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MORTGAGE

THIS MORTGAGE ("Sccurity Jasument®) is given on  MARCE 10, 1993 . The morigagor is
SUNG JIN XIN AMD MOON EI KIN, iTUSBANG AND NIFE

QEPT-11 PECORD,T

: $33.00
(*Borower"). This Security lastrument is given (0 #JRVEST WORTaAGE, 1me, [T0U11 TRAN 7739 23712493 12207309
37733 1 %~P3—188092

. COOK COUNTY RECORDER

which is organized and existing under the laws of THR STATE O’ X"NNESOTA . and whose
address is MINNBSOTA SBRVICE CENTER, P.0.BOX 9270, DEf *OINES, IA
("LirZer®). Borrower owes Lender the principal sum of
ONE RUNDRED THIRTY NINE TROUSAND SIX EUNDRED FIFTY AND 00,100
Driilars (U.S. $++++139 ,650.00 )
This debt is cvidenced by Borrower's note dated the same date as this Securiy Instrument ("Note™), which provides for
monthly payments, with the fuff debt, if not paid earlier, due and payable on APRIL G}, 2023
This Security Instrument secures (o Leader: (a) the repaymeat of the debt evidenced by the Not=, with intesest, snd all mmwnls
extensions and mudifications of the Note; (b) the payment of &l other sums, with interect, sdvanced under paragraph ? to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveninis ind agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby montgage, graat and couvey " Lender the following

descrided properiy located in - COOK County, llinois:
(*EEB AITACHED LEOAL DESCRIPTION®)

THIS IS5 A PURCHASE MONBY SECURITY INSTRIINENT.
TAX STATRMENYS SHOULD BY SENT TO:

2603 ﬂ 6

NORNWEST MORTGAGE, INC., MINNESOTA BERVICE CENTER, P.0.BOY 9270, DES MOINES, C?((
1A 503069270 £
Lot 1626 in $trathmore Schaumburg Unit Eighteen, being & v}g&*
Subdivision of part of the Southeast Quartar (i/4) ol Section
18. Tawnship 4% Nortn, Range 10, East of the Third Principal
Meridian, according to Plat thereof registered in the Office of ¥
the Reglstrar of Titles of Cook County, Illinofs, on July 185,
1976, as Document 3881554.
PERMANENT INDEX WUMBER:; 07-15-408-017-0000
which has the address of 622 PRIMROSE LANE  SCHAUMBURG {Sxreet, Cuy),
llliogis 40194 . : ).
[Zip Code) (" Property Address”);
Form 3014 /90
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TOGETHER WITH Y the improvements pow o hereafier erecicd op the p‘upeny. apd ull):asc’umm sppurienances, and

I. Payment of Principal and Interest; Prepayment und Late Charges. Borrower shall prompily pay when due the
priccipai of and interest on the debe evidenced by the Note a7 ANy prepayment and Iate charges due undey the Note.

2. Funds for Taxes und Insurance, Subject 1o applicable law or 10 & written waiver by Lender, Borrower shalt pay fo
Lenxler on the day monthly PRyments are due under the Note, untif the Note is paid in full, a sum ¢ “Fuads®) for: (s) yearly taxes
and assessments which may attain priority aver this Security Instrument as a lieq on the Property; (b} yearly leasehold payments
ar ground rents on the Progerty, if any; (c) yearly hazard or propeny insurance premiums; (d) yearly flood insurance premiums,
if any; (o) yearly "OF gage insurance preminms, if A0y; wnd (f) any s:ms payable by Bormower to Lender, in accordance with
the provisions of parsgreoh 8, in liew of the pryment of mottgayge insumance promiunis. These items are cafled *Escrow ltems.
Leeder may, at say tivxe. collect and hold Funds i an amaunt not to exceed the miaximum amount & lender fur » fedensily
related mortgage loan wy rovire for Borrower's escrow account under the federal Real Estate Settfement Procedures Act of
1974 as amended from time (a2, 12 ULS.C. Section 2601 ¢t seq. ( "RESPA®), unjess another law that applics to the Funds
Sets u fesser amount. (f go, Lend:r nay, st any time, collect and hold Funds in &8 amount oot to exceed the lexser amount,

Wy estimate the amouat o Fypds due on the basis of current data gnd ;easonghie estimates of expenditures of future
Escrow ltems or otherwise in accordanc:s v.ii%c applicable Jaw.

Escrow ftems. Leader may not cherge Borrower {or ralding and applying the Fupds, annually analyzing the escrow account, or
verifying the Escrow Jtems, unless Lender pays Bosnriie. interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower 1o P85 2 vixstime chasge for an independent real estate tax feporting service
used by Lender in connection with this loan, unless app.icable law provides otherwise. Unless an agreement is made or

Upon payment in fuli of afi sums secured by this Security Instrument, Lender shalt prosaply refund 1o Borrower mﬁ'j
Funds held by Lender. If, under paragraph 21, Lender shall dcquire or sell the Property, Lender, Driotin the scquisition or salgr
of the Property, shal) apply any Funds held by Lender at the time of acyuisition or sale as a credit agarst the sums secured byg
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S. Hazard or Propert he improvemehts now existing off beredfer urected on the
*~  Propenty insured against loss hy ﬁm. bnmds mcluded wuhm :he term “extended coverage® and any other hazrds, including
floods or Mlonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insursnce shall be chosen by Borrower subject to Leader’s approval
which shafl not be unreasopabiy withheld. [f Borrower fails to maintain coverage described sbove, Lender may, at Lender’s
option, obtsin coverage tw protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall bo acceptable to Lender and shail include & standard morgage clause. Leader
shal! have the right to hold the policies and reaewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of juss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proof of loss if not made prompily by Borrower,

Unless Lender amd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repsir of the
Property damaged, if the restoration or repair is economically fcasible and Lender’s security is not lessened. If the restoration or
repair is oot economically feasible or Lender's security would be lessened, the insursnce proceeds shall be applied to the sums
secured by this Secunity lnstrument, whether or not then due, with any cacess paid fo Borrower. 1f Borrower abandons the
Property, or does nei asswer within 30 days a notice from Leader that the insurance carrier has offered to setlle a claim, then
Lender may coliect e insurance procosds. Lender may use the procesds to repair or restore the Property or to pay sums
secure) by this Securiiy fastrument, whether or not then due. The 30-day period will begin whea the notice is given.

Unless Lender and-ituimower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thc :aonthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2} the Propeiy is »cquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property prior to th: s omisilion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitior.

6. Occupancy, Preservation, Main!~.o.xce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Pasparty as Borrower's principal residence within sixty days after the execution of
this Security instrument and shall continue to wccuny the Property as Borrower's principal residence for at least one yeas after
the date of occupancy, unless Lender otherwise ageece in writing, which consent shall not be unreasonsbly withheld, or uaiess
extepuating circumstances exist which are beyond Rorrower’s control. Barrower shall not destroy, damage or impair the
Property, allow the Property 10 deteriorate, or commit waste or the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tht in' Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impsir the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in peragraph 18, by causing the action or proceeding to be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes forfeiture of tie Berrower's interest in the Propesty or other material
impairment of the licn created by this Security Instrument or Lender's(se urily interest. Borrower shall al.- be in default if
Borrower, during the loar application process, gave materially false or inaccuras-information or statements to Lender (or faifed
to provide Lender with any material information) in cornection with the foan evidensed by the Note, including, but not limited
to, represeatstions concerning Borrower's occupancy cf the Property as a principal residence. If this Security Instrument is on a
leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acjuires fee title to the Property, the
leasehold aad the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenunts and agreements contained m‘%
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as & -

proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulatiorns) an Lepder may do and 7
pey for whatever is accessary 1o protect the value of the Property and Lender's rights in the Properiy. Lender's actions may
include peying any sums secured by a lien which has privrity over this Security Instrument, appeuriug in court, paying
reasonable attorneys’ fees and entering an the Property to make repairs. Although Lender may take action ‘ancer this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [astrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall hear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security
Iastrument, Borrower shall pay the premiums required o maintain the mongage insurance in offect. 1f, for any reasor, the
mortgage insurance coverage required by Lender laps:s or ceases to be in effect, Borrower shall pay the premiums required o
obtain coversge substantially equivalent to the mortgage insurance previously in effect, af a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an altecnate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage »s oot available, Borrower shall pay to Lender each month a sum oqual to
one-twelfth of the yearly mortgage insurance promicm being paid by Borrower when the insurance coversge lapsod or ceased to
be in effect. Lender will accept, uso and retain thess puyments as 2 loss roservo in liou of mottgage insurance. Loss reserve
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payments may no longer he required, at the uptinn of Lender, if mortgage insuranco caverage (intho gmoudt and for the period
that Lender requires) provided by an insurer spproved by Londor syain becomen available and is obtained. Botruwoer shall pay
the premiurns required (o maintuin mortgage insursnce in effect, or to provide & Joss roserve, umil the requirement for morigage
insurance ends in sccordance with any written agreement between Barrower and Lender or applicable law,

9. Inspecilon. Lender o7 its agem may make reasonable entries upon and inspections of the Propesty. Lender shall give
Borrower potice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemaation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whetber or not then due, with any excess paid to Borrower. In the event of a partiai taking of the Property in which the fair
market value of the Property immediately hefore the laking is equal to or greater than the amount of the sums secured by this
Security lnstrument immesdiately befcre the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument sha!l be reduced by the amount of the procesds mulliphied by the following fraction: () the total
amouns of the surs sccured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Ap; balance shall be paid to Borrower. In the event of a partial tking of the Property in which the Iaiz
market vafue of the Pripe ty immediately before the taking is less than the amount of the sums sccured immediately before the
taking, unless Borrower 7 Lender otherwise agrec in wriling or unless applicable law othcrwise provides, the proceeds shall
be applied 1o the sums secures by this Security [nstrument whether or not the sums arz then due.

If the Propesty is abandon.d Fy Borrower, ot if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seitle 8 claim for damages. Borrower fails to respond o Lender within 30 days afler the date the notice is given,
Lender is suthorized to cofioct and apply e proceeds, al its option, cither to restoration or repais of the Property or to the sums
secured by this Security Instrument, whedy: or oot then due.

Unless Lander and Bomrower otherwise agi in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments 72f<icod t in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Zander Not a Wairer. Extension of the time for payment or modification
of amortization of the sums secured by this Security lis?:ament grantex] by Lender to any successor in interest of Borrower shall
not operals 5 release the liability of the origisal Borrawer or Dorrower's successors in interest, Lender shall not bhe rexuired lo
commence proceedings gsinst any successor in interest or t=fuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security lnstrument by reason <f zoy demand made by the original Borrower or Borrower's
successort in interest. Any forbearance by Lender in exercising axy fizht or remedy shall not be a waiver of or preclude the
exercise of aay right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemeats of this
Sacusity [nstrument shall bind and benefit the successors and assigns of Leo’ei and Borrower, subject io the provisions of
paragraph 17. Borrowes's covenants and agreements shall be joint and several. “iny Borrower who co-sigas this Security
Tnstrament but does not execute the Note: (a) is co-signing this Security lastrume: only to morigage, grant and convey thal
Borrower"s inierest in the Propecty under the terms of this Security Iastrument; (b) 1500t persanally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower miy asree o extead, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without Lhat Borrower's conseat.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whica se's maximum loaa charges, :%
and that law is finally interpreted so that the interest or other loan charges collected or to be collectd ia connection with the 3

losn excoed the permitied limits, then: (s) any such loan charge shal! be reduced by the amount necezaary ta reduce the chargs m

to the permitted limit; and (b) any sums siready collected from Borrower which exceeded permitted liniits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principad, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided fr in this Security (nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any uther aklress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1w Borrower or Leader when given as provided in this paragraph.

15. Governing Law; Severablility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument o the Note
conflicts with spplicable law, such conflict shall aot affect other provisions of this Security Instrument or the Note which can be
3iv:eﬁ:b\:;ithout the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
10 be sev 8

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Inastrament.
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17. Transfer of the Property or a Beneficial Interest in Borrower. [f'all or any 'pui"t\.‘ hE Property or any interest ir; it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in fuil of alf sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dats
of this Security Instrument,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
jess than 30 days from the date the outice is delivered or rwled within which Borrower must pay ail sums secured by this
Security Instrument. 1f Borrower fails o pay these suins prior 1o the expiration of this period. Lender may invoke any remedies
permitted by this Security nstrument without frther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of shis Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions aro that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Noto as if no acceleration had occurred; (b)
cures any default 5¢ 21y other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Innrument,
including, but not limiied to, reasonable attoreys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Securi.v [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security instrumen’ shul continue unchanged. Upon reinstatement by Sorrower, this Securily Instrumeat and the
obligations secured hereby slai! r>main fully effective as if no sccelzration had occurred. However, this right to reinstate shall
aot apply in the case of acceleraciors nider paragraph 17.

19. Sale of Nole; Change o/ Zoan Servicer. The Note or a partial isterest in the Note (together with this Security
Instrument) may be sold one or more tirses without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthiy pavments due under the Note and this Secusity Instrument, There also may be one
or more changes of the Loan Servicer unselated to x sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance viith paragraph 14 abcve and applicable law. The notice will state the name and
address of the pew Loan Servicer and the address t which payments should be made. The nolice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrcwer shall not caus» or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyene clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senteoces shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancer that are generally recognized to be appropriate to aoroal
residential uses and to maintenance of the Property.

Bormwer shall promrily give Lender wrilten notice of any investigrtizn, claim, cemand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any gevernmental or regulaiory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shall promptly take
all necessary cumedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances™ are those substances defined #x tonic or hazardous substances by
Eavironmental Law and the following substances: gasolinc, kerosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyde, and radioxtive materials. As used in
this pergraph 20. “Environmental Law® means federal laws and laws of the jurisdiction wherc the Propenty is located tlmm
relate to health, safaty or environmental protection. )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: d

21. Acceleration; Renedies. Lender shall give notice to Borrower prior to acceleration following Torvower’s breach”:
of any covenant or agreement in this Security Instrument (but not prior {o acceleration under paragraph 17 unless.
applicable law provides otherwise). The nolice shall specify: (a) the defaull; (b) the action required to cure the defauit;?
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; andty
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further
inform Borrower of the right to reinsiate after acceleration and the right 1o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclasure. If the defauit is not cured on
or before the date specified in the notice, Lender, at lis option, may require immediate payment in Full of all sums
secured by this Security Instrument without further demand and may (oreclose this Security Instrumeni by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon psyment of all sums secured by this Security Instrumcet, Lender shall release this Security [nstrumest
without charge W Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014
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24. Riders (o (s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
_J Security Instrument, iim coveaants and agreements of each such rider shal} be incorporated intc and shall smend and supplement _
the rovenants and agiee.ants of this Security Instroment us if the rider(s) were a part of this Securily Instrument.
[Check spplicable box(es)!
Adjustable Rate Rida Condominium Rider (] 1-4 Family Rider Biweekly
Graduated Payment Ricer Planned Unit Development Rider ) Payment Rider Second
Balloon Rider Rate Improvement Rider (] Home Rider
V.A. Rider £ ] Otber(s) [specify)

BY SIGNING BELOW, Borrower accepts and x2:¢75 1o the terms and covenants contained in this Security Instrament and

in any rider(s) executed by Borrower and recorded with if. .

Wilnessea: : % 3
A & (Seal)
séﬁa J% K -Botrower

‘ ‘ . x C75OP /A /,'-\/:w
| 4&’ R&Mﬂg MOON BI XK .~ v

(Seal)

STATE OF ILLINOIS, cooX | el County ss: ket
I Anwne- Mo CA , & Notary Public in and for said county and siate do heretry certify=

-3
Ad
that SUNG JIN KIM AND MOON HI KIN, EUSBAMD AND WIFE g
N

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that be
signed und delivered the said instrument as free and volustary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 107TH day ofmc:H v, 1993 .
My Commission Expires: MMLLL VL’-’(

Notary ern
This instrument was prepared by:NORWEST MORTGAGE, INC.,

175 E. HAWTHORN PARKWAY
SUITE 150
VERNON HILLS, IL 600611422
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