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THIS MCR'TGAGE (“Security Instrument™) is given on . ...March 8, e
9...93.. The mortpagar is ... REAndard. . Bank. and. Txmat., Company. .a8.. 'I.'rua tae.. uitie. ded..
.,7/ L& 7 A e ("Borrawer") '!‘hhSecurny INSLEURENL 8 BIVEN 10 cvverrronvvvvererererrssooereen
inireserion e SR ARZLE S BARK. and.. TEMAE. . ComRany... .» which is orpniud and cxiuing
under the 1awWs of .......... QQiingda... arrens " . and Wlmu address i is . Cresreeneervatrre
................. L0 West. 1300, SETAR. t....,..,Eua.:sx a8n.. ‘Park,..lllinais. 60642 ("Lendcr")
Borrower owes Lender the prizciral sum of .Threa. . Bundred, Ei.ﬁ tean.. Thovwaand. and. Ne. 100, ..o
.. Dollars (U.S. $..33.3..000.080....... ). This debt in evidenced by Borrower's note
dated tho ssmc dute n this Secnr“,, lmtrumem {*Note"), which provides for monthly payments, with the full debt, if not
paid eatlier, due and payableon ....... AT iJ. Ao ZRES, . This Security Instrument
sccures to Lender: (a) the repaymeni o’ 1 debt evidenced hy the Note. ‘with imcren. ‘and all rencwals, extensions and
modifications; (b) the payment of all othar suma, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; snd (¢) the performans ¢ of Borrower's covenanis and agreements under this Security Intlrument and
the Note. For this purpose, Borrower does h*reb-' mortaasc. gmn and convcy 0 Lender the rollowmg described property
JOCBLOA iN ecvvecrrrrrretrsinecnnrsnneren ARAK.LL. ersreeein .. County, Illinois:

L Abi This Line For Recording Data)

MORTGAGE

Lot 76 in Arbor Pointe, being a Subdivisizn of the North 1/2 of the Northweest
1/4 (excep* iLiia Eaec 18.00 Acres Thereof) of Section 18, Township 36 North, Range
12 East of the Third Principal Meridian, ir Took County, Illinois.

P.I.N. 27-18~105-028

9ZROGIEG

Common Address: 11921 Pine Grove Court, Orland féik. Il1., 60462
»
which bas the address of ....... 11921 Pine Grove Courr, . . — s OLRa0d Park .
(Strowt] {City)
" Iilinais ......B04H2 ... cerserrrsenrinnnins (“Proporty Address™);
(T Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, rights,
appuriensnces, rents, royalties, minerai, oil and gas righia and profts, water rights and stock and ail fixiures now or
hereafior u part of ithe property. All replacements and additions shall also be covered by this Security Inctrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property againat all claims and demands, subject tn sny
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to cunstitute a uniform securlly insirument covering veal property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INBTRUMENT Form 3014 12/88
4TS BAF SYRTEMS AND mﬂl:
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i1 Lemdvr required mortgege meurancy e & condiithon of maling the loan secured by this Security Instrument,
Borrowsy shali pay the premiiuam required (0 mamtain the insurance in «ffocy until suth time ss the requirement for the
s ency serminsics i sccordance with Borrower's end Lender’s 'writien agreemens or applicable law,

8. Ilmapectien, |ender or its agent may make reasonsble entries upon and inspections of the Property. Lender
shall give Borrower Boice a1 the o of or pror 1o an mspection ipecifying reasonable cause for the inspection.

9. Condommstion. The procends of any award or claim for damages, direct or consoquential, in connection with
any condemnation or siher Ixking of sny pant of the Property, or for conveyance in licu of condemnation, arc hercby

and shall be paid to Lender

In the event of a total 1aking of the Property, the procesds ahall be applied to the sums secured by this Security
imstrument, whether or not then due, with any cxcoss paid to Borrower. In the event of s pariial taking of the Property,
unjess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following feaction: (a) the total amaunt of the suma secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paidt to Borrower.

11 the Property is sbandoned by Borrower, nr if, after notion by Lender to Borrower that the condemnor offers to
make un award or seitie a claim for damages. Borrower falls to respond to Lender within 30 days after the dale the notice ia
given. Lender is a‘(horized to collect and apply the proceeds, st its option, either to restoration or repair of the Property or
to the suma secured Ly this Security Instrument, whether or not then due.

Unless Lendrs a2 Borcower otherwise sgree in writing, any application of proceeds te principal shal! not extend or
postpone the due date of *he monthly paymenia referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrowsr N7 ( Vuleased; Vorbearance By Lender Not p Waiver. Extension of the fime for payintent of
modification of amortizntior: of the sums secured by this Security Instrument granted *v Lender to any successor in
interest of Borrower shall not.opisate o release the Jiability of the original Borrower or Borrower's successors in interest.
Londer shali not be required (o ~ommence procoedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor i7=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BarrGwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be u waiver of or preclude the :xe cize of uny right or remedy.

11, Successors and Assigns Boun”; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit snc successors and assigns of Lender and Borrower, subject to the provigions
of paragraph 17, Borrower's covenants and aj reenuents shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not exccute the Nate: (a) i3 co:signing this Security Instrument only to mortigage, grant and convey
that Borrower’s interest in the Property under the2érma of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) a;rees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regaid to the terms of this Security Instrument or the Note withoul
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicrest or other foan charges collected or to be colected in
cannection with the loan exceed the permitied limits, then: (W) azy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sv:as slready coilecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o inake this refund by reducing the principal owed
under the Noie or by making a direct payment to Borrower. If a refund ¢raices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole,

13. Legisiation Affecting Lender's Rights.  If enactment oi-expirstion of applicable Inws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable acco -ding to its terms, Lender, al its option,
may require immediate payment in full of all sums secured by this Securily Instament and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take the sceps ipecified in the second paragraph of
paragraph 17.

14, Notlces. Any notice to Borrower provided for in this Security Instrumeti %21 be given by delivering it or by
maidling it by firsi class mail unless applicable law requires use of another method. Th: netice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designutes by notice 2o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend ir wlien given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal lay and the law of the
Jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security fzsirument or the
Note conflicts with applicable law, such conflict ahall not affect other provisions of this Security Instrunerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiuicent and the
Note are declared (o be severable.

16, Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
seoured by this Security Instrument, However, this aption shall not be exercised by Lender if axercise is prohibited by
fedoral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior tc the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Horrower.
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QTN R X Ot R XN XITC00 K 10K JECK XM KON SHAIN A KINEUM NI X(EI EMPN AL X-XKHMMX M HH ST XU UK KRR EANN
T NOTXIEA MR XX MM NNGH MGHA CXOEHN B X3 )X MR MICEKAX IR X oGS Aok
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* and of the applicable fees or charges for that inspection, which may be
from escrow or from any insurance proceeds payable under Section 5, above,
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individually, but as Trustee under its Trust Number , in tho
exercise of the power and authority conferred upon the vested in it as

such trustee (and said Standard Bank and Trust Company hereby warrants
that 1t possesses full power and authority to execute this instrument), and
It (s expressly understood and agreed that nothing herein or in sald Noia
contalned shall be construed as creating any liability on Stasnidard Bank

and Trust Company, indlvidually, to pay the sald principal note or any
indebtedness accuring hereunder, or to perform any ¢ovenants, either
exria8r or Implied, harein contained, all such liabliity, {f any belng
expiossly walved by the helder hereof, its successors and assigns, and

by every person now or herealter claiming any right or security hereunder,
and that su far as Standard Bank and Trust Company, individually, [ts successors
and assigug, bre concerned, the legal holder or holders of said principal note
and any perscas to whom any Indebtedness may be due hereunder shall look
solely to the preinizes heraby conveyed for the paymant thereof, by the
enforcement of the lien craated, in the manner herein and in said principal
note provided; provices, however this waiver shall In no way affect the
personal liabllity of any no-makers, co-signers or endorsers.

THIS MORTAGE ls executed by Standard Bank and Trgst Cﬁ?pany, not

do)
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{For Becurity Imstru

THIS ARM ADDITIONAL TERMS RIDBR is made this _March day of 8th 1993
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Securlty Deed (the ‘‘Security

Instrument’’) and any and all Riders sttached therato of the same date given by the undersigned (the ‘‘Borrower'’) lo secure Bor-
rower's Adjustable Rate Note to_ MEFHFARE STANDARD BANK A T Y (the “Lender)

of the same date and covering the property described in the Security Instrument and located at:
11921 Pine Grove Court, Orland Park, Illinoils 60462
Property Addiess

ADDITIONAL COVENANTS
In additlon to the covonants and agreements made in the Security Agreement and any and ali Riders attached thereto, Borrower and
Lender further covenant and agree ¢ the following terms that are appropriatoly marked as indicated—LC].

O THE INDEX
Beginning with thé first Change Dats, my interest ratc will be based on an Index. Thas “Index'’ is

The most recent Index figure avallable as of the date 45 days before each Change Datu is called tho ""Current Index."

I ths tndex is no I~ agur avallable, the Note Holder will choose a new index which is bused on comparable Information, The Note Holder
will give me notice 7 this change.

G CALCULATION OF 7.H/)\NGES:
Before each Change Dats; t'e Nate Holder wili calculate my new iatorast rate by adding __J.a3 . percentage points (13 %)
to the Currant Index. The 1ot ilolder will then round the result of this additionto the nearest _____________ of one percentage point.

This rounded amount will be m; ~aw interest rate untii the next Change Date.

The Note Holder will then determiae the amount of the monibily payment that would be sufficient to repay the unpald principal that
1 am expected to owe at the Chang~ '>ate in full on the maturity daio st my new interest rate in subsiantially equal paymenta. The resull
of this calculation is my new monihly pay7ient uniess 1 have the opiion 10 limh my monthly payment and 1 choose the amount pormitted

by Section 3 in the Note.

(7 APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all pay ments recoivod by Lender under the Note and paragraphs 1 and 2 of the Security Instiu-

meni atiached hereto shall be applied by Londer Tirrs in payment of amounts payable to Lender by Borrower under paragraph 2 of the
Security Instrument, then to interest payable on the 204, then to the principal of the Note, and then to interost and principal on any

Future Advances.

i INTEREST RATE LIMITATIONE:
My interest rate canaot be changed by more then 1.3 ___ | percmiage points at any Change Date, subject to such Limitations listed
below far my maximum (““ceiling'*) and minimum (*“*floor™) Iniuizri intes. The celling, or maximum interest rate, that can be charged
on my loan Is either __12.00 __ woonik PIVIIER N 4K IOANKIWAKKME. The floor, or the minimum interest rate,
that will be charged on miy loan Is either __ 743 th; ondtxmii e udoomsisiondor Bebauokmonmts.

] TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN #/V¥ROWER:
tf all or any part of the Property or interest in it is sold or transferred (or if 4 Fercficial intorest in Borrower s sold or transferred and

Borrower s not & natural persos) without Lender’s prior written consent, Lei.uer me,.at its option, require immediste payment in full
of all sums secured by this Security Instrument. However, this option shail not be ex/rcised by Lender il exerclse is prohiblted by Foderal
Law as of the date of this Security Instrument.

If Lender exercises this option Lender shali give Borrower notice of acceleration. The niilc: shall provide a period of not less then 30
days from the date the notice is delivered or mailed within which Borrower must pay ali s recured by this Security Instrument. If
Borrower falls to pay these suma prior to the expiration of this period, Lender may invoke any r-~<dies permittod by this Security Instru-
ment withoui further sotics or demand on Borrower.

J CONVERSION OPTION TO A FIXED RATE LOAN:

At the end of. months, Lender granis 1o Borrower an optivn t¢ eenvert this adjustable rate
loan to a loan with a fixed rate and a fixed term. Lender will provide to Borrower the terms and conditiors o7 this conversion option
— which the Borrower may either accept or reject — and the length of time before sald conversion optior e pires,

Tate Invicement [e yigned, sesled sng daltversd by  TANDARSH T JE {1117 S
- T riaTing CRCTOR o
Ial:;; d:imlul REELE TR LI LT Y I TR P YR :’p' :.,- ;r" "1 -’. ) t"-.' ?n'” '
e L ST ETTA e e P LA LR ALLUNE £470 101 St B v YT T‘— A | inal,
e by Mt amg U vy By ogakeclud agaresd 1t : e A e

€xlettid 9 3 aiila medanad . g M

CIRNTRRT Gatn anm INUSE 400 oy e pes g
RIANCLG Q205 00 BAT COM e e e
WPT NI T T tte 00l mas By or fogeion

.t . [T
[ L Y L TP T TR Y .
PANY T IR e T ™
N
Bhe FENIN 1A 3 T AT eibing $e s 1 il il e et g

habic L L) AL | a1 and st nd Wl sad Hust Agseroasnt.

BY SIGNING BELGW, Borrower accepts and agrees only to those appropriately marked [ additional terms and covenants contained
in this ARM Additional Terms Rider. Standard Bank and Trust Company, as truastee u/t/a
atd 7/16/92 trust # 1ﬁ5

)

44390 (8/84)

ARM Additions! Terms Rider (Sscurity lastrument) © 1984 SAF Systems and Forms

9280086
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENY SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

‘This Rider is made this , 8Wh . .. day of . . March, ., ., e , 1983, .., and is incorporated into and shal}
be deemed to amend and supplemant the Mortgage, Deed of Trust, or Deed to Secure Debt (the *'Security Instru-
ment'’} of the ume dn(e vcn by the undersi ng_di_ the “Bormwer") to secuse Borrower'sNoteto .. ...............

............. JANK & TF OMPANY e e

(the "“Lender’') uf lhe uame datc (the *Note'*) and covering the property described in the Security Instrument and

focatodat .......... .. 11831 Pine, Brove, Couxy, Orlapgd, Pavk, Lllineis, 60462....... ... e
Property Address

Modificat’one In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covénant and agree as follows:
A. INTEREST RACE AND MONTHLY PAYMENT CHANGES

The Note has an ~*’aivial Interest Rate'* of . 7433 %. The Note interest rate may be increased or decreased on the
.}8¢. day of the monto ovginning on . ... APFll.........., 19.96.. and on that day of the month every
.36. . months thercafter.

Changes In the interest vateare governed by changes in an interest rate index called the *“Index’’. The Index s the:
{Check one box to indicate Index.}

{1} 0O* “Contract Interest Reis, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” publluhed by th: Fe'cral HomxoanBenicilsaxk Housing Finance Board.

@ 0O ........... veecrers e, b s ek s e s i e e b e a e e e ettt ae i e e

[Chack one box 10 indicate whsther there Is ang maxn:z:m - iotit on changes in the interest rate on each Change Daie; [f no box is checked fhmv wilt
be no maximum limit on chenges.|

(13 [ There is no maximum limit on ch anje: in the interest rate at any Change Date.

(2) [ The interest rate cannot be changed .y more than .L.5. . percentage points at any Change Date.

If the intcrest rate changes, the amount of Borrower’z. monthly payments will change as provided in the Note. In-
creases in the Interest rate will resuit in higher paymen: s. Decreases in the interest rate will result in iower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumerit s subject to a law which sets maximum loan charges
and that law is Interpreted so that the interest or other loan cl:argrs collected or to be collected in connection with the
loan would exceed permitted limits. 1f this is the case, then: {(A)an, such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (B} any suzas already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choo'<tc make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Lriurity instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a uctice identifying thai Hen. Borrower
shall promptly act with regurd 10 that lien as provided in paragraph 4 of the Secirity Instrument or shall promptly
sccure an agreement in a form satisfactory to Lender aubordinating that lien to this Security Instrument,
D, TRANSFER OF THE PROPERTY

If there is a transfer of the Proporty subject to paragraph 17 of the Security Instrumeri,; Lender may require (1)
an increase in the current Note interesi rate, or (2) an increase in (or removal of} the limit oa thy amount of any one in-
terest rate change (if there is a Himit), or (3) a change In ihe Base Index figure, or all of these, as 7. ¢coadition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees o all of the above.  gtandard Bank and Trust Cémpany

85

t/u/t/a dtd 7/86/92 trusl ¥ 1
<;%¢4 6) d"tsw)'

BP! I o SCanlan, A.VP & TtOl —Borrower

* If more shaa vae box is checked or {f ae box by checked, and lLender und Borrower do not atharwisy agree in writing, (e first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—0/1-FHLMC UNIFORM INSTRUMERT 442084 SAF Systoenss shd Farme
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