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MORTGAGE

THIS MORTGAGE { S .curlly Instrumeni”} is giver: on February 26, 1993. The morigagor is ROBERT J. CHLIPALA and MELANIE 3.
MOORHOUSE, MARRIED (\:2.CH OTHER ("Borrower™), This Security Instrument is given {0 1st FEDERAL SAVINGS & LOAN ASSOCIATION
OF WESTCHESTER, which Is (wy.n'zed and existing under the lows of the United Stales of America and whose address |s 2121 5. MANNHEIM
RD, WESTCHESTER, iL $01564— A1 ["Lender”). Borrower owes Lender the principal sum of One Hundred Twenly Four Thousand & 00/100
Doltars (U.S. $124,000.60). Thas det’ ¥ awndenced by Bortower's ncla dated the same dale as this Secunty Instrument ("Note”), which provides for
monihly paymeanis, with the full det! ¢ ol pard earier, due and pavable on March 3. 2022. This Secunty inslrumeni secwres lo Lender: {a) the
repayment of the debt evidanced by the No’a, with interesi, ana all renewals, extansions and modifications of the Nole: (b) the payment of all other
sums, with intares!, agvanced under paragn.o” 7 0 protect tha secunty of trus Secuwrity Insirument; and (c) Ihe perdormance of Borrower's covenants
and agreements under tus Secwhity Instrumen: and e Nole. For IS pwposa, Borrower doas hareby morigage, grant and convey Lo Lender tha
following descnbiec propearty located in COOK Cour .y, I yors:

PARZEL t: LOT 12 IN BLOCK 5 IN MIDLAND DEVEL(/PN ENT COMPANY'S HIGH RIDGE PARK FIRST ADDITION, BEING A RESUBDIVISION OF
THE EAST 117.34 FEET OF LOTS 147 TO 20% AND ALL C- LOTS 202 TO 311, LOTS 338 TO 395, LOTS 448 TO 505, LOTS 558 TO 615 AND LOTS
642 TO 751 IN WILLIAM ZELOSKY'S HIGH RIDGE PARK, '« THE NORTHWEST QUARTER OF SECTION 20, TOWHSHIP 39 NORTH, RANGE 12,
EAST OF 'fHE THIRD PRINCIPAL MERIDIAN, IN COOK COUA TY, ILLINOIS. PERMANENT INDEX NO. 15-20-112-08%. PARCEL 2:
SEE LEGAL DESCRIPTION WHICH IS ATTACHED AND MADE a PART OF THIS DOCUMENT. PERMANENT INDEX NO. 15-35-404-023, -

15-35-404-025, 15~35-404-028
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which has the addeess of 1458 HEIDORN AVENUE, WESTCHESTER, IL 60164 AUD (4 WEST AV, RIVERSIDE, iitinois 80548 ("Properly
Address™);

TOGETHER WITH af the improvements now or hersafler orected on the property, ant af casements, appurienances, and fxiures now or
hersaler a part of the property. Al replacements and adosions shall also be covered by this Secunt tnstrument. ARl ol the foregoing is redinted 1o in
ths Secunty instrument as ihe "Property.”

BORROWER COVENANTS thal Borrower is lawhilly seised of the estate hareby conveyed and hal: 1w right 1o morigage, grant and convey the
Property and that the Property is unencumbaered. except for encumbrances of record.  Borrower warrants 87w 'vill defend generally the ille lo the
Property sgainst a claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines undorm covenants for natonal use and non—undonn covenants wit”. b aed vasrialions by jusiscicion 1o
constute a uniform security instrument covening real proparty.

UMNFORM COVENANTS. Borrower and Lender covenan] and agrea as follows. “m

1. Payment of Principal and Inlerest; Prepayment and Lale Charges. Bwo-wershanprompwpaywhenc-uelm p'vmu'oflndm!ereston
tre debt svidenced by the Nola and any prepayment and lale charges dua under the Note.

2. Funds for Taxes and insurance. Subject 10 appicable law or 10 a wrtten warver by Lender, Borrower shall pay to Lender on the day monthly
peayments are dus under the Note, untit the Note is paid in fuR, a sum ("Funds”) lor: (a) yearty laxes and assassments which may anain priority over this
Secunty Instrument as a k2n on the Propenty: (b) yearly leasehold payments or ground renis on the Property, #f any; (C) yearly hazard or proparty
insurance premiums: (d} yearly Rood insurance premiums, o any: (@) yearty morigage inswance premiums, f any; and (f) any sums payablo by
Borower to Lender, in socordance with the provisions of paragrach 8, \n bau of the paymenl of morigage insurance premiums. Thess dems are calied
“Fscrow lems.* Lender may, a! any time, collect and hold Funds in an amount nat to exceed the maximu™ amount a lender for 3 federally ralated
morigage lcan may requive for Borrower's escrow accoum under the fegeral Real Estale Settlement Procedures Act of 1974 as amendad from time lo
Bme, 12 U.S.C. Secton 2601 &f seq. (RESPAT), uniozs another law that appkes (o the Funds sels a lesser amount. If so, Lender may, at any tme,
colect and hold Funds in an amount not 10 exceed the lesser amount. Lender may esimate the amount of Funds due on the basis of Current data and
ressonabie sstimates of expenditures of future Escrow iems or otherwse n accordance with applcable taw.

The Funds sral ba hald n an institulion whose deposits ara insurad by a ledaral agency, ife. _mentaity, or entity (including Lender, ¥ Lender Is
such an INSIUBON) oF in any Federa) Home Loan Rank. Lander shas appty the Funds 10 pay the Escrow Hems. Lender may not charge Boerower for
hoidng and appiying the Funds, annually analyzing the escrow account, of ventying the Escrow Mems, undess Lendéer pays Borrower interest on the
Funds and applicabla ‘aw permits Lender 1o make such a charge. Howuver, Lender may require Bomower 1o pay & ons-time chage for an
Nmnlrsdmbmcmﬂmmmbykm-nconnec‘bonwﬂhlr-smn uniess applicable law pyovides otherwiss. Liniess en

Y i3 de or applicable law requirss interest {0 be paid, Lender shak nol be requered 'o pay Bormowsr any inlwes! or esinings on the Funds.
Borrwvundl.u\dtrmtywmm bowaver, thal nierest shall be pard on the Funds. Loender shal give to Sorrower, without charge, an annual

ILLENOIS- Singie Fandy—Fannie MaeFreddie Mac UNIFORM INSTRUMENT ? ié‘ r}mram w90  {page 1 of 4 peges)
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LEGAL DESCRIPTION: PARCEL 2 PIN:  15-35-404-023, 15-35-404-025
| AD 15-35~404-026

PARCEL 1:

THE EAST 57 FEET OF THE NORTH WALF OF LOT 70 TOGETHER WITH ALL OF THE EAST
57 FEET OF LOTS 71 AND 72 ALL IN WESENCRAFT'S KHOMESTEAD ADDITION TO
RIVERSIDE IN THE NORTH HALF OF THE NORTHEAST QUARTER OF THE SOUTHEAST
QUARTER OF THE RIVER AND NORTH RIGHT OF WAY AND GROUNDS OF CHICAGO
BURLINGTON AND QUINCY RAILROAD IN SECTION 35, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE SQUTHERLY 45.00 FEET OF THE WESTERLY 40.00 FEET OF THE FOLLOWING
DESCRIBED TRALT: THE EAST 57 FEET OF THE NORTH HALF OF LOT 70 TOGETHER
WITH ALL OF THE ZAST 57 FEET OF LOTS 71 AND 72, ALL IN WESENCRAFT'S
HOMESTEAD ADDITIGNM TO RIVERSIDE, IN THE NORTH HALF OF THE NORTHEAST QUARTER
OF THE SOUTHEAST QUARTER, EAST OF RIVER AND NORTH OF THE RIGHT-OF-~WAY AND
GROUNDS OF THE CHICAGO. BURLINGTON AND QUINCY RAILROAD, IN SECTION 35,
TOWNSHIP 39 NORTH, RANGZ 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 3:

THE WESTERLY 10.00 FEET OF THE FOLLOWING DESCRIBED PARCEL: THAT PART OF
THE EAST 57 FEET OF THE NORTH HALF (CF LOT 7Q TOGETHER WITH ALL OF THE EAST
87 FIET OF LOTS 71 AND 72, ALL IN We3INCRAFT'S HOMESTEAD ADDITION TO
RIVERSIDE, IN THE NORTH HALF OF THE NGPTHEAST QUARTER OF THE SOUTHEAST
QUARTER, EAST OF RIVER AND NORTH OF THE FPICHT-OF-WAY AND GROUNDS OF THE
CHICAGO, BURLINGTON AND GUINCY RAILROAD IN SECTION 35, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERID.AN, TAKEN AS A TRACT:; LYING
SOUTHERLY OF LINE FRCM A POINT 29.55 FEET SOUTHERLY OF THE NORTHEAST CORNER
OF SAID TRACT TO A POINT 29.95 FEET SOQUTHERLY Or THE NORTHWEST CORNER OF
SAID TRACT, EXCEPT THE SQUTHERLY 45.00 FEET THEREQK - TN COOK COUNTY,

ILLINO1S.

PARCEL 4&:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCELS 4. 2 AND 3 OVER
AND ACROSS THE SGUTH 15 FEET OF THE EAST 17 FEET OF THE NORTH dALF OF LOT
70 IN WESENCRAFT'S HOMESTEAD ADDITION TO RIVERSIDE, IN THE NORY!¢ MALF OF
THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER EAST OF RIVER AND NORTH OF
THE RIGHT-OF WAY AND GROUNDS OF THE CHICAGO, BURLINGTON AND QUINCY RAILROAD
IN SECTION 35, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNUWN AS: 44 WEST AVENUE
RIVERSIDE, IL. 60546

LOAN ¥0.: 11129-10
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" follcwing fraction: {a) the total amount of the sums secured immediately belore the taking, drvided by (b) the fak market value of tha Property
immadiately belcre the tlaking. Any baienca shal be paid 1o Borrower. I the event of s partis) laking of the Properly in which the fair market value of
the Property immedialely before the taking is less than the amcun! of the sums saecursd immadialely before tha laking. uniass Borrower and Lender
otherwise agree in wnling or uniess appliicable law otharwise prowvides. the prOceeds shal be asphed 10 the SUMs secwred by this Secuslty Instrument
whether ¢r not the Sums are then due.

If the Property s abandoned by Borrower, or f, afler nobice by Lender 10 BorTower that the condemnor oflers 10 Make &n award or sellla & Chiwm
lor demages, Borrower fads 1o respond 10 Lender willun 30 days asfler the daie the nolice 5 given, Lender is authorized o collect and apply the
procesds, Al Bs OpE0n, edher 10 resloralion or repar of the Property Or Lo the sums secursd by thes Secunty Inskumen, whether or Nl then due.

Uniess Lender and Borrowar otherwise agres in wriling. any apehcabon of proceeds 10 pnncipal shal not endend or posipone the due delo of the
WWWMhWimzamnthlmoumdsuchum.

. Bormower Mol Released; Fordearsnce By Lendar Not a Walver. Extension of the ime for payment o moddhcalion of amorization of the
mw.dbyIIBMlmgm.awl.mloanysm-nmmdﬂmmmwmﬂommh%dh
original Borrower or Bor rs x3 in nleresl. Lender shall not be required Lo COMMENcs ProceedNGs ageinst any suUCCessor in wilerest or
refuse 10 xxiend ¥me for payment or olhorwiss modity amorkzabon of the sums secured by this Secunty Ingtrument by reason of sy demand mads Dy
the original Borrower or Borrower's successors in inlerest.  Any forbesarance by Lander in exercising any night or remedy shal nol be a waiver of or
praciude the exgrcise of any right or remedy.

12. Sucteseors and Assigns Bound; Joint and Several Liabliity; “o-signers. The ccvenants and agreements of this Securily insirument shad
bind and Derslit the suCtessors and assigns of Lender and Borrower, subjec! 1o the provisiont of oaragraph 17. Bomower's covenants and
agreemonts shall De joi~* and soveral. Any Bomower who co—5gns thes Secunty Instrumont but dogs nol gxacuts the Nole: (a) is co-signing this
Securily instrument o 4y {0 morigage, grant and convay that Borrgwer's interasl in tha Property under the tarms of ihvs Securily insirument; (b) is not
personally obbpales 1& —4y the sums secwed by thes Secunty inslrument; and () agraes that Lendar and any other Borrowar may agree 1o exiend,
modily, rDear or make Ly accOmMmodaions with regard 1o the letms of thus Secunty Insirumen! or the Nole withowt that Borrower's consent.

13. Loan Charges. /! 1 @ ioan sectved Dy this Sscunty loatrument o SUDIBCL 10 8 law winch sets mMaxmum loan charpes. and thel law is Snally
inlerpreteqd 30 thal the inlev 25l ' Other ICan charges collecied o7 10 be cokected 1n connacton with the ioan excead the permitied Imits, then: (a) any
such ioan chage shall be a6 by the amount necessary 10 reduce the charge 10 the permetted kmit; and (b) any sums aiready coSdctad from
Bosrower which excesded permed gt imets will Do retunded 1o Borrowes. Lenddar may choose 10 make this refund Dy reducing the pencipsl owed under
the Note or by making a cirect payr et ‘0 Borrower. it a refund reduces pnncipal, the reducton will be rasled as & partial prepayment Withou! any
orapayment chamgs under the Mole.

4. Nolices. Any nolice to Borrowr 2 roviced for in this Secunty Instruinent shall be grven by delivering rl o by maiing fl by rs! ctass Mmas anloss
applicabie Mw fequires use of shothee Meihc L. The notce shall ba direclad 10 the Proferty Addrgss of any other adacess Bormowes desipnawes oy

kco Lo Lender. Any nodce to Lender shall be i en Dy frsl class mad to Lender’s address stated horéin Or any other a0dress Londer dasignaiss by
nolice o Barower. Any nolice provided or i nis Secwsity lnstrument shall be deemad (0 have been ghven 10 Bomower or Lender whan given as
pProvidad in IS parsgraph.

15. Governing Low; Severabiltity. Thes Secun v Instruiment shai be governed Dy federal law and the iaw of the jurisdcbon in which the Property
is located. In the event thal any provision or clause Of ' es Securly Iestrument oc the Note confacts with apphcable faw, such confict shall not altect
other provisions of this Security instrument or Lhe Nole wiac'i 22n be grven etfect without the conficbng provision. To this end the provisions of this
Sscunity instrument and the Nole are declaned 10 be severab'e.

18. Borrower’s Copy. Borrower shak be given cne confc n.aa copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Benefnclal inlerest in Borrov & if all or any par of the Property or any wierast :n il rs soid or transferred (or ¥
& baneficaal interes! i Bomower {3 Solkd Or transterrud anc Bomower (5 no. & natural parson) without Lender's prior wntlan consenl, Lender may, al &s
opEon, requine immadiate payment in full of a3 sums secuwed by tha-Se_uaty Insirumenl. Howaver, this opton shal not be exarcised by Lendes
owrcise is prohitides by lederal law as of the dato of thes Secunty Instruman’.

H Lander exarcises this opion, Lender shal give Sormower nobes of acr alerabon. The notice shall provice # panod of not less than 30 Jdays Fom
he dala the nolice is deliversd o melded within which Borrower must pay al Lus secured by this Secunty Instrumenl. !l Borrower fails fo pay these
Sy £or 10 the expaalion of this perod, Lender may invoke 2ny rameches penm .. by Hhes Secunty Instrument withotd further nolico or demand on
Borrower.

18. Borrower's Right fo Reinstaie. Il Borrowar meets coartan conditons, 32 (ower shal have the nght 10 have endorcement of this Security
instrumeant discontinuad at any kme prior 10 the earlior of: 'a)"days(orsucholharpanodasan:,-tcablahwvalurwshW}bdowsﬂn
of the Property pursuent 1o any power Of saig containgd :n this Sacunty Instrument; or (b) ecly o a judgmenl enfcrcing this Security Instrument.
Those conditions gre that Berrewer: (a) pays Lender al sums whch *nen would be dug uruw Hws Secunty insbumeni and (he Noie es # no
acceleralion hast occurmed; (b) cures any default of any olhér covenanis or agreements; (C) puyss all axpenses incurred in anforcing this Security
Instrument, including, but nol kmited 10, reasonable alitorneys’ feas; and (d) {axes such acbon as Lradv. may reasonably require io assure thal the Sen
of this Secunty Instrument, Lender’s nghls i the Property and Borrower’s obbgabon 10 pay the sums .6 Surcd by this Secuny insirument shall cotinue
unchanged. Upon reinstatement by Borrower, this Saecunty Instrumaent and ihe obbgabons secwed Hasby shal remain fully effactive as d no
acceleration had occumed. However, thes nght 10 reinstate shal not apply 11 the case of acceleraton undo. D wagraph 17.

19. Sale of Nole; Change of Loan Servicer. The Nole of a partal intesest i the Note {logether with this ©acuty Instrument) may be sold one or
mora imes without pnos notice 1o Borrower. A sade nigy result sn a change 1 the entity (known as the Loan S wywc 4™ that collects monthly peymants
cue undar the Nole and this Sacuwily tnstrument. There aiso may be pne or mere changes of the Loan Sefvicar vnrd’ 4104 10 a sale of the Nots. If there
s 8 change of the Loan Servicer, Borrower will be grven writien nobce of thg change in accordancs with garagraph {7 o' .ove ang applicable taw. Tho
nolice will stals the name and addiass of the rew Logn Servicer ang the address 10 which paymenis showtd be made. T < nolice will also contain any
other informabon required by appicaiue law.

20. Hezardous Subsiances. Borower shal not cause or perrut the presence, use, dispusal, storsge, or release 2! omy Harardous Substances
on or in the Proparty. Borrower shall not du, nor allow anyone eise o 0o, anything allecting the Property thal is in violation of any Environmentsl Law.
The preceding two santences shallt not apply to tha gresence, usa, o storage on the Property of smal quantties ol HaZzardous Subpstances that se
Qenarally recognized o be appropriale to normal residental uses and (0 mainlenance of (he Property.

Borrower shall promplly give Lender written notice of any insasnhgabon, claim, demand, lawsut or other achion by any governmeantal or reguiatory
agency of CTvale paity invoiving the Property and any Hazardous Substance or Emvironmentsl Law of which 3orrower has actual knowledge, H
Borrower inarns. or is nolified by any governmental or reguialory authonty, tha! any removal or other remedhation of any Hazardous Subslance aflecting
the Property i3 necessary, Borrower shall promotty lake a¥ necessary remedal actions in accordance with Emvironmental Law.

AS used in thizs paragraph 20, "Hazardous Substances” a‘e those substances defined as loxc or hazardous subslances by Environmental Law and
the following substances: gasckne, kerosene, other lammabile or 1o petroleum products, iomc pasticides and harbicides, volatile sotvants, materisis
containing asbestos or formiddehyde, _Rnd radicactive malenals. As used in thes paragraph 20, "Envwonmental Law” means lederal laws and laws of
the jurisdicon whare the Froperty s localed Lhat retate 10 health, safety or enwonmantal prolection.

MON-UNIFORM COVENANTS. Borowar and Lender further covenant and agree as folows:

21. Accelerstion; Remedies. Lender shall give nolice 1o Borrower prior to acceieration following Borrower's breach of any covenant or
ageeement in this Security Instrument {but not prior to acceieration under paragraph 17 uniess applicable law provides otherwiss). The nolice
shall specity: (a) he Jetaull; (D) the action required 1o cure the detaull; (c) a date, not less than 30 days from e date the nolice is given o
Borrower, by which the default must be currd; and () that faliure to cure the default on or betore the date specified in the notice may result
in scceleration of the sums secured Dy this Security Instrument, foreclosure dy judicial proceeding and sale of the Proparly. The notice shall
further inform Borrower of the right to reinsiste afler scceleration and the right 10 assert in the foraciosure proceeding ihe non-exisience of a
default o any othe: delfense o Bocrower 10 acceleration and Jorectosure. 1T the defaull is nol cured on or Defore the date spocified In he
nolice, Lender ai its opilon may require immedisie payment in full of all sums secured by this Security lnstrumeni withowt Rerther desand and

3168023
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. THIS ADJUSTASKE RATE RIDER s made thes 26th day of February, 1993, and s incorporalad into and shal be deamed 10 amend and
aupplement the Morigage., Deed of Trust or Secunty Doed (the “Secunty Instrument™) of the same dale grven by the undersigned {the “Borrower”) to
sscure Borrower’'s Adiustable Rate Nolg (the “Note”) o 18t FEDERAL SAVINGS & LOAN ASSQCIATION OF WESTCHESTER (fhe “Lender®) of the same

dals and covering the property descnbed i ihis Secunty insirument and iocated at:

1666 HEIDORN AVENUE, WESTCHESTER, iL 80154 AND 44 WEST AY, RIVERSIDE, iilinois 80548

[Property Adarass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHAMNGE AT ANY ONE TIME AND THE MAXIMUM RATE THE SBORROWER MUST
PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT MY ADJUSTABLE PATE YO A
FIXED RATE.

ADDITIONAL. COVENANTS. in sddiion lo the covenants and agresments macde in the Security Instrumeni, Borrower and Lander furthor
cavenant and agree as jollcws:
A. ADJUSTASLE WW.tREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides Iz an inikal inlerest rate of 7.126%. Tha Nolo provides for changes in the intargst rals and the manihly payments, as 0BOws:

4 ADJUSTABLE INTER/.S) RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The inlorest rale | wif pdy .y ThEnNQe on the first day of March,. 1998, 2n0 on 1hal cay every twelve | 12) month{s) thersafier. Each dats on which

my inderest rale could change s Uebe 8 “Change Dale.”

D) The Index

Beganing with the firsi Change Ja’s. my inderest rate wi' be based on an Iindex. The Index” is 1he monitly wesgiied avirage cost of savings,
borrowings and advances of members s the Faceral Home Loan Bank of San Francrsco (the "Bank”), as made svaiabie by the Bank. The mosi recent
Index Sgus avaiable as cf Ihe dale 45 davs el re asch Change Date 15 calied the "Currant Indax.”

t the Index is no longer avalable, the Nuw ~dcar will Chotsa a New indax which s based upon comparabla informaton. The Note Holder wil
o've me nolice of this choica.

(C) Caicutation of Changes
Belore sach Change Dalg, the Nole Hoides will Loicule my new intares! rale by adding 2.325 percentage points (0 the Currant Index. The Nole

Holder will then round the result of Ihis calculation 1o the nsrast one—esghth of one percentage pont (0.125%). Subjest fo the Smils sialed in Seclon

4{D) betow, tres rounded AMount will be My new Nterest sat’s ur i *he naxt Change Dale.
Tha Nols Holder ‘wil then determang the amow of tha (o -ty paymen! tha! would be suthcoen! 1o rapsy the unpsid princpai that | am expected

10 ows al the Change Oale in Iuk on the matunty date al my nav inlarest sata 1n substanbally equal payments. The resusl of this calculation wil be the
new amount of Yy monthly payment.

(D) Limits on Interest Rale Changes
The inlerest rals ¢ am requised 10 pay &t the firs! Change Date will N/ b greater than 9.125% or less then 5.125%. Thereafer, my intersst rate will

ngver De NCY d OF Oec: d On any single Change Oale by more tha.: (v 0 percentage pawnts {2.000%) rom the rate o imerast ) have Heen payng
s the precoding welve (12) Monin(s}). My interss! rale will never be groatos thun 12.125%.

(E} Effeciive Dele of Changes
My new inlerest rale will become effectve on aach Change Date. 1 will pay L arount of my new momhly payment baginning on Eie first monthly

payment dele aflar the Chenge Dale untl the amount ol my monthly payment changer. = 4en

(F) Notice of Changes
Tha Nole Holder will deftver or maid 10 me a nolice of any changes in my ideres! rale and . amoun! of my monthly paymevd befors the effecive

dele of any change. The notice will include informadon required by law 1o be given me a1.7 8'.0 [he e and lslephons number of & person who will
answer any quasiion | may have regacding the Nobcs.
8. FIXED INTEREST RATE OPTHOM

The Note p des lor the B ’s opbon LG convert from an adiustable interes! rala with interes | 1348 knwis 10 & fAixed inlerast rale, as follows:

5. FIXED WTEREST RATE OPTION

{A} Opltion to Convert io Fixed Rale

| have & Conmversion Oplion that | can exercise unless | am v default or 1his Sacton S(A) wilk not ermd M 12 ¢ 30. The "Conversion Opon® is
My oplon 10 cConvert the inlerest rals | am requred 1o pay by this Note from an adjustable rate with inlorest rala T & /. thg fred rale calcutaled under
Sacion S(B) below.

Tha conversion can onfy take piace on 8 date(s) spectfied by the Ncle Holder dunng the perniod beginning on (e second Change Date ana
anding an the lenth Change Dale. Each dals on wrch my adjusiable inlevest rate can convert 1o the new fixad rala is caser '™ “Conversion Dats.*

# | want lo exercisa the Convession Opkon, | musi Srst meet certain condebons. Those condiions are thal: (i} | mus! -ve the Nole Holder nolice
thal | wan o do 50 at leas! 15 days before Ihe nexi Conversion Date: (%) on the Conversicn Dale, | must nol ba in default under the Nole or the
Socurity Instument, () by a dale specified Dy the Nols Holder, 1 musl pay the Nole Holder a2 conversion e of TWO PERCENT (2%) OF THE
OUTSTANDING LOAN BALANCE: ana (v} | musl s:gn and grve the Note Holider any documents the Note Holder requires 10 effect the comvorsion.

3} Calcutation of Fixed Rate

My new, foupd irigrest rale will bhe aqual to the Federal Nabonal Morigage Associabon's requised net yweld as of a cate and time of day speciied by
ihe Nola Holder for {1) i the original lerm of this Nole is greater than 15 years. 30-year fixed rale Morigages coversd by appicable 60-day mandatory
delivery commitments, pius Bve—eighihs of one perceniage porn! (0.625%), rounded 10 1he neares: onu—eighth of one percantage paint (3. 125%), or (i}
4 the original leem of this Nole s 15 yoars or less, 15-year fxed rate morigages covernd by apphcable 60-day mandatory delivery commitments, phus
Rvg-3ighits of one percentage poird ((1.625%), rounded o the nearest one—eighth o! one parcamage point {D.125%). H this required net yield cannot
he delermined because the sppicable commilments are not avatable, the Note Holder will determine rrry imtarast rale by using comparabie information.
My new ralo calculatec under this Section 5{B) will not be greater than the MaxmuT: Nate stated in Section 4{D) above.

) Rew Payment Amount and ENective Dete

H | choose to exercise the Conversion Option, the Nole Holder will determine the amount of the monthly payment that would be sufficient io repay
the unpeaid principal | am expeacted io owe on the Convarsion Date in full on ihe Maturity Dale al my new fixed inlerast rale in subsienBially aqual
payments. Tha rasull of this calcuation will be the new amount of my monthly payment. Beginning with my firsi monthly payment after the Conversion
Dele. 1 will pay the new amcunt as my oty pEyment untl the Matunty Date.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 781-Single Famdy—F annie Mae Unitorm Instruommnt Forms 3324 11187
{pape | of 2)
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