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MCRTGAGE TO SECURE A REVOLVING LINE OF CREDIT
= mmcr THIS MOXTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY,

LU TTHES MOR'I‘G@GE 7 SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage™) is made by and among
. ERTHUR &, LavJNrAIN AND SUSAN A LaMOUNTAIN, HIS WIEE and (strike if title is not
- held in an [llinois Land Trvoi} 4 - : (the “Trustec™), not
. personally but as Trustee urdu: 2 Trust Agreement dated————-——— and known as Trust No.
- (herein each oARTHUR §. LaMANTAIN, SUSAN A LaMOUNTAIN
‘and the Trustee, If any, are individizelly and collectively and jointly and severally referred to as “Borrower™) and ST.
PAUL FEDERAL BANK FOR SAVINGS. whose nddress is 8700 W. North Avenue, Chicago, Illinois 60635 (herein

“Lender”). '

-

In consideration of the indebtedness herein recited, Borrower, excepting any Trustee which is a constituent party

in Borrower, hereby grants, bargains, sells, converrs, warrants and mortgages, and the Trustee, if any, hereby conveys,
" mortgagtes and quit claires, unto Lender and Leide s's successors and assigns the following described property located
in the " VILLAKE of  TINLEY PARK . County of COOK ,
State of Ninois: - - :
© o pnor 111 IN TIMERS ESTATES PHASE I BETAR A SUBDIVISION OF
~ PRRT OF THE WEST 1/2 OF THE SOUTHEASY 1/4 OF SECTION 27 AND

THE EAST 1/2 OF THE SOUTEWEST 1/4 OF SECTION 27, TOWNSHIP 36

RORTH, RANQGE 12, BEAST OF THE THIRD PRINCIFAL, MERIDIAN, IN

COOK QOUNTY, ILLINOIS.

() DEPT~01 RECORDING
- P.I.N.# 27-27-3C0-009 730010 TRAM 0316 03/12/93 14

06

CDOK COUNTY RECURDER

2T HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns,
‘improvements now or hereafter erected on the property and all easements, rights, appurtenances /afer-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (subj2ct however to the
-rights and authorities given herein to Lender to coliect and apply such rents), royalties, mineral, oil and grs ~ights and profits,
‘water, water rights an- walcr stock, insurance and condemnation proceeds, and all fixtures now or hereal'er ~ttached tothe
-property, ali ofwhich, includirg replacements and additions thereto, shall be deemed to be and remain a par. olche property
covered by this Mortgage; and all of the foregoing together with gaid property (or the leaschold estate if this Mortgageisona
)e_é.nghqld} are hereinafter referred to as the “Property”; 2s to any property which dees not constitute a fixture (s such term is
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating a security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such-term s defined in UCC};

"+ T'o,Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Borrower’s Variable Interest Rate Promissory Note {(“Note™) of even date herewith, in the principal sum of U.S.
s 0.008. 55 {the “Maximum Credit™), or so much thereof as may be advanced and outstanding, with
interest thfaon. providing for monthly installrsais of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable on 04/01/03 ; the payment of all other sums,
with interest thereon, advaneed in accordance herewith to protevt the security of this Mortgage; and the performance of the
covenunts and sgrecments of Borrower contained herein and in the Note, provided that the maximum amount secured
_hereby shall be as set forth in paragraph 20 below,

. Motwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in
.and to the real property described above, whether such right, title, and interest is acquired before or after execution of this

Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect {0 a leasehold estate held
by -Borrower, and Borrower subseguently acquires a fee interest in the real property, the lien of this Mortgage shell attach to
and include the fee interest acguired by Borrower. )

" Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
- convey and morigage the Property, and that the Property is unencumbered except for encinbrances of record. Borrower
(extepting any Trustee which is a constituent party in Borrower) warrantis and Borrower covenants that it will defend

‘g_qnerali,y the title to the Property against all claims and demands, subject to encumbrances of record, Borrower covenants
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© 'which haa the address of 9266 W 175TH ST, TINLEY PARK IL 60477 ; v/&’/ »
(hersin "Propert)r Address"); p'( .
: fo ever, together wit the N
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. 8, Condemnation, ‘I‘huNQ\)I awE' d‘oI Q IUAnge‘s, @ einu,(, in-connection with any

condemnuation or viher taking of the Property, or part thereof, or for convéyante inteu of condumpatios, ave hereby ussignead

- -and shall be pais o Lender. In the event of a total or pardal taking af the Property, the proceeds shall be applied to the sums
‘secured by'this Merigage, with the excess, if any, paid to Borrower.

_ Ifthe Propertyis abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to make an
awnrd or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is malled,

Lenderis authorized to collect and apply the proeeeds, at Lender's option, either to restoration or repair of the Property or to
P

sums secured by this Mortgage.

Unlbss Lender and Borrower otherwise agree in writing, any such application ef proceeds to principal shull not extend or
postpone the due date of any payment due under the Note or change the amoun: of such payment.

10, Borrower Not Released. Extension of the time for payment or moedificotion of any other term of the Note or this
Morigdge granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liability of
the ariginai Borrower a1d Borrower's successors in interest. Lender shall not be required to commence proceedings against

" such suvcessor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by

reason of any demand made by the original Borrower and Borrower’s successors. in interest.

11. Forbearance by Lender Mot a Waiver. Any forbearance by Lender in exercising any right or remedy under the Note

‘ or hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exerelse of any such right. or

remedy; The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender's right. Lo accelerate the maturity of the indebtedness secured by this Mortgage.

‘12, Remedies Cumulative. All remedies provided in this Mertgage are distinct and cumulative to any other right or
remedy under this Mertgage or afforded by {uw or equity, and may be exercised concurrentiy, independently or suecessively.

'13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreemants herein
contained shall bid, and the rights hereunder shall inure te the respective saccessors and assigns of Lender and Borrower,
subject to the provis.ons of paragraph 19 hereal. All covenants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisiois Yoseol,

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Horrowex provided for i this Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Berrower atithe Property Address or at such other address as Borrower may designate by notice to Lender
as provided kerein, and (b) ey otice to Lender shall be given by registered or certified muil, return receipt requested, to
Lender's nddress siated hereiys v ¢ such other address us Lender may designate by notice to Borrower as provided herein,
Any notice provided for in this 1ol tgage shall be deemed to have been given to Borrower on the date It is delivered to Lhe
Property's address or the date sucn notice is deposited in the U.S. Mail system with the proper postage and addressed to
Horrewor. Any notice to Lender shall riot be deemed to have been given until it has been received by Lender.

. 18, Actusl Knowledge. For purposcs o this Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be‘convayed to Lender In writing by Berrower until the date of actuad receipt of such
informazion at the address specified above (or such other address specified by Lender 1o Borrower). Such date shall he
conelusively determined by reference to the ratusarecesist in possession of Borrower. If xuch return receipt is not availabie,
such date shali be conclusively determined by ref2re iced to the *Received” date stamped on such written notice by Lender or
Lender’s agent. With regard to other events or informationnot. provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such ever?'of information as of the date Lender receives a written notice of such
event or information from a source Lender reasonably Delieves to be reliable, including but not limited to, 4 court or other
governmental agency, institutional lender, or title company. Tliicactual date of receipt shall be determined by reference to the
“Received” date stammped on such writien natice by Leander or Lender's agent,

16. Governing Law, Severability. This Mortgage sialt e governed by the law of the State of llinois, In the event that any
provivion or clause of this Mortgage or the Note conflicts with apnlicuble law, such conflict shall not affect other provisions of
_the Mortgage or the Note which can be given effect, without the cinflicting provision, and to this end the provisians of the
HMorigage and the Note are declared to be severable.

17. Borrowsr's Copy. Borrower shali be furnished a conformed Zony of the Note and of this Mortgage at the time of

_exetution or after recordation hereof.

‘18. Events of Defanit; Remedies (Including Freezing the Line).

a. Events of Defaults. Set forth below is a list of events which will const'cute Events of Default. Such events are: (1)
Borrower's failure to pay when due any amounts due under the Note; (2) the outatanding balance due under the Note exceeds

“the Principal: {2} Lender receives actual knowledge that Borrower's omitted muat-iial inforination ar Borrpwer's credit
application or made any false or misieading statement on Borrower's credit application: (4) the death of Borrower or any
maker or guarantor of the Note; (5) Borrower files for bankruptcy, or bankruptey pruceedings are instituted against
Borrowers and not dismissed within sixty {60) calendar days, under any pravision of any i1ate or federal bankruptcy law in
effect at the time of filing, (6) Borrower makes an assignment for the benefit of Borrowel’s creditors, becomes insolvent or
becommes unable to meet Borrowers obligations gererally as they become due; (7) Borrower fuitl. er encumbers the Property or
suffers alien, claim of lien or encumbrance against the Property, except such liens or encumbranceswhich aresubordinate to
ihis Mortgege, (8) Borrower is in default or an action is filed alleging a default under any cred t instrument or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of crodic oscribed in the Note;
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose Lier/ 2 Or appenrs to he
secured by the Property or on which this Martgage is a lien; or any of Borrower's other creditors attempts tu Lo actually does)
sefze or obtain a writ of attachment against the Property; (9) Borrower fails to keep any other covenan( contained in this
Mortgage and the Note not otherwise specified in thiy Section.

" b. Remedies (Including Freezing the Line). Lender may, at its soie option, upen the occurrence of an Event of Default,
freeze or Lerminate the fine, and, require Borrower to make immediate full repayment of the unpaid principai balance of the
line-together with accrued but unpaid interest and other charges. “Freezing’ the line means refusal to make any further
advances against the line. If Lender fails to make such payment upen demand, Lender may institute foreelasure proceedings

_or pursue any other rumedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shall be entitled
to-collect in such proceeding all expenses of foreclosure, inciuding but not limited to, reasonable attorneys’ fevs, and costs of
documenting evidenee, abstracts and title report. As additional specific protection, notwithstanding any cther term of this
Mortgage, Lender, without deciaring or asserting an Event of Defauit or invoking any of its remedics pertaining to Events of
Defanlt, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not precinde Lender trom subsequently exercising any right or remedy set forth herein or in the Note.

"398, 'Transfer of Property or & Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it issold

. pr transferred (or a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Léender's prior written consent, Lender may, at its sption, require inunediate payment in full of all sums secured by this
Mortgage. Huowever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

) If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
tass thap 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mprtgage. If Borrower [ails to pay these sums prior to the expiration af this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Borrower.

. 20, Revotving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shali secure not only presently existing indebtedress under the Note but also future advances, whether such
advances are obligatoery or to be made at the option of the Lender, or otherwise, as are made within 20 years from tle date
hereof, to thesame extent as ifsuch future advarnces were made on the date of the execution of this Mortgage, aithough there
may be no advanca made at the time of execution of this Mortgage and although there mey be no indebtedness secured hereby
cutstanding at the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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