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LAKE FOREST BANK & TRUST'COMPANY’ ¢
HOME LINE CREDIT MORTGAGE

This Home Line Credit Mortgege is made this _w@m day of January 1093, beiweean the Morigagor,
Frank J. Burke, Jr. and Kathleen B. Burke, His Wife o
(herein "Borrower”), and the Morigages,
Lake Forent Bank & Trust Company, whose address 13 864 North Westaern Avenus, Lake Forest, liiinois 80045 (herein “Lender").
WHEREAS, Borrower and Lender have entered into a Lake Forest Bank & Trust Company Homa Line Credlt Agresment and Dlsclosure
Statsment (the “Agreement”) dated __January 29 1893_, pursuant to which Borrowsr may from time to time
until January 29, 2000 X&.____botrow lrom Lender suma which shali not in the aggregate outstanding prin-

cipatbalarceexcesd $ 0,000.00 . —- ) _(the “Maximum Credit”) plus Interest.
Intaregt on the sums bonowed pursuant fo the Agreament is payable a! the rate and at the times provided lor in the Agreemaent. After

Janary 29, 2000 (the “Expiration Date™) (I} all wums oulstanding under the Agreemsnt may be deciared due and
payable or {1} ail sums outstanding under the Agresment and alf sums bariowed after such date, together with intarest therson, may be due and

payable on demand. In.any event, all amounts barrowed under the Agreement plus infereet theraon must be repaid by —

—January 29, &0 - {the "Fina! Maturity Date").

TO SECURE to Lender th re ayment of the Indebledness incurred pursuant to the Agresment, with Interest therson, the paymant of afl other
sums, with Interes! theraon, arvaiced In accordance nerewith o protect the aecurity of this Morigags, and the performance of the covenants

and sgresments of Borrower cozip'nd herein and in the Agreement, Borrower does hareby mortgags, grant and convey to Landar the toifowing

Siats of llincis:

described properly iocated in Couriy ot

LOT 18 IN BRANDRESS SUBDIVISION IN THE WEST 1,2 OF THE SOUTHWEST 1/4 OF SECTION 5 AND PART OF THE SOUTHEAST 1/4
OF THE SOUTHEAST 4/4 (F SECTION 6, TOWNSHIP /2 JORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

L

CONTY, ILLINOIS.

DEPT-D1 RECORDINGS $27 00

THI9IT  TRAN 4101 93712/%83 11:44 50

#u8ay) # ¥ A3 3--188I 24
COOK COUNTY RECORDER

Permanent index Number __04-05-315-018
729 Laburnum Drive, Northbrook, I1linois 60052 N

which has ihe address of
{herein “Property Address”),
Together with sil the improvemenis now of herealter erecied on the property, and gli eassments, rights, appurienances, rents, royaities,
mineral, ol and gas rights and profits, water, waler rights, and water stock, and ali fixtures now or hereafter attached to the property, ali of which,
including replacements and additions thereto, shatl be decemed 1o be and remain a part o the property coverad by this Mortgags; aid 8l ot the
foregoing, together with said property, (of lezsehold estats if this Mcrigags is on a lansehoid) ara hersin referied to as the *'Properly.”
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Botrower covenants that Borrowel I8 Num;elald__ol Eoltg;olﬁjmed HQIQG B toYoncaqo, gran! and convey the Prop-

orty, and that Borrower will warrant and defend generatly the titie ta tha Property against ali claims and demanda, subject to any morigages,
declarations, sasements of restrictions listed in & achedula of exceptions (o coverags in any titla Insurance policy insuring Lendar's interest in

the Propetrty.

COVENANTS. Borrowsr and Lender covenunt and agree os follows:

1. Payment of Principal and Inisrest. Borrower shall prompliy pay when due the principai of and Interest on the indebtednass Incurted put-
suant to the Agresmant, together with any fees and chargas aa provided in the Agraement.

2. Application of Payments. Uniasa appiicable law providas otharwise, ail paymants received by Lender under the Agreement and paragraph 1
hareo! shall be appiiad by Lender first in payment of any advancs made by Lender pursuant 1o this Mortgage, then 10 Interest, tees and charges
payable pursuant to the Agresmant, then to the principal amounts outstanding undesr the Agreemant.

3. Charges; Liens. Borrower shail pay or ceuse (o be paid ail taxes, assensments and other charges, fines and impositions attributable tc the
Proparty which may attain a priority over this Morigage, and lvasshoid payments or ground rents, il any, including ult pgyments due under any
mortgage disciosed by the titio insuranca peiicy insuring Lender's interest in the Property. Borrowar shall, upon raquest of Lender, prompliy fur-
nish 10 Lender recelpts evidencing such payments. Barrowar shail promptly discharge any fien which has priority aver this Mortgage, excepi for
the lisn of any morlgage disclosed by the titlg insurance policy insuring Lender's interest in the Proparty, provided, that Borrower shall not be
requirad to aischarge any such lien s0 long as Borrower shali agree In wriling to the payment of the obligation secured by such tian in @ manner
acceptabie to Lender, or shall in good {aith contest such lien by, or defend enforcemant of such liesi In, legal proceedings whith operate o pre-
vent the enforcement of the lien or lorfeltura of the Property or any part thareof.

4. Hazard Insurancs, Se.rower shall keep the imptovements now existing or herealtar erectad on tha Properly insured against loss by fire,
hazards included within th7 iarm “sxtended coverage,” and such other hazards as Lender may require and in such amounts and for such periods
as Lendar may require; prov'dst!, that Lander shall nol require that the amount of such coverage excaed that amount of coverage required to pay
the sums secursd by this Mc «;age and any other morigage on the Property.

The Insurance carrier providing “ae.nsuranca shall bs cnosen by Rotrowsr subject to approval by Lender; provided, tiat such approval ghall
not be unreasonably withheld. All sreriiums on insurance policies shall be pald in a timely manner.

All insurance policies and renewals tfisrcot shall be in form acceplabie to Lendsr and shall include a standard morigags clause in tavor of and
in form acceplable to Lender. Upon theszguest of Lender, Borrower shall promptly furnish (o Lender ail renewal notices and ali receipts of paid
premiuma. In the avant of 1oas, Borrower shall Zive prompt notice to the insurance carrigr and Lender. Lendar may make proof of loss I nol made
promptly by Borrower.

Unless Lender and Borrowar otherwise agree in wr'iing, insurance procasds shail ba applisd 1o resloration or rapair of the Property damaged,
provided such restoration or repair is economically Jeasible and the security of this Mortgage 13 not thereby impaired. It such restoration or
repair {8 not sconomicaily feasibie or ! the security of tiis 'dorigege would be impalred, the insurance proconds shall be appiled to the sums
aacured by this Mortgage, with the excess, if any, paid 1o teirover. If the Property Is abandoned by Borrower, or It Borrowsr 1ails Lo respond Lo
Lender within 30 days from (he date notice is mailed by Leiur: ta Borrowdr that the insurance carrier ofters 1o settle a claim for insurance
benafits, Lender Is authorized 1o collsct and apply the insurance proceads at Lender's option eithar to rastoration or rapair of the Properly or {0
the sums secured by this Mortzage.

Unless Lander and Borrower otherwise agree in writing, any such appiicetion of procegds to principal shalt not extend or postpons tha dus
date of any payments dua under tho Agreemant, or change the amount ol 2uc’i payment. if undar paragraph 17 hereot the Property is acquired by
Lender, all right, title and interest of Borrower in and to any Insurance polic.ar/ard in and to the proceeds thereot reaulting from damags to tha
Proparty prior 1o the saie or acquisition shall pass {0 Lender 10 ihe extent of the'sur.ic 3acured by this Morigage immadiately prior to such saie of
acquisition,

5. Preservation and Maintenance of Property; Leassholds; Condominiums; Pisied Unit.Nevelopments. Borrowar shali keep the Property in
good repalr and snall not commit waste or permit impairment or deterioration of the Prop(riy ahd shall comply with the provisions of any lease i
this Morigage Is on a leasehold. !F this Mortgage Is on a unit in a condominium or & planned-un!( devaiopmant, Boriower shall parform all of Bor-
rower’s obligations under the daciaration or covenants creating or governing the condominw i Cr pianned unit development, the by-laws and
reguiations of the condominium or planned unll development, and constituent documents. Il & conduriinium or planned unit davelopment tider
is executed by Borrower and recorded together with this Mortgage, the covanants and agreements.<such rider shatl be incorparaled ity and
shail amend and supplemant the covenants and agresments of this Mortgage as If the rider were a par’-hereof.

8. Protection ot Lender's Security. {f Borrower fails (o perform the covenants and agroemants containad in this Morigage, or il any action or
proceeding is commeanced which materially affects Lander's interest in the Property, including, but not imited fo, any proceeding brought by or
on behalf of a prior mortgagee, eminent domain, insolvency, code enforcement, or arrangemaents or proceedings i ivniving & bankrupt o1 dece
dent then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such suin®‘ary take such action as (s
necessary [0 prolect Lendsr's Intarest, including, but not limited 1o, disbuisemeni of reasonable attorneys’ fees anc o<y upon the Proparly o
make repairs.

Any amounis disbursed by Lender pursuant to this paragraph 8, with inisrest thareon, shall become additionai indubivdness of Borrowar
secured Oy this Morigage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice trom Lender
to Borrower requasting payment theteof, and shall bear intarast from the date of disbursemaent at the 7a!e payable from time 1o time on outstand.
ing principal undes the Agreament. Nothing contained in this paragraph 8 shall roquire Lender to Incur any expense or take any action hereunder.

7. inspection, Lender may make or cause {0 be made raasonable entrias upon and inspections of the Property, provided that Lander shall glve
Borrower notice prior to any such inspection specitying reasonabia cause therelor refated to Lander's interest in the Property.

8. Condemnation, The praceeds of any award or claim for damages, direct or consequential, in connection with any condernation or other Laking
of the Property, or part thereof, or for conveyance in lieu of condamnation, are hereby assigned and shail be paid tc Lender, in the evant of a total or
partial taking of the Proparty, tha procesds shail be appiled 10 the sums secured by this Mortgage, with the excess, it a2y, paid to Borrower.

i the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or sstlle &
claim tor damages. Borrower fails to respond to Lender within 30 days alter the date such notice i3 mailed, Larder {5 authorized 10 coliect and
apply the proceeds, at Lendar's option, aither 10 restoration or repair of the Proparty of to sums sacured by this Morigage.

Uninuw the Lander s Bererran niherwina agras in witing, any such sppltcation of procseds 1o principatl shall not axtend or posipona the due
date of any Deyment dus uikial the Agieoisit a1 change ihe amount of auah paymant

8. Borrowsr Kot Relensed. Extansion of the lime lor payment oc modibication of any othey term ol the Agrestnent of Uis Moilgage granted by
§ ander 16 gy MACARA in imMarest of Borrower shall /ot operate 10 rwinane, In &ny manner, the Hability of the onginal Boriowar snd Botiowsr s
SUCONBAOIN Irs Ilmtenl. Lsrsdar ahal) nob be caguiied 1o commenca proceedings &gainst such succendor or refuse to exiend time tor paymaen! ot
otherwise modity any term of the Agresinant ot this Motigags by raeson of any demand mads By the criginet Borrower and Borrawet's sut
cessors in interest

10. Forbesrance by Lender Not a Walver. Any forbearance by Lender in exercising any right or ramedy under the Agieement or haraunoes, ot
olherwise afforged by applicable law, shall not be a watver of or preciuda the exarcise of any such rigin of ramedy. The procurement of insurance
of the payment of taxes or othar liens or charges by Lender shall not be a waivar ol Lender’s right 10 accelerate the maturity of the indebtedness
secured by this Morigage. )
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