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MORTGAGE

o THIS SADRTGAGE "Security Insrument”) is giver onMarch 3, 1993 . The morigagor is
’ ANH B_ARRE_TT RAGTW ., DIYORCED & NOT SINCE REMARRIED

" {"Borrower”). This Security Instruticric is given o
~COUNTRYWIDE FUNDING CORPORATION

“ which is orgenizcd and existing under the Jaws of BT YORK . and whose
addressis - 185 HORTH LAKE AVENUE PAS, DEMNA, CA 91109
. ) {"Lender™)., Borrower owes Lender the principat sum of
o ONE HUNDRED NINETY THOUSAND and 30/1CC

. Dollars (U.S. § 190000.00 ).
~%  This debt is evidenced by Borrower's note daled the same daje as this Security Instrument ("Nole"), which provides for monthiy
/ . 'paymenis, with the full debt, if not paid carlier, due and payablC oiMarch 1, 1998 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inierest, and all renewals, exiensions and
miodifications of the Note; (b) the payment of all other sutns, with inters st, advanced under paragraph 7 10 proiect the security of
this Security Instrument, and (€) the performance of Borrower’s covenars 2mnd agreements onder this Security Instrument and the
- Mole, Far this purpose, Borrower docs hercby mortgage, grant and convey o Lender the following described propeny located in
COOK County, Iilinois:
LOT 2 (EXCEPT THE SOUTH 50 FEET OF THAT PART LYING EAST-DOF THE WEST 4 FEET
THEREQF). IN BLOCK 16 IN GREENLEAF AND MORSE SUBDIVISION OF-BLOCKS 12, 13, 15,
~ k6, 39 AND 21 IN THE VILLAGE OF WILMETTE, IN SECTION 34, TOUNSHIP 42 NQRTH,
- "RANGE 33, EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK LTUNTY, ITLLINODIS.

PIN 05-34-118-009

-vwhich has the address of 1005 GREENLEAF ,WILMETTE [Street, Cityl,
© Ninois, - 60031 - (“Property Address");
L 5 [Zip Code}
- LLINQIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 018 Form 3014 $/90
: ﬂ--&ﬂii” 15209} CFC {9/92) VMP MORTGAGE FORMS - {313)263-8100 - (8001£21- 7241 intials: A7,
: 03/65/93 0010 MCH 9:56
RECORDIN # 35.00
MAILINGS ® 0.50

o 93189956 #.
03/49/93 D010 MCH 9257







- UNOFFICIAL COPY: ga159055

. TOGETHER WITH all the improvements now or hereafier crected on the propenly, and all easemnents, appurtenances, and
" {ixtures now or herefier a pari of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the Toregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to morigage,
grant anid comvey the Property and that the Property is unencumbered, except for encumthrances of record. Borrower warrants and
will defend generally the titie to the Property against al! claims and demands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with limited
variations by farisdiction to constitute a uniform security instrument covering real property.

PNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

: 1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
. principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

- % Fands for Taxes and Insurance.  Subicct o applicable law or to a writich waiver by Lender, Borrower shall pay to
Lender on the dzy monthly payments are due under the Noie, until the Note is paid in full, 8 sum (“Funds”) for: (u) yearly @axes
and assessinenis which may atiain priprity over this Security Instrument as a lien on the Property: (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (o) vearly mortgage insurance premimms, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lice of the payment of morignge insurance premiums. These items are called "Escrow liems.”
‘Lender may, at any Uric, colicet and hold Funds in an amount not 1o exceed the maximum amount a lender tor a federally related
‘mongage loan inay Tegae for Borrower's escrow account under the federal Real Estale Scltlement Procedures Act of 1974 us
amended from time 1o trag. 12 U.S.C. Section 2601 «f seq. ("RESPA"), unless another law that applies to the Funds scis a lesser
amount. If so, Lender mily, a5 any time, collect and hold Funds in an amount not to cxceed the lesser amount. Lender may
estimate the amount of Fands duz on the basis of current data and reasanable estimates of expenditures of future Escrow liems or
otherwise in accordance witn apyucabie law.

The Funds shait be held in aw insitution whise denosits are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an instiuson’ or in any Federal Home Losn Bank. Lender shall apply the Funds 1o pay the Escrow
Tiems. Lender saay not charge Borrowes-Zor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Tiems, unless Lender pays Borrower interest on the Funds and applicable law permits Leader to make such a charge.
However, Leader may require Borrower We.pay a one-time charge for an independent real estate tax reporting service used by
Lender in cannection with this loan, unless appliestle law provides otherwise. Unless an agreement is made or applicable jaw
requires intersst 10 be paid, Lender shall not be {cquied to pay Borrower any intercst or earnings on the Funds. Berrower and
Lender may agree in writing, however, thar imeresishai be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and <oeis 1o the Funds and the purpose for which cach debit o the Funds was
made. The Funds are pledged as additional security for aii s seeured by this Security Instrument.

_If the Funds held by Lender exceed the amounts permitcd to be held by applicable luw, Lender shall account o Borrower for

"the excess Funds in accordance with the requirements of applicatzg law, I the amount of the Funds held by Lender at any time is
not sulficient 1o puy the Escrow liems when due, Lender may s¢ notity Borrower in writing, and, in such case Borrower shall pay
1o Lender the wmount necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than wwelve
monthly paymentis, at Lender’s sole discretion.

Upon payment in full of all sums scoured by this Security Instrumeit Conder shall prompdly refund 1o Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Propiiy, Lender, prior to the acquisition or sale of the
Property, shall-apply any Funds held by Lender at the time of acquisition r/safe as a credit against the sums secured by this
- Securily Instriment.

" 3. Application of Payments, Unless applicable law provides otherwise, all psyments reccivedt by Lender under paragraphs
I and 2 shall be spplicd: first, to any prepayment charges due under the Note; secuad; 1o amounts payable under paragraph 2;
third, (o interest due; fourth, to principal due; and fust, to any late charges duc under the Mo,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, [ines and ipositons attributable to the Property
which may aitain priority over this Sceurity Instrument, and Jeasehold payments or ground ren s, i any. Barrower shafl pay these
obligations in the manacr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime dircciy to the
person owed payment Borrower shall prompily furnish 1o Lender all notices of amounts 1o Le paidlunder this paragraph. If
Borrower makes these payments directly, Borrower shall promptly Tumnish to Lender receipts evidencirg the paymenis,

Borrawer shail promply discharge any lien which has priority over this Security Instrument unlezs/diiccower: (a) agrees in
writing to the rayment of the obiigation secured by the licn in a manner acceptable 10 Lender; (b) contests <o good faith the licn
by, or defends against enforcement of the Yen in, icga) proceedings which in the Lender’s opinion operaw to prevent the
enforcement af the liea; or (¢) sccurcs from the holder of the tien an agreoment satisfactory to Lender suboidipuiing the lien to

. this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien which may attain priority over this
. ‘Secunty Instrumcni, Lender may give Borrower a notice identifying the licn. Borrower shall satisty the lien or 1ake one or more

;of the sctions set forth above within 10 deys of the giving of notice.
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5. H:uzard or Pmperty Insurance. Bomower shall keep the improvements now existing or hercaller erccied on the Property
insured against lose by five, hazards included within the term "extended coverage” and any other hazards, including floods or

flooding, tor which Lender rcqum::. insurance. This insurance shall be maintained in the amounts and for the periods that Lender

" requiges, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not

- be unreasonzbly withhcld. If Borrower fails 10 mainiain coverage described above, Lender may, at Lender's oplion, obtain
coverage 1o project Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be accepisble 10 Lender and shall include a standard mortgage clause. Lender shall

have the nght o hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and reacwal notices. In the event of loss, Borower shall give prompl notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.
_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd o restoration or repair of the
Property divnaged, if the restoration or repair is economicaily feasible and Lender’s security is not lessencd. If the restoration or
-repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 1o the sums
secureq] by this Scourity Instrument, whether or not then duc, with any execss paid to Borrower. If Borrower abandons the
Propensy, or docs not unswer within 30 days a notice {rom Lender that the insurince carrier has offered to scle a claim, then
‘Lender may collect the insurance proceeds. Lender may use the procceds (o repair or restore the Property or 1o pay sums sccurcd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

‘Unless Lender and Rorrower otherwise agree in wriling, any application of proceeds 10 principal shall noi extend or postponc
the duc date ol the rionbly paymenis referred 10 in paragraphs 1 and 2 ar change the amount of the payments. If under paragraph
21 the-Propeny is acquived by Lender, Borrower's right 1o any insurance policies and proceeds resulling from damage 1o the

. Property prior1¢ the acquisiton shall pass to Lender to the extent of the sums sccured by this Sceurity Instrument immedialely
prior to the acguisition.

6. Occupancy, Preseriaiur Maintenance snd Protection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, cstablish, ans.use the Property as Borrower’s principal residence within sixty days after the cxecution of
this Security Instrument and shall conzinse to accupy the Property as Borrower’s principal residence for at least one year afier the
~date of occupancy, unless Lender olhrvise agrees in writing, which consent shall not be urrcasonably withheld, or unless
‘exlgnnating circumstances axist which are beyond Borrower's conwrol. Borrower shall not destroy, damage or impair the Property,
slow ihe. Property 1o deteriorate, or comnit viaste on the Property. Berrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begus that in Lender’s good faith judgment could resull in forfeiture of the Property or
otherwisc materially impair the lien creaied by this Security Instrument or Lender's sceurity interest. Borrower may cure such a
defanit and reinstme, as provided in paragraph {0.by-causing the action or procceding o be dismissed with a ruling that, in
- Lender's good faith determination, precludes forfeituie o4 the Borrower's inlerest in the Property or other material impairment of
. the ticn created by this Security Instrument or Lender’s <ecyrizy intercst. Borrower shall also be in default if Barrower, during the

" 1oan application process, gave materially false or inaccurnieyiformation or statements to Lender (or failed o provide Lender with
any maierial infermation) in connection with the loan evidenczd by the Note, including, but not limiled to. represcnations
. conceming Borrower's occupancy of the Property as a principat tesidence, If this Securily Instrument is on a leaschold, Borrower
~ shall comply with all the provisions of the lease. If Borrower acquinss ice title to the Property, the leaschold and the fee tue shall
© novmerge unless Lender agrees to the merger in wriling.
’ 7. Protection of Lender’s Rights in the Property. 1f Borrower falle‘tes oerform the covenants and agreements contained in
- this Secorily Instrument, or there is a legal proceceding that may significant.y affeet Lender’s righis in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enfon'e laws or regulations), then Lender may do and pay
for whntever is nocessary 10 protect the value of the Property and Lender's sigiils in_the Property. Lender's actions may include
paying amy sums secured by 3 licn which has priority over this Scourity Instru'neni, appearing in court, paying reasonublc
atiomeys” {ess and entering on the Property 10 make repairs. Aithough Lender may-take action under this paragraph 7, Lender
. does npot have 1 do so.
© 7 Any amounts disbursed by Lender under this paragraph 7 shall become additiona! deul of Forrower secured by this Seeurity
- Instrument. Ilslcss Bormower and Lender agrec 1o other terms of payment, these amounis soail bear interest from the date of
disbursement ot the Note rte and shall be payable, with interest, upan notice from Lender 1o Borovier requesting payment.

8, Mortgage Insurance. 1f Lender required morigage insurance as 4 condition of making G loan sccured by this Security
lmlmneni Borrower shall pay the premiums required to maintain the mongage insurance in effect. 17, for any rcason, the
morigage fsatance coverage required by Leader lapses or ceases 1o be in cffect, Borrower shall payab< siemiums required 1o
-oblain’ cavcragc substantially equivalent 10 the mortgage insurance previously in effect, at a cost aubsm.w iy ‘cquivalent o the
. ¢ost 10 Bomower of the mortgage insurance previously in cffect, from an aliemnate mortgage insurer approrat by Lender, I

Ssubstantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month ssum equal 1o
- one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapaed or ceased to
be i effect. Lender will accept, usc and retpin these payments as a toss reserve in licu of moriguge insurance, Loss resorve
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. payments may no longer be required, ut the option of Lender, if mortgsge insurance coverage (in the amount and for the period

.. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
. promiums required 1o maintain morgage insurance in effect, oc to provide a loss reserve, until the requircment for morigage
_insurance ends in accordance with any wrilten egreement between Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent may makc reasonable cotrics upon and inspections of the Propenty. Lender shall give
Baorrower notice at the time of or prior W an inspection specitying reasonabie cause for the inspection.

‘10, Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

" comdemnation or cther wking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned and
shigil be paid 1o Lender,

In the.event of = toial taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whéther or not then dug, with any excess paid 10 Barrower. In the event of a partial taking of the Property in which the fair market
vaiuc of the Property immediately before the taking is equal o or greater than the amount of the sums sceured by this Sceurity
Tosssument immediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shat! be reduced by the amaunt of the proceeds multiplicd by e (oflowing fraction: (a) the toial amount of
the sums securcd immediatcly before the taking, divided by {b) the fair markel value of the Property immediately before the
taking. Any oa!aracc shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immedizely before the uzkmg is less than the amount of the sums sccured immedinely before the taking, unless
Borrower and Lxmjc' mberwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured By this Secerity Instrument whether or nat the sums are then due.

If-the Property is soardoned by Borrower, or if;, after notice by Lender to Borower that the condemnor offers o muke an
award or seide a claim foo durages, Borrower fails to respond to Lender withiin 30 days after the date the rotice is given, Lender
is authorized w collect and dop’y the proceeds, at ils oplion, cither Lo restoration or repair of the Property or o the sums secured
by this Security Instrument, whadie ' or not then due.

Unlcss Lender and Borrower ozicsvise agree in writing, any application of proceeds to principal shadl not exiend or postpone
the due date of the monthly payment o ze.erred 0 in paragraphs 1 and 2 or change the amount of such paywmients,

X%, Borrower Not Pzlcased; Ford carance By Lender Not a Waiver. Extension of the time for payment or modification
. of amertization of the sums secured by thiv Socurity Inspument granted by Lender to any successar in interest of Borrower shall
"not operaw 1o release the linbility of the origirdl Borrower or Borrower's successors in interest. Lender shail not be reguired o
- commence proceedings against any successor in irtaiest or refuse to exiend time for payment or otherwise modify amortization of
© the sums sccured by this Security Instrument by reason of any demand made by the original Borower or Borrower's SUccessors
inn interest. Any forbearance by Lender in cxercising /ny right or remedy shall not be # waiver of or preclide the cxercise of any

. right or remaedy.

12, Successors and Assigns Bound; Joint and Severat Liability; Co-signers. The covenanis and  ugreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
- puragraph’ 17. Borrower’s covenants and agreements shall b, joint and severul. Any Borrower who co-signs this Scourity
JInstrumant but does not execute the Note; (o) is co-signing this Security Instrument only to morigage, grant and convey that
 Bormrower’s micrest in the Property under the terms of this Security Jestrument; (b) is not personally obligated to pay the sums

secured by this Scourity Instrumeni; and () agrees that Lender and ary ciher Borrower may agree to exiend, modily, forbear or
. make any accommodations with regard to the terms of this Sccurity Instrurien:. or the Note without that Borrower's consent.
. 13. Loan Charges. If the loan sccured by this Security Instrument i supject 10 8 law which scts maximam loan charges,
and that }aw is finally interprewed so that the inerest or other loan charges collre'zd or 1o be collected in connection with the loan
" reaceed the permitted limits, then: () any such loan charge shall be reduced by the anoum accessary 10 reduce the charge to the
_ permitted limiy: and (b) any sums alrcady collected from Borrower which exceeded vermiiried timits will be refunded w0 Borrower,
Lender ‘may choose o make this refund by reducing the principal owed uader the/dfate or by making a direct payment to
Barrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
undder the Note.
. 14.Nusices. Any notice & Borrower prowded for in this Sccurity Instrument shalt be given by delivering iz or by mailing it
"y first ¢lass mail unicss applicable Inw requires use of another method. The notice shall be directed to the Properly Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by ficit cluss mail to Lender's
address stated herein or any other address Lender designatles by notice to Barrower. Any nolice proviced for in this Sccurily
Tnswument shall be decmed to have been given (o Borrower or Lender when given as provided in this paragiaris,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law/and the law of the
. jorisgicton in which the Property is iocated. In the event that any provision or clause of this Security Instiumient or the Note
. conflicts- with applicable Jaw, such conflict shall not affect other provisions af this Security Instrument or the NOie which can be

.given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Noweare declared o
" 'he severable.
, . Form 3014 9/36
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16. Boavower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any intercst in it is
. §okt or ransfeqreat (or i€ a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien conseat, Lender may, at its option, require immediatc payment in full of all sums sccured by this Security
Insgrument, However, this option shall noi be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Securiry Instrument.

¥ Lendder oxercises this oplion, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of not less
. than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by this Security
Instranent. ) Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedics permitted
by this Security instrument without further notice or demand on Borrower,

12, Bosvower's Righbt 1o Reinstate., If Borrower mcets certain conditions, Borrower shall have the right to have
enforceinesit of this Sccurity Instrument discuntinucd at any time prior to the carlicr of: (a} 5 days {or such other period as
upplicable law .nay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securily
Instrument: or (b) tnery of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then would be due under this Security Instrument and the Note as il ro acceleration had occurred; (b) cures any
detfiult of uey ather covenantis or agreements; (€) pays all expenses incurred in enflorcing this Security Instrument, including, but
not Bimined w, reasonadric attormeys® fecs: and (d) takes such sclion as Lender may reasonably require to assure that the lien of this
Securily [Iperrument, Lender’s rights in the Propenty and Borrower's obligation 1o pay the sums securcd by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the ebligations sccured
herchy shalt remuin fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
mcpleration ander parascaph 17,

19, Sale of Mote; Oh inge of Losn Servicer.  The Mote or a partial interest in the Note (together with this Security
Instrument) way be sold eae or more times without prior notice o Bosrower., A sale may result in a change in the entity (known
1% the "Loan Servicer™) tanrcollecls monmly payments due under the Note and this Sceurity Insirument. There also may be one or
mom chanpes of the Loar Srevicer unrelaed to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given wrigen natice of th2 ching: in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the »~w Loan Séreivrdand the address 10 which payments should be made. The notice will also conwin any other
informezio. resgeired by applicab.e iy,

T 20, Hazavdous Substances. Pomower shall not cause or permit the prosence, use, disposal, storage, or release of any
Hazsrdous Subsiances on or in the Propzriy, Bommower shall not do, nor allow anyone clse Lo do, anything affecting the Property
that is in violwion of any Envirenments ! iaw. The preceding two sentences shall not apply 1o the presence, use, or slorgge on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriaie o normal vesidentind uses
and 1o mamicnance of the Propenty.

Buotrower shall prompdy give Lender wriden notice of any investigation, claim, demand, fawsuit or other action by any
govermmenial or regulsory agency or privile party involving the Property and sny Hazardous Substance or Environmental Law
of which Bormower has actual knowledge. If Borruwer leamns, or is notified by any governmental or regulatory authority, that any
removal or-other remediation of any Hazardous Subsianie affecting the Property is necessary, Borrower shall promptly take all
“nocessary sermedial actions in accordance with Environnora! Law.

As gsed in this pamagraph 20, "Hazardous Substances’ sire those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoliic-kerosene, other [lammable or toxic petroleum products, oxic
pesticides and herbicides, volatile solvents, materials conlaining s2t«sios or formaldehyde, and radioaciive materiztz. As used in
this pargraph 260, "Environmental Law” means federat laws and laws of the jurisdiction wherc the Property is localed that relalc
10 health, salety or enviropmental protection.

NON-LFHFORM COVENANTS. Borrower and Lender further covaaant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower pry to neceleration following Borrower's breach of
any covenant or agrecment in this Security Instrument (but not prios 1o ncceleration under paragruph 17 unless
appiicable law provides otherwise). The notice shaii specify: (1) the defauit: (b) the action required to cure the defaull; ()
a-date, not less than 30 days from the dute the natice is given to Borrower, by swhich the default must be cured; and {d)
that faflure to cure the default on or before the date specified in the notice ma resui in acceleration of the sums secured
by this Securily Instrument, foreclosure by judicial proceeding and sale of the rrupecty, The notice shall further inform
Borruswer of the right to reinstate after acceleration and the right to assert in the farec.osure proceeding the non-existence
of 8 default or any other defense of Borrower to accelerntion and foreclosure. 1f the Zefpdlt is not cured om or before the
date specified in the notice, Lender, ut its option, muy require immedinte paymen2 bt fuli of all sums secured by this
Security Instruszesi without further demand and may fereclose this Security Instrument by judichil procesding. Lender
shall be entithed 10 collect all expenses incurred in pursuing the remedies provided in this paragrozh 21, including, but not
tmited 1o, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Sccurity Enstrument, Lender shail releasc-mic S2curity Instrument.
Borrower shall nay Gny preparation and recordaiion costs permitied. under state law,
23, aiver of Homestead, Borrower waives all right of homestead exempiion in the Property.
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‘ 24. Riders to this Security Instrument.  If one or more ridess are excculed by Borrower and recorded together with this
- Sictrity Insteument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenanis and agrecricats of this Security Instrument as if she rider(s) were a part of this Security Instrument,

,‘ [Chcck applicable box{cs}!
. C_] Adjustable Rate Fitder(s) [T] Condominium Rider (] 1-4 Family Rider

[ ] Greduated Puymer/t Rider ] Planmed Unit Development Rider ) Biweekly Payment Rider
LX1 Balloon Rider [} Rate Improvement Rider [ ] Second Home Rider

T3 v AL Rider {__] Other(s) {specify]

BY SIGNING BELOW, Bormower accepts anic agrees to the terms and covenants contained in Lhis Securily Instrument and in
- -any riden(s) cxecuted by Borrower and recorded with. it
Wlmesses o / )
o Lt ‘7-:37&/:,—: v LA 7(»1(-1—.1&.»:-»-- (Seal)
ANN BARNETT RAGIN -Borrower

(Scal)

~Borrower

~—(Seal} (Seal)

-Borrower

# -Barrower

STAT E OF JLLINOIS, feet 'éf Counsy:ss:

I{:‘Z’X v,j{,CZLW % S"/' d/w, a Nolaq?Public in'nnd forsaiu county and suste do hereby certify that
Gorrr Dczamet? (A aeper

" : pcrsonal y known to me o be t1e same person(s) whose name(s)
- subscribed 1o the foregoing instrument, appear ﬁzfu/rc me this day in person, and acknowledged that adhe

) signed and délivered the said instrument as ¢ frecand volumarynct,,lar the uses and purposes '-u*cm set forth
* Given under my hand and official scal, this M g Wﬁzt /

‘My Cemmission Expires:
' L - OFF‘IC!AL SEAL e alyPuhhc
BARBARA N. SAETHER

* This Instrument was prepared by} NOTARY PUBLIG, 87ATE OF ILLINDIS
. MY COMMISSION EXPIRES 6/25/94

i q '—B_Flfll.} {8208) CFC {918 Form 3014 9/90
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WHEN RECORDED MAIL TO:
(COUNTRYN (Db FUNDIHG CORPORATION
: P.O. BOX 7024
FASADENA, CALIFORNIA 81109-8074
COUNTRYWIDE
LoAN S 7599713

| ESCROW/CLOSING #: 51444 _ Prepared by: K. WALSH
= SPACE ABOVE FOR REGORDERS USE

=y

BALLOON RIDER

(CONDITZ.U AL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made tas March day of 3
93 » and is incorporated ino and shzd-Ue deemed to amend and suppk:mcqt the Mortgage, Decd of
Twist or Deed 0 Secure Debt (the "Scecurity Toopameniy of the same date giver by the undersigned (the
"Borrower™) to secure the Borrower’s Note wCOULTRYWIDE FUNDING CORPORATION,
A NEW YORK CORFUORATION (the "Lender™)
of the samc date and covering the property described in (he Security Instrument and located at:
: 1005 GREENLEAF WILMETTE, IL 60091-

{Property Address]

The interest raw stated on the Note is called the "Note Rate.” 7he date of the Note is called the "Note
-Date.” 1 understand the Lender may transfer the Note, Security Instruinent gn2 this Rider. The Lender or anyone
‘who 1akes the Note, the Scourity Instrument and this Rider by transfer an{ wha is entitled to receive payments
-under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemdnis jin the Sccurity Insirument,
Bormrower and Lender further covenant and agree as follows (despite anything 1o e contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINAMCE

At the Maturity Date of the Note and Security Instrument (the "Mawrity Date”™), ['vwill be.able to obtain a

new foan ("New Loan”) with & new Maturity Pate ofMarch 1 , 2023 ,
and with an interest rate cgual to the "New Noie Raic” delermined in accordance with Section-2 oo il all the

condilions provided in Sections 2 and S5 below are met (the "Conditional Refinancing Opuocda?. If those

conditions arc not met, 1 understand that the Now Helder is under no obligation to refinance oi riolify the
~Notg, or to extend the Maturity Date, and that I will have 10 repay the Note from my own resources oo I'nd a

lender willing w0 lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want 1o exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of
the Maturity Date. These conditions arc: (1) I must still be the owner and occupant of the property subject to the
Sccurity Insttument (the "Property”); (2) I must be current in my monthly payments and cannot have been more
than 30 days Iate on any of the 12 scheduled monthly payments immediately preceding the Malurity Date; (3)
no kicn against the Property (except for taxes and special assessmenis not yet due and payablc) other than that of
the Sccurity Instrument may exist; (4) the New Noie Ratc cannot be maore than § perceniage points above the
Note Rae; and (5) | must make a written request o the Note Holder as provided in Scction 5 below.

MULTISTATE BALLOGN RIDER - Singla Family -¥annle Mas Uniform inatrument Form J1B0 1208
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3. CALCULATING THE NEW NOTE RATE
. .- "The New Note Raie will be a fixed rate of intcrest equal to the Federal National Mortgage Association’s
- requited net yield for 30-year fixed rale morgages subject 10 a 60-day mandatory delivery commitment, plus
orie-half of one perceniage point (0.5%), rounded to the nearest one-gighth of one percenlage point (0.125%)
(the "New Nowe Rate”). The required net yield shall be the applicable net yield in effect or the date and lime of
day that the Note Holder receives notice of my election to exercise the Canditional Refinancing Option. IF this
required net yield s not available, the Note Holder will determine the New Notc Rate by using comparable
“information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Mote Rate as caleulated in Section 3 above is trot greater than S percentage points above
the Noiz Raze and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
ific amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)
accrued but unpaid inmerest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Matarity Dule (assuming my monthly payments then are current, as required under Section 2 above), over the
lerm of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be
the amount o 1y new principal and interest payment every month until the New Note is fully paid. |
5. EXERCISIHG THE CONDITIONAL REFINANCING OPTION |
) The Note/tloler will notify me at least 60 calendar days in advance of the Maturity Daie and advise me of |
the principal, aceru.d but unpaid interest, and all other sums I am expected to owe on the Maturily Date. The |
Note Holder also »/1ll advise me that I may exercise the Conditional Refinancing Option if the conditions in |
Section 2 above are mewThe Note Holder will provide my payment record information, together with the name,
tide and oddress of tie ycreon representing the Nowe Holder that 1 must notify in order o cxercise the
Conditional Refinancing Oution. I I meet the conditions of Scction 2 above, I may cxercise the Conditional
Refinancing Option by notifviig the Note Holder no later than 45 calendar days prior 1o the Maturity Datc. The
Note Holder will caleutate the fizied New Nole Rate based upon the Federal National Mortgage Association's
applicable published required net jielain effect on the date and time of day notification is received by the Note
Holder and as calculated in Scotion 3 above, [ will then have 30 calendar days to provide the Note Holder with
accepiable proof of my required ownesship, occupancy and property licn staius. Before the Mauwrity Date the
Notc Holder will advise me of the new inwies: rate (the New Note Rate), new monthly payment amount and a
" date, time and place a1 which I must appeir to sign any documents required to compleie the required
refinasicing. 1 understand the Note Holder will charge me a $250.00 processing fee and the costs associated with
wpdating ihe title policy, if any, and any rcasonakble third-party costs, such as documentary stamps, intangible
tax, survey, recording fees, el

: BY SIGNING BELOW, Borrower accepls and agrect 0 the terms and covenanis conatined in this Ballioon
Hider,

. ‘{Jm -zﬂ»m./n,a,tf- 76)_“@‘ (SG&D

D (Sealy

ANN BARNETT RAGIN u ~-Borrower -Borrower
(Seal) el (Scal)

-Borrower -Borrowar

{Sign Original Onlyf

o
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