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MORTGAGE

THE TERMS OF THIS LOAN 00-370-0225
CONTAIN PROVISIONS WHICH WILL REQUIRR A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE( Scenniy lnslmmenl Jisgivenon MARCH 3, 1993 . The moriygagor is

HI WON CHANG
AND CHUAN TEH CHANG, WIFE AND HUSBAND

PACIFIC MORTGAGE COMPANY

which is organized and existing under the laws of THE ST/AIR OF ILLINOIS » and whaose
sddressis 5785 NORTH LINCOLN AVENUE '

CHICAGO, ILLINOIS 60659 {"Lender"). Borrower owes Londer the principal sum of
ONE HUNDRED THIRTY THOUSAND '
AND 00/100 Dollars (U.S. $ 130,000.00 ),

This debt is evidenced by Borrower’s note dated the same datc as tins' Sweurity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  A7RIL 1, 2000
This Security Instrument secur:s to Lender: (a) th: repayment of the debt evidenced v dw Note, with inlerest, and ail mlt
extensions and modifications of the Note; (b) the payment of all other sums, with ialerest, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s <o enants and agrecments under this
Security Instrument and the Note. For this purpore, Borrower does hereby mortgage, grant and con'ey to Leader the following
described property located in COOK County, Minois:
LOT 25 (BACEPT THE SOUTH 1/2 THEREOF) AND ALL OF LOT 26, 'Ji BLOCK 12,

IN THE "THB BRONX", BEING A SUBDIVISION QF PARTS OF THE SOUYEBAST -

1/4 OF SBCTION 16, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THB Ti!RD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

3188577

10-16-413-054

which has the address of 9031 BRONX AVENUE, SKOKIE

ino 60077 ’ ",
Ilinois Zp Cod (*Property Address*);
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S. Hazard or PrnpqLJJNIDBEoE IIELAFLMHGQHFV)H ting o?%;:iz‘tgr- grgc:‘:e?i on the

Property insured against loss by fire, hazards included within the termy “extenwcd coveragyf and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maiantained in the amnounts and for the periods
that Lender requires. The insurance carmer providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shall not be unreasonably withheld. If Borrower fails to taintain coverage described above, | <nder may, »f Lender's
option, vbtsins coverage o protect Lender’s rights in the Property in accordance with panagraph 7.

Al} insurance policies and renewals shall be acceptable to Lender and shall include a standasd mortgage clause. Lender
shall have the right to hold the policies and renewals. It Lender requires, Bortower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made premptly by Borrower.

Unlesx Lender aml Borrower otherwise agree in wriling, insurance proceeds shall be appliod to restomtson or repair of the
Property damaged, if the restoration or ropair is econamicatly fasible and Landes's secutity is mt lessened. 3 the rextoration or
repair 13 not economically fessiblo or Lender's security would he lessened. the insurance proceeds shall b applied t the sums
secured by this Security Instcument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lezder that the insurance carrier has offered (o seitle a claim, then
Lendee may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums
secured by this Secusity Instrument, whether or not then due. The 30-day period will begin when the notics: is given.

Unikss Lender and Borrower otherwise agree in wniting, aoy application of proceeds to principal shall not extend or
postpone the due date of t» monthly payments referred to in pzragraphs | and 2 or change the amount of the paymonts, If
cnder paragraph 21 the Prozery is scquired by Lender, Borrowor's right to any insurance policies and proceeds resuiting from
damssz i the Property prior 10 "2 scquisition shall pass 10 Leader to the extent of the sums secured by this Security lastrument
immediately prior to the acquisitica. ‘

6. Ocrupancy, Preservation, [riaintenance and Protection of the Property; Borrower’s Loan Application; Lexscholds.
Borrower shall accupy, establish, and use %h> Property as Borrower's principal residence within sixty days afler the execution of
this Security [nstrument and shail continué to rocupy the Property as Barrower's principal residence for at least one year afler
the date of ncrupancy, unless Lender otherwis agrees in writing, which consent shall got be unreasonably withheld. or ualess
extenuating circumstances exist which are beycnd Borrower’s control. Borrower shall ot destroy, damage or impair the

' Property, allow the Property to deteriomte, or comm: »vaste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ceiminal, is begun that in Lender's good faith judgmont could resuit i forfeilure of the
Property or otherwiso materially ympair the lien crealed by rins Jecunity Instrumeat of Lendec’s security interest. Botsowar may
cure such a defauit and reinstate, as provided in paragraph 15, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forferuic ni the Borrower's interest in the Property or other matenal
impairment of the licn created by this Security Instrument or Lended's security interest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave materially false or'vraccurate information or statements o Lender (or failed
10 provide Lender wilh any material infornmtion) in connection with the 1:as evidenced by the Note, including, but ot limited
to. representations concerning Borrower's occupancy of the Property as a pnin.ipai residence. I this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the leass. If buiriwer scquires feo title to the Propenty, the
leasehold and the fee title shail not werge unless Lender agrees to the merger in writig

7. Protection of Lender's Rights in the Property. if Borrower faiis to perform th: covenants and agrecments contained in
this Security Instrument, or there is 1 legal proceeding that may significantly affect Lecder’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regalations), then Lender may do and
pay for whalever is necessary to protect the valus of the Property aad Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, 4p.sesing in court, paymny
reasonable attorneys’ fecs and entening on the Property to make repairs, Although Lender nay take aciici under this parageaph,
7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormwer secured by this.
Security Instrument. Unkess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the‘
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower nexjuestifig,
payment. “ra

8. Mortgage Insurance. 17 Lender required mottgage insurance as a condition of making the loan secured by this Secunity.
Instrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance in effect. If, for any reason, )
roorigage insurance coveérage required by Lender lapses or ceaces to be in effect, Borrawer shall pay the premiums required to
obtain coverage substantially squivalent to the mortgage insurance previously in effect, at & cost substantialiy equivalent to the
cost to Boryower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borvower shall pay to Lender each month a sum equal to
one-twelfth of the yeasly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased (o
be in effect. Lender will accept, nse and retain these payments as a loss reserve in liew of mostgage insurance. Loss reserve

Drs 1081
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i sold or transferred (or if a beneficial interest wi Borrower is sold or transfprred and Borrgwerys nolra natural person) without
Lender's prior written consent, Lender may, af its option, reqitire imnediate payment fh f51 of all sums secured by this
Security Instument. However, this opion shall not be cxercised by Lender if exercise 1s prohibited by federal law as of the date
of this Security Instrumen.

If Lender excrcises this option, Lender shali give Borrower notice of acceleration. The notice shall provide s psnod of not
leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay ell sums secrired by this
Security Instrument. If Borrower fails (o pay thess sums pnor to the uxpieation of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18. ‘Borrower’s Right to Reinsiate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior o the earlier of: (a) 5 deys (or such other period as
applicable law may wwcify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enfoccing this Secunity Instrument. Those conditions are that Borrowes: (a) pays
Lender all sums which then wonld be due under this Secunity [nstrument and the Note as if no acceleration bad occusred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not Vanited 10, reaxomabic atturaeys’ fees; and (d) takes such action as Lender may reasonably roquire 1o assure
that the lien of this Swcurnity Instrument, Lender's nghts in the Property and Borrower's obligalion to pay the sums sscured by
this Security lnstruiaei shall comtinue unchanged. Upon reinstatzment by Borrewver, this Security Instrument and the
obligations secured herely siinl! remain fully effective as if no acceleration had oocurred. However, this right to eeinstate shall
pot apply in the case of acceiriation under paragraph 17.

19. Sule of Note; Chang~ u* Loan Servicer. The Nulc or & partial interest in the Note {together with this Secanty
Instrument) may be sofd one or mGrv times without priar notice to Borrawer. A sale may result in a change in the enlity (known
as the “Loan Servicer®) that coflects mop:hly payments due under the Note and this Security Instrument. There also may be Gne
or more changes of the Loan Servicer unirisiod to a sale of the Note. [f there 1s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanc: with paragraph 14 above and applicable law. The notice wili state the name and
address of the new Loan Servicer and the aduress to which payments should be made. The notice wil} also contain any other
tnformation required by applicable faw.

20. Hazardous Substances. Borrower shall notCzase or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe shal! not du, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Enviroumental Law. The priceding iwo sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substincs that are generally recogmized to be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any wmvestizetion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property 7nd any Hazardous Substance or Enviroamental Law
of which Borrower has actual knowledge. If Borrower leams, or is nolified by 2y governmental or regulstory authonity, that
any remova) or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defivaxi @s toxic or hazardous substances by
Bavirenmental Law and the foliowing substances: gasoline, kerosene, other flammabl; o toxic petroleum products, toxic
pesticides and herbiciiles, volatile solvents, materials containing asbestos or formaldehyde, ax iadioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction wheré the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiig 3arrowet’s hreach
of any covenant or agreement in this Security Instrument {bul not prior to acceleration under paragraph 17 vnless
applicable law provides otherwise), The notice shall specify: (a) the defaull; (b) the action required to cure the default;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fajlure to cure the default on or before the date specified in the notice may result in acaderation of the swns
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
infarm Borrower of the right to reinstate after acceleration and the right to assert in {he foreclosure proceeding the
non-existence of a default or any other defense of Barrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its eption, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses inciured in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Refease. Upen payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Forms 3:1‘:’ ;‘[;;
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THIS BALLOON RIDER is mads this ___3RD day of _MARCH . and is incorporated
into and shall be deemad to amend and supplemsant the Mortgage, Doad of Trust or Dasd to Soeufa Debt [the "Sscwurity
Instrument”) of the same date given by the undersionad (the “Borrower”} to secure the Borrowar’s Note to

Hhe "Lander’} of the sama date snd covering the property describad in the Security Instrument and locstad at:

SXOKIR, ILLINOIS 6QQ77

(Property AN ess]

Tha interest rate stated aon the Nofe is called the “Note Rate.” The dats nf tha Note is called the “Nots Date.” |
undacstand the Lender may transfer the Note, Security Instrument and this Rider. The Lendef of anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive paymenits undsr the Note is called
the *Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreerrents in the Secwrity Instrumeat, Borrower and
Lender further covenant and agras as ltollows (despite anything to the contrary contained in the Security instrumant or tha

Notek:

1. CONDITIONAL MODIFICATION AND EXTENSIOM OF LOAN TERMS
At the m: an'ty date of the Note and Secwity Instrumant [the “Note Maturity Date*}, | will ba abfe to axtend the

Note Maturity wate to BERIL 1 L2023 | ithe *Extanded Maturity Date”) and modify the
Nate Rate to the **odifisd Nots Rate” determined in accordance with Ssction 3 below if all the conditions provided in
Sections 2 and 5 ©o ' 0'x sre mat {the “Conditional Modification and Extension Option®). §f thosa conditions are not mat,
{ understand that s Mote Holder iz undsr no obligation to refinance the Nats, ar to modify the Nota, reset the Note
Rate or axtend the Nols ¥laturity Date, and that | witl have to repay the Note from miy own reascurces or find a lender
wifling to lend me the murisy *2 repay the Nota

CCNDITIONS TO OPTIO ¢
1F | want to enercise the C-aditions! Maodification and Extension CTption , certain conditions must be met as of the

Note Maturity Date. Thass condiions ark (1) 1 muat still be the owner and nccupant of the property subject to the
Securily Instrumant (tha “Property?; (7, | must be currant in my monthly paymaents and cannot have baen more than 30
days late on any of tha 12 scheduled mo-ihly paymaents immaediately preceding tha Note Maturity Date; (3) thera are no
liens, defacts, or shcumbrances agains( the Property, or other adverse matters affecting title to the Property laxcept
for taxes amd specis! sssessments not yei Zas and pavablel arising after the Sscurity Instrument was recorded; (4} the
Modified Nots Rate cannot be mors than © r.rcentage paints sbove the Note Rata; and (5} | must make a written
requast to the Nats Holder as provided in Sectine 5 below.

CALCULATING THE MODIFIED NOTE RATE
Tha Modified Note Rate wiil be s fixed rate of irierst equal to the Federal Home Loan Mortgags Corporation's

requirad net yield for 30-year tixed rate mortgag's subject to a 60-~day mandatory delivery commitment, plus
ane-hait of ons percent (0.5%), rounded to the naarest or.e-righth of one percent (0. 125%) {the "Modified Note Rate™.
The required net yisld shall be the applicable net yield in vifect on the date and time of day that | notify the Note
Holder of my alection to exercise the Conditicnal Maoditicatica Zad Extensian Option. If this required net yisld is not
avaliable, the Nots Holder will detarmine tha Moditiad Note Rate by - sing comparable information
CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifiad Nots Rate as caleulated in Saction 3 sho-e is not Greater then S percenisge points above the
Note Rats and all other conditions required in Section 2 above are satisf ed, 1ha Note Holder will determine the amount
of the monthly payment that will be sufficient to repay in full {a) the onraid principal, plus (b) scerued but unpaid
interast, plus {ct all othar sums | will owe undar the Note and Security Instrunort on the Note Maturity Date {(assuming
my monthly paymaents then are currant, as required under Section 2 abovse). ov s .8 remsining extendad term at the
Modilied Nots Rate In squal monthly payments. The result of this catculation wi's e “he new amount ol my principal
and interast paymant evary month until tha Note is fully paid.
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holdar will notify me at Jeast 80 calendar days in advance of the Note Maturiy D.'ta and advise me ol the
principal, accrued but unpaid interest, and al) other sums | am expected to owe on tha Nuts K urity Date. The Nota
Holder also will advise me that | may exercise the Conditional Modification and Extansion O, tiza if the conditions in
Section 2 above are met. The Note Holder will provide my paymaent record information, togetnrsy -.ith the namae, titie
and addevss of the person sepresenting the Note MHolder that | must notify in order to exartise *he Conditional
Modifiestion and Extansion Option. If | mest the conditions af Section 2 above, { may axerciie ‘ne COMitl:onal
Maditication and Extansion Option by aotitying the Nots Holder no earliar than B0 calendar daye and no later than 45
calandar days prior to the Note Maturity Date. The Nota Holder will calculate the tixed Modified Note Rata based upon
the Federal Home Loan Morigage Corporation’s applicable published requirad nat yisid in effect on the date and tims of
day notification is received by the Note Holdar and as calculated in Section 3 above. | will than have 30 calandar days
to provide the Note Holder with accaptable proof of my required ownership, occupancy and property fiean status. Before
the Note Maturity Date the Note Holder will advise ma of the naw interest rate ithe Modifiad Note Ratel, naw monthiy
paymant amount and a date, time and piace at which | must appear to sign any documants raquirad to complate ths
raquired Note Rate madilication snd Note Maturity Date extension. 1 undarsiand the Note Holder will charge me a $250
processing fee and the costs associated with the exercise of the Conditional Modification and Extension Option,
including but not limited to the cost of updating the title insurance policy. JO
BY SIGNING BELOW, BORAROWER accepts and agreas to ths tarms and covenants contained in this Bamsa 4 7

~ d /
Seal) L —iSeah)
HI WON CHANG Borrowes AN TEH CHANG
2

(Sign Oviginal Ondyi
MULTISTATE BALLOON RIDER=(MODIFCATION AND EXTENSION)-Singls Family—frodidis Meo UNIFORM INSTRUMENT
Ferm 31800 {10/88) OP3 876
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