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COLLATERAL ASSIGNMENT OF LEASE

DEMISED PREMISES: 2615 W. Lawrence, Chicago, Illinois
DATE QF LEASE: February 2, 1993
LESSEE: STEVE'S GYROS, INC.

2615 W. LAWRENCE, CHICAGO, ILL.

LESSOR: THE BANK OF REVENSWOOD, TRUSTEL

TERM OF LEASE: 3 YEARS

MONTHLY RENT: SEE RIDER ATTACHED

SECURITY DEPOSITS: TWO THOUSAND AND-——=-00/100 { $2,000.00) Dollars

SECURED PARTY: SPTIONAL BANK OF GREECE, S.A,
* 1384 Morth Michigan Avenue, Chicago, I1linois 60601

S T¥JAGREEMENT DATED-~ Pebruary 26th, 1993
DEPT-01 RECORDING $25.50

— ) . T81111 TRAN B742 03/12/93 12125100
ASSIGNMENT BY LESSEE {OHBM G 9B 1BOINE
. COOK COUMTY RECORDER

FOR VALUE RECEIVED, the unde/'s’gned hereby assigns to the Secured Party,
his executors, heirs, successors and-assigns, all of the undersigned's right,

title, and interest in , to and under thr atove-described Lease, upon the follow-

ing terms and conditions, to-wit:
1. This Assignment is made and given for «@diitional collateral, or for
security purposes only, and the rights, privileges,“iiabilities and obligations

provide for by and set forth in said above-described lease, shall imure to the

631C6

benefit of the Secured Party, his executors, administrators,-keirs, successors

e d
o

8¢C:

and assigns, only upon default by the undersigned, under anc is connection with

any of the undersigned's obligations to the Secured Party, and as move fully
set forth in a certain Installment Note and Security Agreement-(Chait:l: Mortgage')
executed and delivered, by the undersigned, to Securad Party.
2. In the event of any such default by the undersianed, the Secured
Party shall have the right to notify Lessor of the occurrence of such default,
and of his intention to take passession of the demised premises pursuant to
this Collateral Assignment, and Secured Party shall thereupon have the privilege
of electing to take possession of said demised premises, and may retain possession

for such period of time and s0 long as all rents due Lessor under the terms

of said Lease shall be paid by Secured party; and
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3. This Collateral Assignment shall become null and void and of no

offect, immodiatoely upon full payment, satisfaction, or performance by the
undersignod of all of tho undorsigned's aforesuid obligations to the Secursd
Party without default, and notice, in writing thereof, being given to Lessor

by the Secured Party, his executors, administrators, heirs, successors or assigns.

4. UYntil all sums under the Installment Note are paid in full, Lessor
agrees not to cancel, surrender, modify, or aiter said Lease, or to consent to
an assignment of same or subleusing of said premises to any other person or
concern; wlthout first procuring the Secured Party's, or Nominee's consent,
which conseit shall not be unreasonably withheld.

5 . Lessc:agrees to notify the Secufed Party, or his Nominee, of any
defaults under the Lease, and give said Secured Party, or his nominec, fourteen
(14) duys after receipt of such notice, to cure tho default. In the ovent the
Secured Party cures ény aefpults under the Lease, then said Party shall thore-
upon have the priviloge of eicrcting to take possession of such premises: and
may retain possession for such peifod of time and so long as all rents due
Lessor under the terms of saicd Leasa shall be paid by the Secured Party.

The Secur.d Party shall not, by vivruo‘of this Collateral Assignment, be
or become liable for the performance by the urdersigned under any of the terms,

covenants, or provisions of said Lease, either »z an assignee hereunder, or as

guarantor, or in any capacity whatsoever, it being specifically understood and
agreed that the Secured Party's liability under the teuwns of said lLease shall come
into being and become effective only upon the Secured Par:ty electing to take
possession of the demised premises, and Secured Party's 1iapil#e;: under said

Lease shall thereafter continue for such period of time and only <u-long as it shald
3

remain in possession of the demised premises. The Secured Party siicll have the o

right to designate a nominee to take possession of the demised premises in its 15
place and stead, and to assign this Lease, or sublease the demised premises, to

such nominee, or to any successor-nominee or nominees, whereupon such nominee,
assignee, or sublessee shall become liable under and become bound by all the

terms, covenants, and provisions of said Lease, immediately upon taking possession

of the demised premises, at which time the liability of the Secured Party shall

cease to exist.
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The undersigned Lessee further assigns to the Secured Party the afora-
said Security Deposit, and agrees that said Security Deposit shall be retatned
by the Security Party upon the defaults hereinabove-~specified. This Assigrment

of the Security Deposit shall not derogate the rights of the Lessor, and Lessor
may retain same for the purposes specified in the Lease

3 Dated this __ 26th day of February » 19 _93

LESSEE:

STEVE TOURLIS D/B/A_STEVE'S GYRQS, INC.

Attest: X Q/L,J//7/

Stefe. 'lmrllmy
ACCcP(ANCE BY SECURED PARTY

Secured Party hereby ACCEF(S this Collateral Assignment of the Lease,
and agrees to be bound to the provisions of this Assignment.

Dated this ___ 26th day of P , 19 23

SECULFU, PARTY:

NATIONA; BANK O{,éEEE _4§£p CHICAGO BRANCH

; 8. 2o "»"B: ;uty Manager

Attest: %&-ﬂ%/
ior I.an Officer

LESSOR'S CONSENT TQ COLLATERAL ASSIGNMENT

FOR VALUE RECEIVED, the above and foregoing Collateral Assignment of Lease %F
is hereby ACCEPTED and consented to by the undersigned Lessor, who hereby agrees
to be bound by all of the terms and conditions of said Assignment; provided, however
that Lessor shall not hereby, in any way, waive or relinquish any rights Lessor

may have under said Lease, as against the original Lessee thereunder or any of said
Lessee's assigns.

Dated this [”" day of M , 10 9%

2‘.‘

1

6

’

|G

¢

CONTRACT~PURCHASER : LESSOR: 2 4,;4:;;2£;¢;¢%§¢éa
By: ~m;_¢.._a
. Georye Kritikos

By:

James Kosmides

By: S_glalg-/ Ve naado

Ren«a Kosmides l
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v und-ﬂw;u then due or ‘tn’hanmg due um &mm dm to Mortgages of mﬁ_ subsequent
. owner, ' I | ” |
| 5. Lumhomlmmwdmmoflhuundnmofmynoﬁ«ormmmm .
under the Loase 10 Mortgagee s ﬂu nme um- sueh mﬂu or satement la sont 10 the Landlord
undet the Laase.
6, umchmbywmmmmnmdmmﬂnllmvnntermymor.
omission by Lantiond undot the Leise whlch would' ;lsrl Lasses tln rlght, sither lmlmdlluly
| or afet the lapse of i paried of :!ml, ﬁn ﬂﬂninm ﬂ\l Leate, of to claim s partisl or ot
sviction, o7 to censs operaticar o w llop mln; hm unt. nmmm renk oF any other sums f
. under the Lasss, Lasses shall perinit Mortgages 1o Gute wuch aot or omisalon and Lessee wil) -
mreln any such right (1) until it m ;mn Wrmn_n notlce of such aot or omission tothe -
Mongages by delivering such notios of such (et i omission, by AN mail, teturn recaipt
requestad, addressed to Mortgagee, at the Mertawl'l address as given hersin (Attendan* -
Real Enate Dopmt), ov &t the Iast address of me*u funished to Lessce in wrlﬂn; |
sad (i) umil 30 dm shall have nlmld since qumn s .‘agz!pt of auch notlce {provided
that if such act or omisslon is not mnly cupihh of b'lmg'duiad wiin sald 30 day period,
M«mwahdlhmﬂﬂdwmhlunnpdodﬂﬂmuummwm‘pmnmwo.
witherBemised-Fromisonh pmid'd. Mouum. at lu opdun shall, rouowins the §iving of 8 i
suoh fiotice, have elected to commenss and continue to nmdy tuch st or omislon or to "f i
o898 the same 10 be remediad. | o R '
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8. Nothing mudnod in this Agreement shall in sny way impair or affect the tien
creniad by the Mmm. oRoept &8 mumuy i forth lmin.

9. No modifiostion. smendmenr, mlm et releass of sny provision of this
‘Agreement or of any Hight, obllllm. claim o mn of aation arising hereunder shall be valld
ot binding for any purpess. whom unines ln wrlm end duly exscuted by the pasty
uumwwmmnmm hm E:

10, % Agrosment thall e 0 the Inncm of the parties hareto, thelr suconssors

and Msigne; provines/, Aawiver, that ln the event at the ssslgnment or manafer of the Interost

of the Morigages, all oblignaions and Usbilides of: lln Monnm under this Agresment ahall
terminste, and thereupon all sucie adligations snd Iisbilities shall be the responatbillty of the
party 1o whom the Mortgages's intsrim i mlmii or ransferred; and provided further tha
the interest of Lasses under this Ambntmn; nuthmlmdar mfmd

11, Lasses agress that this Am: 140ln any condidon or requirement In the
mmﬂnjwmmﬁimmwm

mmww

sums due theteunder have besh W——pm oL the sscurity for the nots
| lnlhummmumnmn iotiftes Loases of 2 default under the
| mmm:muﬂmiummdmoﬂmmmmwnmmw
Moﬂamhmmumltwmmlwhdmmdnsdm ita yont and all (thar sums

e e e
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- e x T
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mmummammmnmmwmmﬂ“‘“ Jagdiond s siroad this

| 13.  Losses hareby agrees that Monmn mty. a¢ Morigagee’s sols and exclusive
option upon the institutlon of any foreclosure pmudinu. slect in wrtclnl to hm the
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1 Nmﬁ Public in and for maid County, in

the StadeElorastid, do nereby certiy that . JOS R..& , & Diswotor of Bank of "
Montea), sCanadian charteted bank, whe 1a personally known to me o be the same person

whose name is subscrived to the foregoing instrument as such Director, appeared before me
this day In persor-and ucknowledged that he signed and delivered the said inairument aa his
own free and volueary act and as the free and voluntary act snd deed of aald corporation for

the usos and purposts thereln sot forth, :
Glven under my hind and notariel seal, this _ﬂ day
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ot § Naury Public In and for aaid County, in
yel'll lhlt..w iRt Prosidentof -
D kiniiad fvstea. it ¢ “?orldnn who is personally known to e
1o be the same person whows name s lubml to the foregoing instrument &s such
Vice _ _ Preaident’ appeated bafore me this day in person and acknowledged that he/shi
signed and delivziw! the aald Instrument as hisher own free and voluntary aot and as the fres
and voluntary act 474 deed ofuldnomnﬂonfm thw uses And purposes therein set forth,

Qiven under my se’« and notarial seal, thll_l E_M_ day of __Besesber ___, 1993,

TINA W, HOLLEN
fonase UG, JIATN OF O
MBS ot L, 1
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