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W) ﬁ Properly. Tha word "Property” medns colectively Ihe Rsal Propsrty and ths Personal Property.
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MORTGAGE j 7 7

THIS MORTGAGE 18 DAT:=0 FEBRUARY 27, 1993, betwesn Charfes M. Larson and Shirley L. Larson, His Wife, In
Joint Tenanoy, whoss adores is 3013 Edgemont Lane, Park Ridge, IL. 60068 (referred to below ss "Granlor");
and Blitmore Investors Bank, whoose address ls 920 Bouth Waukegan Road, Lake Forest, IL 80045 (referred lo

below es "Lender").
GRANT OF MORTGAGE. For vaiuable conuld i 'won, Grenior morigages, warranis, and conveys (o Lender all of Granlor’s righi, ilile, and inlerast
in and lo thy following desoribad real property, *sgether wiih all sxisling or subsequently erected or affixed bulldings, Improvements and fixtures; all
R S R e e R R B L A A
e located in ook Cou 1ate of filncig (the PReal Propa » 0% ans.
LOT 8 IN WOODLANDS SUBDIVISIC < CF PARK RIDGE, BEING A SUBDIVISION OF LOT 2 (EXCEPT THE
EAST 10 ACRES THEREOF AND ENMLFPAT THAT PART LYING NORTH OF THE BOUTH 2860 FEET
THEREOF, AS MEASURED ON THE WEST LINE) IN OWNER'S PARTITION OF THE WEST HALF OF THE
OF THE NORTHWEST QUARTER OF SECT/ON 27, TOWNSHIP 41 NORTH, RANQE 12 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.
The Real Property or its address s commonly known 34 3013 Edgemont Lane, Park Ridge, IL 60088. The Reat

Property tax idantification number 8 08-127-109-029.
Grantor presently assigns 1o Lender all of Granior’s righl, tile, and Interes! hi uno (o all leases of the Property md alt Rents from the Propedy. In
adgition, Geanlor grants to Landes a Unitorm Commaerciatl Coda seouwty intarest in‘ne lersonal Property end Ranlts

DEFINITIONS. The following worde shall have the following maanings when used i )= -Morigage. Terms not oiharwhc dofinad in this Morigage sha!
have ihe meanings aifﬂbulpd 1o such terms in the Uniform Commaercial Code. All ivierence~-to dollar amounts shall mean amounts in iawlul money of

Ihe United States of America
Credit Agreement. Tho words mgi monl" mean ihe ravolving line of credi 23rwement dated February 27, 1993, batween Lander and
Grantor With a credit limit o? $1 00, iogether with all renewais of, sxters - 1a ol, modifications of, refinancings of, consolldations
of, and substitulions for ihe Credil Agmmonl Tho lnhrui rate under the revolving lins o' mer’l in & variable Interes! rels based upon an indax.
tanding ~cc~dnt balance shall be at a rate 0.250 perceniage

The Index ourronlry Is 8.000% per annum. The interes! rate to be applied to the ou
points above (he Index for balances of $48.999.00 and under, at @ rata 0.250 percenlags polra wosve tha Index for balances of $50,000.00 to

$500,000.00, and at a rate 0.250 perceniage points above the index for balances of $500,000.01 ard above, subject however o the foliowing
maxdimum mite. Under no circumstances shail the inlerest rale be more than the lesser of 18.000% L% annum or the maximum rate allowed by

applicable law.
Exisiing Indebledness. The words "Existing Indabladness” maan the indebladness described below In (he F dsiing Indabladness section of (his

Moiigage.
Qranior. Tha word "Granior” means Chariss M. Larson and Shirley L. Larson. The Grantor is the morigagor v ad .« this Morigage.

Guarsnior. The word "Guaranior” resans and Includes wilthoul imilation, sach and all of the guaraniors, sirelles, and scoommodation partias in

oonnection with the Indeblodness.
improvemants. The word “Improvements” means and Includes without IimHution all existing and fulure Improvemants, fixtures, bulidings,
siruciures, mobile homes sifxed on the Real Property, iaciliies, additions and other construciion on the Real Propmrty.
Indabledness. The word "lndebledness” meana all principal and Inlerest payable under the Credil Agreement and any amounls expended or
advanced by Lender 10 discharge obligations of Grantor or sxpenses incurred by Lender Io enforce obligations of Grantor under this Morlgage,
togelher with intares! on such amounts as provided In this Mod% ge. Bpeciiically, without Hmitation, thia Mortgage ascurea a revolving line
of oredil and shall secure not only the amount which Lender has presantly advanced 1o Grantor under the Credil Agreemer!, but also any
future amcunts which Lender may advance 1o Grantor under the Credil Agreement wilhin twona; {20) years from th3 dale ol this
-Morigage to the same exten! as it such fufure advance wers made as of the date of the execution of this Morigage. The revoliving line of
oredit obilgates Lendsr 1o make advances 1o Grenlor 8o Iono #8 Grontor complies with sl the terms of tha Credil Agreement and Relafed
Documents. Such advances may be made, repaid, and from time to time, subject to the limlialion that the total oulstanding
hdmowlngsi ahy ons ime, not Inoluding finsnce charges on such balance st s fixed or variable rate of sum as provided In the Credit
any ftemporary overages, other charges, and sny amounts sxpended or advarnced as provided In thl- parsgraph, shall not
Oxcud mo Crodli Limit a8 provided in the Credit Agreement. 1t i3 the intention of Granior and Lender that this Morlgage secures ihe
balance ouuuwmg under the c:odn Agresment from time to Uime from xzerc up fo the Credil Limit as provided above and any
inlesmadiate belance.
Lender. The word 'Londcr" means Bllimom investors Bank, Hs sucoessors and aulgm The Lender is the morigages under this Morigage.

Morigege. The word "Morigage™ means this Morigage betwean Grantor and Lendar, snd includes without limitation all assignmants ana ucurny
Inieres! provisions relaling lo the Personal Property and Rants,
Personal Property. The words “Fersonal Property” mean ail equipmenl, fixtuces, and alher arlicles of personal propery now or hareatior ownqn

by Grantor, und now or hareatler altachad or affixed to the Real Ptorcrty, togethar with all accessions, parts, and additions to, ull replacemonls cl..
proceeds (including without fimitalion all Insurance proosads and refunds ol_-

and ait subslituttons for, any of such property; and together with
premiums) from any sale or alher disposition of the Property. ~
B

feal Proparty. The words "Real Properly” mean ihe properly, inleresis und rights described above in [he "Grant of Morigage” section.

Aelated Documaenis. The words "Related Dogumenis® mean and Include without limitation all promissory noles, credit agresmants, loan
uaranties, securly agreemenls, mortgages, deeds of trusl, and sl olher instruments, agresments and dooumunts, wiielher now or

agieamanhs, ﬂ
hereafter sxisiing, execuled in connaction with the Indebiedness.
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Renis. Tha word "Renis” meaans all present and kulure rents,
Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPI RTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UND! R THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY Q 'ER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LE'VIED ON
THE REAL PROPERTY, TD THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excepl as otherwisa provided in ihis Morigage, Grantor shall pay lo Lender ali amounis secured by ihis Morigage
a8 ihey becoma dus, and shall strictly perform all of Grantor’s obligations under this Mortgage.
POBSESSION AND MAINTENANCE OF THE PROPERATY. Granlor agrees that Grantor's possession and use of tive Property shall be governad by the
{ollowing provisions:
Possession and Lise. Unli In defaull, Grantor may remain in passession and control of and operate and mangge tha Property and coliact the
Rents from the Property.
Duty {c Maintain. Grantor shalt maintain the Properly in tenantable condition and promplly perform il repairs, repiacements, and mainianance

necessary o presernve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” “release,” and Threatanad release,” as used in this
Morigage, shall hava the same maunings as sef forth in the Comprehensive Environmanial Rasponse, Companiation, and Liabllity Act of 1980, as
amendad, 42 U.5.C. Section 9601, et seq. ("CERCLA", ihe Supardund Amendmernils and Rsauihorization Act of 1986, Pub. L. No. 9405
("SARA™, the Hazordous Materials Transportation Act, 48 U.S.C. Saclion 1801, 8 s8q., tha Resource Consarvalion and Racovery Ast, 49 U.S.C.
Section 6901, et a8, or other appiicabie stals of Federal iaws, rules, or negulatons adopisd pursuant to any of the foregoing. The tarms
"hazardous wag @ = .4 "hazardous substance” shall also Iinciude, withaut limitalion, pebrolaum and patroleum by—products or any fraclion theraot
and asbestos. Gran' represants and warants to Lendse that: (a) During tha period of Granior’s ownarship of ihe Property, ihera has bean no
use, generation, manuticiure, slorage, Iraaiment, disposal, reimss or threatened reloass of any hazirdous waste or substanca by any person on,
under, or about ihe Propaty: (b) Grantor has no knowledge of, or reason to belleve that thers has bean, excep! as previously disclosed 1o and
acknowlgdged by Lenoer in writing, (i) any use, generation, manufacfure, storage, treatmant, disposal, ralease, cr threalenad release of any
hazardous waste or subslorir by any prior owners of cecupants of the Proparty ar ({il} any aclual or threalened litigation or claims of any kind by
any pefson relating 1o such n.ai7rs; and (c) Excep! as previously disclosed 1o and acknowladged by Lender tn wrillng, (1) neither Grantor nor any
isnani, contractor, agent or wivie ¢ ihorizad user of the Propmty shall uss, genarata, manufacturs, slure, treat. disposse of, or relesse any
hazardous waste or subsiance on. ucder, or about the Property and (i) any such activity shall be conductsd In complianca with afl applicable
faderal, stale, and loca! laws, 1aguiafarc and ordinances, Including wilhout imitation those laws, reguletions, and ordinancas dascribed above.
Grantor authorizes Lende: and its-sgents 1o enler upon tha Property to make such inspections and tests as Lender may deem appropriala lo
dalsrmine compliance of the Propexty wilr ih'e section of tha Mortgage. Any inspections or lasts mada by Lender shall be for Lender's purposes
only and shall not be consirued lo create an, rsponsibiity or Hability on the part of Lander to Grantar or to any other parson. Tha representations
and warmranties contained herein are based n Grantors due diligence In investigating the Propery toi hazarduus waste. Granlor herabty (a)
relpases and walves any fulure claims against Le «dor for indemnity or contribution in the event Grantor becomes llable for cleanup or other rosis
under any such laws, and (b) agreas o indemniiy anc hold harmiess Lander agatnst any and ail ciaims, iosxes, llabilitles, damages, penallies, and
expsnsas which Lendar may directly or indiractly cust~in or suller resulling from a breach of this santion of the Mortgage of a3 8 ¢onsequance of
any use, generation, manutaciury, siorage, dispos(!, ri or threaianad roh occunring prior o Granior's ownarship or Inlerest in the
Property, whather or not the sama was or should have ‘a8 known to Grantor. The provisions of this saction of the Morigage, including the
obligation o Indemnity, shall survive the paymeni of the \nrub’ednass and ihe safisfaclion and reconveyance of the lien of this Meripags and shall
not be aflecied oy Lender's soquisiion of any Interest in Ine - cperty, whather by foreciosure or otherwiss.

Nulsance, Waste., Granlor shall not cause, conduct or parmit ary nuisance nor commit, permit, of sufter any siripping at or waste on or fo the
Property or any portion of the Proparty. Without limiting the ger rality of the loregoing, Gracior will nol remove, or grant to any other parly tha
Aight 1o remove, any imber, minerals (including oil and gas), soll, g~ w’-2¢ rock producle without the prior writian consant of Lender.

Ramoval of Improvements. Granior shall nol demolish or ramove anv.rrgrovements from the Raal Property without the prior wrilten consant of
Lender. Aa a condition to the ramovai of any improvamants, Lender ma/ reuire Granior lo make arrangements satisfactory to Lendsr 1o replaca
such Improvemants with Improavements of al leas! squa! value.

Lender's Right to Enter. Lender and Its agents and reprasentatives may 4n'st upon the Reaf roperty at all raasonable timas t6 aflend o
Lander's intarests and o inspeact the Proparty for purposes of Granior's comphian.ce with the tarms and conditions of this Morigage.

Compitance with Governmenial Requiremenls. Grantor shall promptiy compiy with 22 14ws, ordinances, and reguiailons, now or herealter in
affect, of all governmental authodlies applicable to ihe use or occupancy of the Prcperly Granlor may contast In good falih any such iaw,
crdinance, of raguiation and withhold compiiance during any prooseding, including app.anniv’a appseals. so long as Grantor has apliied Lender in
writing prior to doing so and so long as, in Lender's sola opinion, Lendar’s Intersals in I'e —opedy ars not jeopardirad. Leadsr may require
Grantor 1o posl adequale security or & Sunaty band, reascnably salistactory to Lender, 1o proticy Lender's interesl,

Outy to Protect. Granlor agrees neither (o abandon nor leave unattanded the Property. Granlor =hall do all other acts, In addition o those acts
sat forth above in this section, which from the character and use of tha Property are reassnably nece isary to protoct and preserve the Property.

DUE ON SALE — CONSENT BY LENDER. Lender may, af (is option, deciare immediately dus and payabls Ul sums sacured by this upon the sale o
transior, without the Lender's prior written consent, of a%t oc any part of ihe Real Property, or Any interesi . the Real Property. A “sale of transfer”
means the conveyance of Real Property or any right, tile or inferast iherein; whuther legal or aquiiable; whethe: voluntary or involuntary; whether by
outright sale, desd, Instaliment sate contracl, land contract, contract for deed, isasehold Interest with a term grecter .an threa (3) years, tsase—option
coniract, or by sale, assignment, or transfer of any baneficial interzzt in or to any land trust holding litle lo the Real -rozet: o by any other method ol
conveyance of Real Property intersst. Il any Granicr is a corporation or parinarship, biansier aiso Includes any otargs in ownership of more than
twenty-five parcent (25%) of the vollng stock or parinership Inierasts, as tha case may be, ol Geanlor. Howsver, this oplo=-shall nol be exercised by
Lender # such exarcisa is prohibited by fedaral law or by Ilinc!s law.

TAXES AND LIENS. The following provisions relating 1o 1he taxes and iiens an the Property are a part of this Morigage.

Payment. Grantor shal pay when due (and in all evenis prior 1o delinquency) ali taxes, payroll iares, spacia! laxes, asssssmants, waler charges
and sewer service charges levied againsl or on account of tha Property, and shall pay when duse all claims lor work done on or for sarvices
randared or maleral furnishad 1o the Propedy. Grantor shall maintatn the Propedly tree of all iens having priority over or squal {o the intarest of
Lander under this Mcrigage, excepl for the llan of taxes and assessmenis not due, axcep! for the Existing Indeblednass reforrad io balow, adr
axcep!t as otherwise provided in the follawing paragraph.
Right To Contest. Grantor may wihhold payment of any tax, assessment, or daim In connaction with & good fslth dispuia over tha chitgation ta
pay, 80 long as Lender's interest in the Properly is not jsoparcized. if & len arises or Is fled as & resull of nonpayment, Girantor shall within filteen
. [15) Gays after the Hen arises or, it a Hen is flec, within Slsan (15) days aflar Grantor has notioe of the fiing, secure (he discharge of the lien, or ¥
requested by Landar, deposit with Lender cash of a sufficienl corporate suraty band or other sacusily satistactony 10 Lander In an amoun! sufficlant
lo gischarga the lien pius any cosls and altorneys’ foes or olher charges ihat could accrua as a result of a foreciosura or sale under the Yen. 'n
any conlsst, Grantor shail defend itseif and Lander and shall salisfy any advearse judgment belore anlorcemenl against the Property. Grantor shall
name Lender as an additional obliges under any surely bond furnishad in the contest proceedings.
Evidence of Paymenl. Granior shall upon demand furnish to Lender satiufaciory svidence of paymert of the texes or assessmenis and shail
glhodn ihe appropriale governmental official (p deliver to Lendar at aay me a written stalement of the taxex und assessments against lhe
Notice of Construciion. Grantor shadl nolify Lander st least fteen (15} days bafore any work is commenced, any §srvices ara furalshed, or any
materdals are suppiied 10 the Property, If any machanic’s llen, materiaimen's lien, or other lien could be assertsd on acceunt of ihe work, sa vices,
o malerats. Granior wil upon request of Lender furnish to Lender advance assurances satisfaciory to Lender that Grantor can and wilk pay the
cosl of such ImpProvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Pioperty are a past of this Morigags,
Maintenance of Insurance. Grantor shall procure and malintain policiss of firs insurance with standard axtendad coverage endorsements on a
replacament basis for the full insurable value covering all improvements on the Res! Propardy in an amount sufficlani to aveid appiication of any
colnsurance clauss, and wilh a standard mortgagese clausa In favor ot Lander. Pdliciea shall be wittlen by such !nsurance companies and in such
form as may be raasonably acceptable to Lender. Grantor shall deifver to Lender cartificales of coverage from eath insurer conltining a
stipulation thet coverage wil nol be cancelied or ciminished without & minimum of ter (10} days' prior written nolice to Larider and not containing
any disclaimes of the insurer's flabfiity for faliure {0 give such notice. Should the Real Property al any lime becomag localsd In an area designated
by the Director of the Federsl Emergency Managemsni Agency as & special fcod hazard area, Granior agnees tc Ublain and maintain Federal

revenues, iInoomae, issues, royaltes, profits, and othes hensfits darvad rom the
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Flood Insurance, to the axten! such insursnve 1s required and is of bacomes avaiiable, for (he ferm of the loan and for the full L apald principal
balance of ihe loan, or the madmum Umil of coverage thal is availabie, whichever is less.
W of Procesds. Granior shalt prompity nolity Lender of any loas or damage lo the Property. Lender may maks proof of loss if Grantor
falls 1o do so within Misen (18) cays of the casualty, Whether Or nol Lender's sscurily is Impakred, Lender may, at lis sieotion, apply the procesds
ip the raduction of Iha indeblednass, payment of any lisn aflecting the Property, or the reslorstion and repalr of the Propwty. |1 Lender elects lo
apply iha procesds 1o resloration and repair, Granior ahall repair o replace ihe da or Jesiroyed improvements in & manner satisfactory to
Lender. Lender shall, upon ssiisiaclory proaf of such axpenditure, pay or reimburse anior rom the proceeds lor the reasonable ooal of repalr
or reatoration i Grantor is not in defaull hersunder. Any procseds which hava nol been disbursed within 180 days afler their recaip! and which
Lendcer has nol commitled 1o 1he repair oc restoration of the Proparty shall bs used first fo pay any amount owing lo Lender under (his Morlguge,
then lo prepay accrued interest, and the remainder, # any, shal De appied 1o the principal balance of the i lsdnass. If Lander holds any

procesads afler payment in Jull of the indebledness, such prooseds shall be paid to Grantor.
Unexpired insurance at Sale. Any unexpired insurance shall inure to the banaftl of, and pass 1o, 1he purchaser of the Proporly coverad by this
Morigage at any lrusise's sale or olher sale heid under the provisions of fis Morigage, or al any lorsciosure sale of such Properly.

Compilance with Existing Indebtadness. During the periad in which any Existing Indebladness described helow is In sifect, oomplianoe wilh the
Insurance provisions cantained In the Inslrumaeni svidencing such Existing indshisdness shall conatitute compllance with the Insurance provisions
under this Morigsge, o Ihe sxtent complinnpe with the terme of This M"r?.“&‘ would constitule a duplication of Insurance requitamaent. If any
procesds from the insurance becoms peysble on loss, the provisions In { ortgage for division of proceeds shall apply only 1o that porion of
the procesds not payabie 1o (he holder of the Exleling Indsbledness. .
EXPENDITURES BY LENDER. If Geantor lalls 1o comply wilh any provision of ihis Morigage, including any obligaton 1o malniain Existing Indebledness
In good slanding as required below, of  any agon of proaseding i commenoad Ihal would maledally a¥aci Lender's inlevests in the Property, Lendor
on thal Landae deems appiopriate. Any amount that Lender expends In 80 deing wiil

on Granior's behalf e, bul shall not be required lo, take any ac
tear Inisres! at the rola sharged under (he Credit Agreemant irom the dale incurred or pald by Lendar 15 Ina dale of repaymenl by Granlor, Al such

sxpanses, &l Lander's o %on, wil (s) be payable on demand, (b) be added to the batance of the credit line and he apportioned amoeng and be
payable wiih any Inaltims st payments lo become due durlng sither {1} the term of any applicable Insurance policy or (i) the remaining term of the
Credil Agresmany, or (o] be irsated As & balloon payment which wiff be due and payable 4t ihe Creolt Agreament’s maturity. This Mortgage also will
ssours payment of thase am-ut's. The righis provided for in this paragraph shail be in addllion to any othar :}yhh or any remadies to which Lender
may be eniified on accounta!1¥ e einull. Any such action by Lander shall ncf be consirued as curing ihe defaufl so es {o bar Lender from any remedy
thai # otherwise would have hat.
WARRANTY; DEFENRE OF TITLE Th. folowing provisions ralating lo ownership of the Froperty are a part of this Mortgage.
Title. Qranior wamania (hal: (& Crartor holds good and markalable tite of record to the Pr In fee simple, trae and olear of all llens ari
ancumbrances other 1han those =—: forlh In the Real Properly description or In the Exisling Indebladness secilon below or in any il Insurance
policy, e repont, or fingl 13 opinlon lrsund in ‘avor of, and sccepied by, Lender in conneclion with this Morigage, and (b) Granfor has the Rl
right, power, and authority to execuls a1'd e v this Morigage lo Lender.
Defense of Title. Subject 10 1he sxoeptio‘s In {b=-naragraph above, Granior warranis and will forever detend the title Lo the Property against the
tlawful clalms of all persons, In ihe wvent any e fion or procesding s commenoad that questions Granior's iitle or the inleresi of Lender under ihis
Morigage, Granior shail delfend the action at Zrantor's expenss, Granior may be ihe nominal parly in such procesding, but Lender shall be
sniited 1o participaie in the procesding and 10 be epi mented in the proosesding by counsel of Lender's own cholce, and Granior will deliver, or
causs 1o be doliverad, 10 Lender suah instruments asr5ider may fequest irom fime 1o tims to psrmit auch participation.

¢ With Lews. Grantor warrants that (he Bozerty and Granior's use of tha Property complies with all exisling appficable iaws,

ordinances, and regulations of governmanial authorities.
EXIETING INDEDTEDNESS. The following provisions concerning ev'stiny Indsblacness (the "Existing Indebladneas”) are s part ol this Mortgage.
Exisiing Lien. The Nen of this Morigage securing Iho Indeble.nass. may ba secondary and Inferior to the llen securing payment of &n existing
obfigation 10 Liberly Bank described as: Morigage loan made |1 March, 1992. The existing obligation har a ourrent prncipal balance of
approximalely $83,428.00 and is in the original principal amounl & £45,000.00. The obligation has the following paymant ierms: monthly
instaliments of princpal and inlerest, Grantor sxpressly covenants and 40" er3 to pay, of 308 1o tha peymant of, the Exisling Indebledness and to
praven( any defaufl on such indeblednass, any dofaull under the Inalruminls svidenoing such Indsbletiness, or any deisull under any securily
dooumanits for such Indebladness.

No Modification. Granlor shali not enter Inlo any agrasmani with the holder ol 8»; morigage, dead of trusl, or other securlly agreement which
ment I3 modifed, amendec; «xiendert. or renewed without the prior wrilten consent of Lender.

has pricdty over this Morigage by which that agree
Qrantor ahall naither request nor accept any fulure advances under any such saowrily «grevmant withoul the prior writien consent of Lender.
CONDEMNATION. The following provisions reiating to condemnalion of ihe P:oparly are a 2=l =t this Mortgage.
ication of Net Proceeds. 1 al or any part of 1he Pruperly Je condsmnadd by sminant (ww ain procesdings or by any proossding or purchase
In of condemnation, Lender may at s election require thal akt or any poriion of the net o2or <9 of the award be spplied 10 the Indebledness
or Ihe repalr or restoraiion of the Properly. The net procesds of ihs award shall mean he awurd Jfiae paymen! of a¥ reasonable cos!s, expenses,
and attorneys’ ines incurred by Lender In conneclion wilth the aondamnalion. ]
Proceedings. I any proceeding in condsmnation is fllad, Granior shall promptly nolity Lender in 1wt g, and Grantor shall promplly lake such
sw may be necessary (o deencd ihe action and oblein the award. Grantor may be the nominal pody in=uch procoeding, bul Lendar shall be
o to participate in the procesding and to be represented in the procesding by ootnsel of its own che ce, L nd Granior will delivar or causo lo
be dolivered to Lander such insiumanls as may bs requasted by it rom lime ta ime to parmil such particly. alior.
IMPOBITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians rsls’ og 1o governmanial taxes, faes

and chargea are & parl of this Morigage:

Current Taxes, Fess and Chargas. Upon request by Lender, Grantor shalt axscute such dosurnenis In additian io this Morigage and take
whalever olher agtion is requesied by Lender to padecl and continue Landed’s lisrs on the Real Property. Granior sni! rimburse Lender for all
taxea, &3 described helow, togather with il expenses Ingurred in recording, parecting or continuing this Morigage, Inctiuing without limitation att
iaxes, lees, documaniary siemps, and othar oharges for recording or regislering Lhis Morigage.
Taxes, The fotlowing shai consiilule taxes to which ihis section apples: (w) & goclﬁo fax upon this typa of Morigage or upon all or gny part of
{he indebladneas sacured by this Morigage; (b} a spacific tax en Grantor which Granior ts authorized or rstt‘uiua to dediicl from paymenls ca ihe
indobledness secursd by thia type of Moriyags; (0} & \ax on this typs of Mortgage charganbie agalnet Ihe Lender or the holder of the Credi
Agresment; and (d) a specific lax on all cr any portion of the Indebladneds of on paymaenie of principal and inleres! made by Grantor.
Subssquent Taxee. i any lax {o whioh this seclion appiles is ensoled subsequent 1o the dale of Ihis Morigage, this avanl shall have tho same

. .qftect as an Eveni of Delauil (as defined balow), and Londer may exerciss any or all of lis avaiiable remedies for un Event of Dalauil as provided
below uniess Granior sither (&) pays ihe ta: before it bacomes delinquent, or (b} contests the tax as provided above (n (he Taxes and Llens
ssction and deposits with Lendsr cash or a sulicient corporale surefy bond or olher securily satisfactary lo Lender. ‘

a!Cﬁlﬂ AGREEMENT; FINANCING STATEMENTS. Tha following provisions rsialing to.'his Morigage as & saourity agraement ars & pait of this
origage. .
Security Agrsement, This insirumant shall consiitute a securlly agreemant to the exten! sny of Ihe Properly consHiules fixiures of olhar personal o
property, and Lender shail have alf of ihe righls of & sacured party under the Uniform Commavelal Code ac amendad from thme lo time. ot
Security Interesl. Upon request by Lender, Grantor shal execuls financing siatements and lake whalever other action i requested by Lender fo'd

perfect and confinue Lender's securly Inlerest in the Rents and Fersonal Property. [n addilion to recording this Morigage in the reat praperty”,
records, Lender may, at any iime and without furiber aulhorization from Granltor, file execuled countarparts, copies or reproductions of this~

Morlgldg:hu a financing stalemani.  Qrantor shall reimburse Lender for st expenses Incurrad in perfecting or conlinuing Ihls securly Interest.~,
Upon ult, Grantor shall assembile the Personal Property i & mannes and al @ piace reasonabiy convenient ta Grantor and Lander and make iL,\.T

svailable 10 Lender withint ihres (3) days after receipl of writien demand trom Lender. g~
Addresses, The maliing addresses of Zrantor (dobtor) end Lerder (secured party), rom which Information concerning the secuwrily inlerost™"
granied by this Morigage may be oblained (sach as required by the Unitorm Commercia! Coda), are as stated on ihe first page of this Mortgage.

'F‘URTO-BR ASSURANCES; ATTORNEY-IN-FACT. The foltowing provisions ralaling to further asswances and aitorney-in—fact are a parl of this

Furiher Assurances. Al any time, and from line to Ome, upoh request of Lender, Granior will make, BXSCUlS and delver, or witi cause o be
made, sxsculed or deliversd, 10 Londes or lo Lenders designee, and when nclt:nbd by Lender, cause 1o be Med, regordad, refiled, or
terecorced, as the cass may be, at suoh imes and In such offices and places as Lender may deam appropriale, any and all such morigages,
deeds of rust, seourity itseds, securily agreaments, financing statements, sonliauation slatements, insirumants of luriher assurance, carilticates,
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and other documents as may, in the sole opinion of Lender, be necessary or desirable In order 1o aftactuals, complete, parfact, continue, or
preserve (a) the obligations of Granior under the Credit Agreemant, this Mortgage, and the Rolated Documents, and (b) the iens and securily
inferasis created by this Mortgage on the Properly, whether now owned or hereafter acquirsd by Grantor. Unless prohiblied by law or agreed lo
mo conirary tr:‘y Lender in writing, Granlor shall reimburse Lander (or all cos!s and axpensas incurred In connaclion with tha mettars referad lo in
is paragraph,
Aftorney-in—Fact. It Grantor faiis 10 do any of the things raferred to in the preceding paragraph, Lender may do so for ard in tha name of
Grantor and at Granlor's expensa, For such purposes, Grantor hersby irmavocably appoints Lender as Grantor's atforney—in-fact for the purpose
of making, sxscuting, deliverng, fiing, recording, and doing aft ofher things as may be necessary or desirabls, in Lender's sole opinion, lo
accomplish the matiers referra:i to in tha preceding paragraph.
FULL PERFORMANCE. If Grantor pays all the Indebtedneas when dua, terminalas the credit lina accoun!, and otherwite performs all the ebligalions
imposed upon Grantor under this Morigage, Laender shalt axacule and deliver to Grantor a sullable satisfaction of (his Mortgage and sullable statemenls
of fermination of any financing statement on file evidancing Lender's securty inisrast in the Ranis and lhe Personal Property. Grantor wit pay, Il
permitisd by applicable law, any reasonable lermination fee as datermined by Lender from time to time.
DEFAWLT. Each of ihe foltowing, al ihe optian ¢: Lander, shall constitute an avent of detault {"Event of Delault”) under this Morlgage: (a) Granior
commits fraud or makes a malenal misrspresentation at any time In connection with the credit ine accoun. This can include. for axampie, & faise
stalement about Grantor's income, assets, hablities, or any other aspects of Grantor's financial condiffon, (b} Grantor does nol meet tha rapayment
isrms of the credit ine account. (¢) Grantor's action or Inaction adversely affects tha colistarat for the cradit ing account or Lender's righis In tha
coHlalersl. This can include, for example, faflure 1o maintain required insurance, waste or destrlictive usa of the dwelling, faliura to pay taxaes, dealh of all
persans licble on tha accounl, transier of titla or sale of the dwaelling, crealion of a fisn on the dwelling without Lander's permission, foreciosure by ths
holder of another llsn, or the use cf funds or tha dwelling lor prohibiled puposee.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Evant of Dafault and at any lime thersafier. Lender, at s oplion, may axarcisa
any ona or more of the ‘ciinwing rights and remeadies, in addition o any other rignts or remedies provided by law:

Accelerais indebleunsss. Lander shall hava the right al its oplicn without nolios lo Granlor to daclare the entire indabledness immedialely due
and payabla, includiryg any prepayment panaity which Granior would be required to pay.

UCC Remedies. With re-aact fo all or any pant of the Personal Property, Lender shall have all the rights and remedies of a sacured party under
the Uniform Commercial C st

Collact Rants, Lender shau Fovo the righl, withaut notice to Grantor, to lake possession of the Property and collac! the Rants, Including amounts
pasl due and unpaid, and apply tr2 net proceeds, over and ebave Lender’s costs, against the indebtednass. in furtherance of this right, Lendar
may raguire any tenant or other *.sec of the Property to make payments of rent or use dirscly to Lender. If the Rents ars collected by Lender,
then Grantor Imevocably designatcs Vander as Grantor's atiorney—~in-fact fo endorse instruments recelved in payment thiweo!l in the name of
Granior and 1o negotiaie the same ar~ Gollect tha proceeds. Paymanis by isnanis or other users ta Lendar in respanse 1o Landes's demand shali
satisty the obligations {or which the paym~ats are made, whether or not any proper grounds for the demand exisied. Lander may exercise s
righis under this subparagraph either in parsc n. Sy agent, or theough m receiver.

Morigages in Possession. Lendes shall Fave tha righl 1o be placed as maorigegsee In possession or to have a recelvar appointed 1o take
possassion of all or any part of the Propady, with ina yowsr lo protect and prasarve Ihe Property, 1o operale the Propaerty preceding foreciosure or
sale, and to coliscl 1he Renis trom the Property \\nd apply the proceeds, over and above the cos! of the recsivership, against the Indebladness.
The mocrigages in possession of recsiver May s6rve M.uout bond i permilied by law. Lenders dgnt to the eppointment of a recetver shall axist
whather or not the apparent value of ihe Proparty axces is the Indebisdness by a subsiantial amounl. Empicymenl by Lender shail nat disquality
a person from sarving as a recetver.

Judiclal Foreciosure. Lender may obtain a judicial decree /. colosing Grantor's interest in all or any part of ihe Proparty.

Deficlency Judgmani. If permitied by applicabie law, Lencsr miy ablain a judgmant for eny deficlency remaining in the indebledness due to
Lander aftar application of all amounts recaivad from the exercise of thu rights provided in this section.

Othsr Remadies. Lender shall have ak other rights and remedias r<ovided in this Morigage or the Credit Agresmanlt or avallable at law or in

squity. :
Sale of the Property. To the exianl parmitted by applicatle law, Gran'or nvreby waives any and afl right to have ihe property marshaiiad. in
axercising its rights and remedies, Lender shail he free {o sell all or any pirt ¢ f the Propeely together cr separatsly, In one sale or by separate
sales. Lender shall ba entitied to bid at any public sale on all or any portion ol.rv. roperty.

Notice of Sasie. Lander shail give Grantor reasonabile notice of tha time and piacs =7 any pubfic sale of the Parsonal Property or of the fima afler
which any private sale or other intendad disposiion of the Personal Property b w0 be mzde. fleasonalile notice shali mean nofice given at learl
ten {10) days befora the ime of the sala or disposition,

Watver; Election of Remedies. A walver by any party of a breach of a provision of this-3Ar tnage shall not constitute a walvor of or prejudice th:
party'a righis olherwisa 1o damand strici compliance with thal provision or any other provisco . Tlection by Lender to pursia any remady shall nct
axciude pursull of any other remedy, and an eleclion 1o maks expendilures or take action 10 nef T an obfigation of Grantar under this Mortgag:
attar fallure of Grantor to perform shall not affect Lender’s right o deciars & default and earcise 8 rumedies under (his Morigrge.

Aitorneys' Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of th 8 Morigage, Lander shall be entiisd to recover
such sum as the court may adjudgo reasonable as atiorngys’ fees, at iria! and on any appeal. Whainr or not any count action is involved, ail
. reasonabla expenses incumed by Landar that in Lander's opinion are necessary ai any fime for the pioaction of Hs interest or the enforcement cf
iis rights shall bacoma a part of the inadeblsdness payabia on demand and shall bear intersst from tha ate of expandilura until repald at the
Cradit Agreement rate. Expenses cavered by this paragraph include, without imitation, howaver subjct to any limits under applicable law,
Lenders aliorneys' fees and Landar's logal expanses whether or not there is a lawsuit, inciuding atforne; = f.os for bankruploy procesdings
{including efforts lo modity or vacale any aulomatic stay or injunction), appeals and any antcipated post-judgran’ coliection sendces, tha cost of
searching records, oblaining title reports (including foreciosure reports), surveyors' reports, and appraisal fees,an: titie insurance, to the axtant
permitied by appiicabie law. Granior alsc will pay any court costs, In addition 10 ali olher sums providad by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inctuding withoul limitation ary notice ¢, e fault and any nolice of
sale 10 Grantor, shall be in writing and shall be effective when actualy deliversd or, if malled, shall bs deemaed effeciive whoo Jdaposited In the Uniled
Stales mail first class, regisiered mall, postage prepaid, directed to ths addreasas shown near the baginning of this Mortgage. /Any party may change
Hs addreas lor notices under this Morigage by giving formal written notics lo the other parties, specifying Inat the purpose of the nolice is 1o cnange the
party’s address. All coplas ot nolices of foreclosurs from the halder of any lien which has pricrty over this Mortgage shall be sent to Lendes’s address,
as shown near the beginning of this Morigage. For nofics purposes, Grantor agrees to keep Lender Informed at all imas of Gran'or's curant addrass.

MISCELLANEOUS PROVISIONS. The following misceflaneous provisions ars a part of this Morigage:

Amendments. This Morigage, logether with any Related Documents, corstitutes the antire understanding and agresmant 'of the parties as 1o tha
matters set forth in this Morigage. No alleration of or amendment to this Morigage shall ba affective uniess given in wriling and signad by the
party of parties sought 1o be charged or bound by the alteration or amendment. :

Applicabie Law. This Mortgage has been deiiverad 0 Lender and acceépted by Lender in the State of lilinols. This Mortgeoe shall be
governed by and construed in accordance with Ihe laws of the Stats of lllinots. :

Caption Headings. Caption headings in this Morigage are for convenienca purposes only and are not o be used to intarpret or define the

" provisions of this Mortgags.

Marger. Thers shall be no marger of the interest or astate created by this Morigage with any other interest or estale In the Property at any time.

held by or for the banefit of Lendaer in any capacity, without the writien consent of Lender,

Muftiple Perttes. Al obligations of Grantor under this Morigage 3hali be joinl and several, and all raferances to Grantor shali maan each and.. N

avery Granior. This means thal each of the persans signing below Is responsibie for all obiigations in this Morigage.

Severabiity. |f a court of competant jurisdiction finds any provision of this Morigage to be invalid or unenforceable as 1o mny pursen or-;
circumstancs, such finding shall nol render that provision invalid or unenforosable as to any olhar persons or crcumeiances. f leasible, any such
offending provision shall bs deamed 1o ba modifisd to ba within the Emits of enforceabliity or valicity; however, if the offending provision cannot ke

so modified, i shall be stricken and ali other provisions of this Morigage in all other respects shall ramaln valld and entorceabile.

Successors and Assigns. Subject o the Imitations stated in this Mortgage on transher of Granlor's inleresi, this Morigage shall be binding upon
and inurs to the benefit of the pariies, their sucCessors and assigns. It gwnership of the Property bacomas vested it & person other than Grantar,
Lender, withou! notice to Grantor, may deal with Grantor's suCcessors with reference 1o this Mortgage and the Indsb'edness by way of
forbearance or sdension without releasing Grantor from the obligations of this Morigage or tiability under the indebledness.

Time ts of the Esssncs. Time is of the essence in the performance of this Morigage.
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Walver of Homestead Examption. Qranior hereby relanses any walves & rights and benelits of the homasiead sxamplion lsws of the Siate ol

Isincis &3 io all iIndebledness ssoured by this Morigage.
Waivers and Consants. Lsandar shall not be desmad io have walved any rights under this Mortgage (or under the Related Documants} unless
suah walver Is in writing and signed by Lender. No delay or ormission on the parl of Lender In exacrcising any right shall opsraie as a walver ol

such right or any other right.
to demand strict compilanoe whh that provision or a

ofhgrwise
Lender and Granior, shal constiute a walver of any of Le s rights or an

A walver by any party of & provision of this Moripage shall nol corsiiiuie a walver of or prejudice Ilhe pary’s right
other provision. No prior waiver by Lender, nor sny course of deall
of Grantor's cbligations as to any future transactions.

bsiween
henaver

consent by Lender is required In this Morigage, the gr.nunq of such consen! by Lender in any insiance shall not constitule aontinuing consent 1o

subsequeni inslances where such oonsent s requised,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITH

Lake Forest, | 80043
INDIVIDUAL ACKNOWLEDGMENL SEAL"
STATH OF i tNe IS . D T
. Y STEPHEN L. MADDEN
- - N aary Public, st.te of Winois
: . o ) ' My commiasion axpicas 9{11[96

On this rday bulore the undmlonod Noi=y 7 ublc, parsonally appsared Charks M. Larson

Individusle
for ihe Uses snd piUfpOses

d, [ t') -ty f:c. Lwhm

Irley L. Larson, to me known to be the

Ihe K na, gnd acknowledged tha thay signed the Morigage as thair ree and voluntary act and deed,

.19 4'5 .

Civen under my

My commisalon sxpires

™ =~ day of
o resamow_Teo G ALY O ld Teuit L CotTT

4-11-4¢
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