The Nole provides fovaniaitinl interest rne of 6.000 %. The Note pravides for changes in the
wdjustable interest rate and the'meahly payments, as follows: '

4. ADJUSTABLE INTEREST RATY AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjusiable interest rate 1 wiil pay mor-change on the tirst doy of  APRIL 18t 19 94
nned on that day every 12th month thereaficr, Tach date on which my adjustable interest rute could change is called a
“Change Date.”

(B) The Index

Beginning with the first Change Date, my sCivseble interest rate will be based on an Index. The "hiwdex” is the

weekly average yield on Uniled States Treasury securio2s adjusied 1o o constant maturity of 1 year, as made available by
the Federal Reserve Board, The most reeent Fodex figure avinlable gs of the date 45 days before cach Change Daie is
calied the "Current Index.”

I( the Index is uo {onger available, the Note Holder ill choose o acw index that is based wpan comparithle
information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calcutaie my new ineccst rale by adding

TWO AND 3/4 pereentage paini(sy (2. 750 Yy w0 the-Turrent Index. The Note Holder will then
round the regult of thiy addition w the nenrest one-cighth of one pereennge pomnt (0,125%). Subject o thie Bmils sited in
Scction 4(D) below, this ronnded smount will be my new interest rate wntil the nesy Change Dale.

The Note Holder will then determine the amownt of the monthly payment thag wonld be sufficient to repay the wnpaid
principal that T am expected to owe at the Change Date in full on the Mitturity Date st iy siew interest rate in subsiantinly
cyual payments. The result of this caleulation will be the new amount of my monthly paym:ni,

() Limits on Interest Rate Chunges

The interest vote o reguired (o pay ot the Lirst Change Dime will not be greater than 5,000 %or
loss than 4,000 %. Thereafter, my adjusiable interest rate will never be incredsed or deerensed on nny ds
gingle Change Date by more than X
TWO b
pereentage point(s) ( 2.000 %) from e rate of interest I have been paying for the preceding 12 morithe, My imlerest D
rate wil} never be greater than 12.000 %, which is calicd the "Maximuem Rate”, «}
(E) Effective Date of Chunges s
My new interest rate will become effective on each Change Date, 1 will puy the amount of my new monihly payment &2

beginning on the first monthly payment date after the Change Date untif the amount of my monthly payment changes
agni.

(F} Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the clfectve date of any change, The notice will inciude information required by law to be
given me and afso the e and telephone number of @ person who will answer any quesiion I may have regarding the

notice.

B. FIXED INTEREST RATE OPTION
The Noic provides for the Borrower’s option 10 convert from an adjustable interest sate with interest raie limits to o

Fixed interest e, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option 1o Convert to Fixed Rate

I have a Conversion Option that [ cap exercise unless I am in default or this Scetion 5{A) will not permit me 1 do so.
“The "Conversion Option” is my option to convert the interest rate I am required to pay by this Note from an adjustable
rate with interest rate funits 1o the fixed rate caleutated under Section 5(B) below.

MULTISTATE CONVEATIGLE ADJUBTAGLE RATE RICER- Single Family-1 Yesr Trensury intder.
Pags 1of2
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The conversion can uu N Q tFl E IpQ«I ALL'I!L G Q l hMmd hq,umiuu on the firs

+ Change Date und ending on thie filth Change Date, Bach date on which my adjusiable {uterest rute can convent W the new
fixedd rate is cadled the "Conversion Due,”

{1 1 want to exercise the Conversion Option, I must first mect certain conditions, Those conditions nre 1hat: (i) [ must
give the Note Holder notice that § wanit o do so; (i) on the Conversion Date, | must not be in delault under the Note or
thc Sceurity Instrument; (iii) by a date specified by the Note Holder, [ must pay the Note Holder a conversion fee of 1.5,
3 250.00 cand (iv) [ must sign and give the Note Holder any documncenis the Note Halder requires o
cftect the conversion.

() Calculation of Fixed Rite
My new, fixed interest rate will be equal to the Federal National Mongage Association’s reqguired net yield as of o

date and rime of day specified by the Note Haolder far () if the original term of this Note is greaier than 15 years, 30-year
fixed ralc morigages covered by applicable 60-day mandatory delivery commitments, plus  ONE
PERCENT ( 1.000 %), rounded 1o the necarcst one-cighth of one percentage point
(0.125%), or (i) if the original term of this Note is 15 years or less, 15-year fixed rate mortgages covered by npplicable
60-day mandatory delivery commitments, plis  ONE PERCENT
{  1.000 %), rcunded to the nearest anc-cighth of one percentage point (0.125%). 11 this required net yieid comot be
determined because the applicable commitments are not availabie, the Note Holder will detenming my inierest rae by
using comparable nformation. My new rate caleulated under this Section 5(B) will not be greater than the Maximam Raie
staled in Section 4(D) above,

(C} New Pryment Amount and Effective Date

If | chonse woxercise the Conversion Option, the Note Folder will determine the amount ¢f the monthly payment
that would he sufficient 1o repay the unpaid principal [ am expecied to owe an the Conversion Date in Full on the Malurity
Dale at my new fixed inicrest ralc in substantially equat payments. The result of this calculation will be the new amonnt of
my monthly payment, Péginning with my first monthly payment after the Conversion Date, [ will pay the new amount ag

my monthly payment uni e Maturity Date,

C. TRANSFER OF THE ¥ R’JI‘ERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower exercises e Conversion Option under the conditions stated in Scetion B ol this Adjusiable Ruwe
Rider, Uniform Covenant 17 of the Scoasity Instrument is amended to read as follows:

Transfer of the Pruperty or s BepiPlal Interest in Borsower,  If all or any part of the Property or any interest in
it is sold or tansferred (or il a beneficial imers<t in Borrower is sold or wransferred and Borrower is not a natural person)
without Lender's prior written consent, Len/fer nazy, al its option, require immediatc payment in Tull of all smns secured
by this Securily Instrument. However, this opiarsshatl not be excrcised by Lender if exarcise is prohibited by federal law
as af the date of this Security Instrument. Lendessiz.shall not exercise this option ift (a) Borrower causes to be submitted
to Lender information required by Lender 1o evaluare fie inended transteree as if a new loan were being made o the
ransferee; and (b) Lender reasonably determines thar's €nder’s security will nol be impaired by the loan assumplion and
thal tie risk of a breach of any covenant or agreement in thic'sczurity Tnstrument is acceptable 10 Lender.,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to

the Joan assumption. Lender also may require the transferee t/sign an assumpiion agrecment that is acceptable ta Lender
and that obligates the transforce to keep all the promises snd agraesnenis made in the Note and in this Sccurity Tustrument,
Borrower will continug 10 be obligated under the Note and this Sseedity Instrument unless Lemider releases Borrower in
writing.
If Londer exercises the option (o require immediate paymentCiy’ (lf, Lender shalk give Borrower nolice of
acceleration. The notice shall provide a period of not less than 30 days’rom_the date the notice is delivered or mailed
sithin which Boreawer must pay all sums securcd by this Sccurity Insirument/ 1T Borrower ails 0 pay these sums prior o
thie expiration of this period, Lender may invoke any remedics permitied by this-Security Instrument without further notice
or demandd on Borrower

2, If Burrower cxercises the Conversion Option under the conditions staled i 3ection B of this Adjustable Rate
Rider, the amendment o Unitorm Covenant 17 of the Sceurity Instrument comained in Sucden C | abave shall then coase
t¢ be in effect, and the pravisions of Uniform Covenam 17 of the Security Instrument shali ingead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 1€ all or any part of k2 Proncrly or any intercst in
it is sokl or transferred (or if a benelicial intcrest in Borrawer is sold or wansferred and Borrowrr is 1ot a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immedinle payment infelo o all sums secured
by this Sceurity Insirument. However, this option shall not be exercised by Lender if exercise is pralibiced by federal law
as of the date of this Security Instroment,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alisums secured
by this Securily Instrument. If Rorrower Iils to pay these sums prior to the expirstion of this period, Lender may invoke
any remedies permitted by this Security Instrument without [urther notice ar demand oa Borrower.

BY SIGNING BELOW, Borrower accepts and agrees Lo ihe teoms pnd covenants contained in this Adjustable Rare

Rider.
2 ? _5“/~F‘ 245@::};_,
A oy Ly
_(Scal) /'az C ~s "m 7 (Seal)

-Harrower TR;&?? ISI{IE /BY JOHN I ~Borrowor
I 5 ATTORNEY IN FACT

{Scal) (Scal)

-Horrower

Bovower

FM.$2 (6/90)
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