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FHA MORTGAGE S

STATE OF IL1INOIS 131-£993017 .
703

—_ ThisMortgage (‘' Sor arity {Instrument’’} is givenon MARCH 3TH, 1993
The Mortgagor is K TEERINE ANDERSON , A SPINSTER.

whose address is 608 MORIIIS AVENUE, BELLWOOD, ILLINOIS 0104

(**Borrower’’). This Security Instrument is given to
BANK UNITED OF TEXAS F533

which is organized and existing uader thelaws of UNITED STATES » and whose
address is 3200 SOUTHWEST FREEW®Y [ #2000, HCOUSTON, TEXAS 77027

{“*L ender'"). Borrower owes Lender the principal sumofl
FIETY THREE THOUSAND SEVEN HUNDRED SIXTEEN ARNRD 00/ X0 ‘;_,2

Dollars(U.S.$  xx#53,716 .00 >
This deb: is evidenced by Borrower’s note dated the same date as this Security Instrument (**Note'™), which provndu for

monthly payments , with the full debt, if not paid earlier, due and payable cn ~oRIL 18T, 2023
This Security Instrument secures to Lender: (a} tiie repayment of the debs cvi iencid by the Note, with interest, and all
renewals, extensions ari modificaiions; (b) the paynient of all other sums, withinteiest, advanced under paragraph 6to
protect the security of this Security instrument; and (¢} the performance of Borrow(¢’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgap ., y'.mt and conveytoLender the
following described property located in COoaK Counmty, Hiinois:
LOTS 157 AND 158 IN RICE'S SUBDIVISION IN BELLWOOD A SUBRDIVISION
OF PART OF THE SOUTHWEST 1/4 OF SECTION <, TOWNSHIF T2 . NORTH,
RANGE 12, EAGT OF THE THIRD PRINCI!PAL MER l DIAN IN COUK TOUNTY,

ILLINGIS.

P.I.N. #1S5-09-305-0956 &% #15-09~3I035-047

which hasthe addressof 608 MORRIS AVENUE BELLWOOD
[Street) {Cueyl

tlinois 60104 {*‘Property Address"");
{ZipCode]

TOGETHER WITH al' the improvements now or hereafter erecied on the property, and ail easements, rights,
appurtenances, rens, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrucnent as the “*Property.™*

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Borrower warmants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances; of record.
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payments, which are referred to in Paragmph 2, or change the amount of such payments.  Any excess procecds aver an
amount required 10 pay all outstanding indebledness under the Note and this Security Instrument shalt be paid 1o the entity
Iegallicmitied thereto.

Fees. Lender may collect fees and charges authorized by the Secresary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
requine immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumens prior
to or on the duc date of the ncxt monthly payment. or
(ii) Borrower Jefauits by failing. fer a period of thirty days. to perform any other obligations contained in this
Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if petmitted by appiicable Jaw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Secunity Instrument if:
(i) All or pan of the Property, or a beneficial interest in a trust owning all or part of the Propeny. is sold or
atherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser
or gramee does so occupy the Property but his or her credit has not been approved in sccordance
with the requirements of th~ Sccretary.
(c) No Waiver. [f circumstances occur that would permit Lender 1o require immediate payment in full. but Lender
docs not require such payments, Lender does not waive its rights with respect o subsequent cvents.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wiii fimiit Lenders
rights, in = case of payment defaults. (0 require immediate payment in full and foreclose if not paid. This
Security w st ument docs not authorize accelerat:on or foreclosure if not permitied by regulations of the .
(e) Mortgap . Not Insured. Borrower agrees that should this Security Instrument and the noic secured thereby not
be eligible fo, ir surance under the National Housing Act within 3 MONTHS from the
date hereof, Leaw'cr may, at its option and notw ithstanding anything 1n Paragraph 9, require immediate payment in
full of all sums sczv et by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to 2 MONTHS from the dale hereof, declining (0 insure this Security
Instrument and the noie sicured thereby, shali be deemed conclurive proof of such ineligibilily. Notwithstanding
the foregoing, this option roy not be exercised by Lender when the unavailability of insurance is sofely due 1o
Lender's failure to remit a mortsage insurance premium 1o the Secretary.

19. Reinstatement. Borrower has -, “zht to e reinstated if Lender has reguired immediate payment in full because
of Borrower's failure o pay an amount 2ue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted.  To rrinstate the Secunty (nsirument. Borrower shall tender in a lump sum all
amounts required to bring Borrower's accour 1 cusrent including. 1o the exient they are obligations of Borrower under this
Security Instrumeni, foreclosure costs and reasenaile and customary attorneys” fees and expenses properly associated with
the foreclosure proceeding. Upon reinstaiement by Rormower. this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required /mrsediate payment in full. However, Lender s not required to permit
reinstatement if: (i) Lender has accepted reinstatenicn: after the commencement of foreclosure proceedings withia two
years immediaicly preceding the commencement of o current foreclosure proceeding. (ii) reinstatement will preclude
forectosure on different grounds in the fusure. or (i) remsizenient will adversely affect the priority of the lien created by

this Security Instrument.

11. gorrovtr Not Released; Forbearance by Lende Not a Waiver. Extension of the time of paymem or
modification of amortization of the sums secured by this Securiiv Ipitrument granted by Lender 1o any successor in inlerest
of Borrowcr shall not operate 10 refease the liability of the ariginil Pomower or Borrower's successor in interest. Lender
shall not be required 10 commence proceedings against any successt! 1 interest or refuse to extend time for paymeit or
otherwise modify amortization of the sums secured by this Sccunty o ument by rearon of any demand made by the
origiral Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shal
nor be a waiver of or preciude the exercise of any right or remedy. :

12 and Assigns Bound; Joint and Several Liability; Co-Gigners. The covenants and agreements of
this Security [nstrument shall bind and benefit the successors and assigns of Lender 27« Borrower. subject to the provisions
of Paragraph 9b. Borrowers coverants and agreemenis shali be joint and sevzc??.  Any Bommower who co-signs this
Security Instrument but does not cxecute the Note: (a: is co-sigaing this Security ‘nmrument only to morigage, grant and
convey that Borrower’s interest in the Property under the terms of this Security Instnnaeid. 7o) is not personaily obligated 1o
pay the sums tecured by this Security Instrument; and (¢} agrees that Lender and any oth:=Semmower may agree to extend,
mordify, forbear or make any accommodations with regard to the tenns of this Security In trument or the Note without that
Borrower's consent.

13. Notices. Any notice 1o Borrower provided for in this Secunty Instrument shall bo gives by delivering it or by

mailing it by first class mail unless applicable law rejjuires use of another method. The notic: shi il be directed (o the
5 Address or any other address Borrower designates by notice to Lender. Any notice 1o ! .erd-. shall be given by
first class mail to Lenders address stated herein or any address Lender designates by notice 10 Burp wer.  Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whon siven as provided
in this paragraph.
14. Governing Law: Severability. This Sccusity Instrument shall be governed by Federal few @i 7ae law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instmument or the
MNote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. .

1S. Borrower's Copy. Borrower shall be given one conformed copy of ims Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender 311 the rents and revenues of the
Propenty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property 1o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrowers
breach of any covenant or agreement! in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment
and »ot an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower ax trustee
for benefit of Lender omly. to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled tc
collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender’s written demand o the renant.

Borrower has not executed any prior assignmen of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under tnis Paragraph 16.

Eender shall not be required to enler upon. take control of or maintain the Property before nr after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any

lication of rents shall nmt cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of renis of the Property =hall terminate when the debt secured by the Security Instrument is paid in full.
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