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MORTGAGH

THIS MORTUIAIE ("Security lnstrunwnt™) is givenon March 8, 1993 . The mwortgagor s
VICTOR GARCIZ2-and SARAH GARCIA, HUSBAKD AND WiFE

. . ) {*Borrower").
This Securily insirument s piventn  LANB FINANCIAL CORP.,

which is orgunized and existing wider the laws of THE UNITED STATES OF AMERICA  , and whose addross is
6825 NORTH LINCOLN 4VEWUE, LINLOLNWOOD, L 60646 | (“Lendar®),

Borrower owes Lender the principal susncf . Elphty Thounand bollars and no/100
Dollars (U.5.$ 80,000,00 ). This debt s

ovidenced by Borrower’s note dated the sume date 1w thie Seeurity Instrument (“Note™), which provides for monthly

yments, with the full debt, if not paid earlies, ez und prysble on Aprdt Vv, 2300, This Security
nstrument secures to Lender: (n) the repuyment of ercdebt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) the puymp?of al other sums, with interest, udvinced under prragraph 7

o proteet the securily of this Security Instrument; and (c] the performince of Borrower's covenants and agregment

under this Security Instrament and the Note, For this purpoxs, Borrower doos hereby mortgage, grant and convey ta

Londer the fallowing described property focated in-— ToO

County, [llinois:

LOT 6 AND NORYH 172 OF LOT 7 [N BLOCK 20 14 PSRN SIDE REALTY CONPANY'S
DEMPSTER OQLF COURSE SUBDIVISION IN THE NORYHZAIY 174 OF SECTION 2%, TOWNSHIP
41 NORTH, RAMGE 13 EAST OF THE THIRD PRINCIPALOMERIDIAN IN £OOK COUNTY

ILLINOYS.

| S"’-
:

10-23-210-045-0000 vOL 122

-

/ which has the addsess of B643 NORTH TRUMBYLL ... BKOKIE
r: LRI o . _ City)
t fllinois 60076 ("Proparty Addrew"); ,
f 12Zip Cude} Yog
TOGETHER WITH all the improvements naw or hereaftor wrvected on the propeity, und sl casements, g
appurtenances, and fixtures now or hereafler u part of the property. All replacements ani additions shall also bo .
covored by thin Security Instrument. All of the foreguing 18 referrad to in this Security Instrument as the "Property.®

I8605iL6

BORROWER COVENANTS that Borrower is lawfully seised of the estkls hersby conveyed und hax the right to »
motigage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of rucord. .
Borrawer warrants andd will dufond genorally the title to the Property against ali claims und demands, subject to any ;,

encumbrances of record,

FORM 3014 9/80
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All insuranca policies and renowals shull be acueptable 10 Londor and ahall include u standurd mortguge clause.
Lendor shall have the right to hold the policics and renewnls, 11 Lender requires, Bortower shull prompity give to Lender
all receipts of paid prambums ancd renswal vadices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender muy muke proof of loss if not made prompily by Borrower,

Unloss Lender and Burrawer otherwise agree in writing, insurance procesds shall bo applied to restorution of repair
of the Proporty damuged, if the restoration or ropuir in oconomically feasiblo and Loider's security ia nol lossunod, 11 the
rostoration or repait i8 not economically feasible ar Londer's security would be lessoned, the insurance proceds shall
be upplied to the sumy secured hy this Security Instrumenl, whether or not then dus, with any excess paid to Borrower. |
If Borrower sbandons the Properly, or does not answer within 30 duys w netice from Lender that the insurance carrier |
haw offered to sottle % cluim, then Lender may calluct the inwurance proceods, Lender may use the proveeds W repuir |
o restore the Prug:tly or o puy sums secured hy this Seourity Instrument, whether or not then dus, The 30-dzy psiod |

will begin when the notice is given.

Unless Lendor nd Burrower alherwise ngree in writing, uny apptication of procesds te principul shall nol extond or
pastpone the due dats 0¥ the monthly payments reforred to in paragraphs 1 and 2 or changu the amount of the
payments, |f under paragorph 21 the Propiy inicquired by Lender, Borrower’s tight 1o any insurance policies knd
roceeds resulting from Zam.na to the Property prior to the acquisition shall pass to Lender to the extent of the sums
sscured by this Security Instiuient immediately prior to the acquisition.

8. Occupancy, Preservatici, Maintenance and Protection of the Property; Borrowar’s Loan Application;
Leaseholds. Borsower shall accur s, sstablish, and uss the Property as Borrower's principal residence within sixty days
after the execution of this Security |nstramsnt and shall continue o oceupy the Propery us Borruwer's principal
residence Jor ut least one year sfter the dite/of vecupuncy, unleéss Londer alherwise agrees in writing, which consent
shull not be unreasonably withheld, or unless satoiunting circimstances sxist which are beyond Borrower's control,
Borrower shall not destray, dumage or impair the Peaperty, allow the Property 1o deteriorate, or commil wasts on the
Property. Borrower shall be in defilt if any forfiitses sction o1 provesding, whetker civid or crintingl, is begun that in
Londer's good Faith judgment could resull in forfuitues of the Property ar otherwise muteriully impair the lion cruated hy
this Swur?ty Instrament or Lender's security intorest. Borower may cuen such s default and reinstute, as provided in
parugeaph 18, hy cauning the wetion o Emcuctl'mu t b ulserinse:] with o ruling tha, in Lender's good fuith
dotermination, prechiuion forfeiturs of the Borrowor ' interesl.in the Praporty or ather tmterind impairment of the lien
croutut by this Security Instrement or Lendur's sevnelty intersst, Borzownr sholl whio bo in default if Borrower, during the
loun applicaticn process, gave materially fulse o insccurute inforaistize ot statemants to Lender (or failed to provide
Lender with any materiul information) in connection with tha Joun evidereed by the Note, including, but not limited to,

resentations concerning Borrower's oczupancy of the Property as a priacipal sesidence. If this Security Instrument is
on & leassholl, Borrower shall comply with all the provisions of the lease. i1 Borrowar acquires fee title to the Property,
the loasehoid and the foe title shall not merge unless Londer ugress to the meryer in writing,

7. Protection of Lender’s Rights in the Proparty. I Rusrower fiils to pericam the covenants and ngresments
contained in this Security [nstrument, or theru is 4 logul proceeding that may significendy affect Lender's rights in the
Property (such as  proceeding in bankrupicy, probute, for condemnution or forfeiturs oy orforce luws or

; regulations), then Lender may do and puy for whalever is necessury fo protect the value of the Sroperty undd Lender's

rights in the Property, Lundur's uctions msy inclwle paying any sums secnred by a lisn whichi Las priority over this
Security Insirument, appenring in court, puying reasonable ntornoys® fees and entering on the Property to make
rapalrs. Although Lender may take uction undor this parngraph 7, Lender does not have 10 do so.

Any amaunls dishursed by Lender under this puragruph 7 shull become additional debt of Borrower seered by
this Security Instrument, Unless Borrower and Lendor agree 1o other terms of payment, these amounts shill bear
jrtorest from the date of disbursement al the Noto ruts and shall be payably, with intercst, upon notice from Leider to

Borrower requesting payment.

" 8. Mortgaye Insurance. [f Lender required mortgage insurance a8 . condition of making the loun secured by this
Security Instrument, Borrowsr shatl pay the premiums required te maintaia tho mortgage insurance in effect, If, for any
reason, the morigage insurinco coverage required by Lender lupses or causes to ba in offect, Borrower shull pay the
premiuma reguired to ebiuin coverags substantinlly equivaleat to the morguge insurance previously in effoct, st u cost
substantinlly squivalont to the cost to Borrower of thes morigage insiranes previpusly fn effect, from an alternate
mortgage insurer approved by Lender. If substastinlly equivalent morlgago insurnce coverage is not aviiluble,
Borrower shall pay 10 1esiter ench month 4 sum equal to oac-twelfth of the yeurly monigige insurunce premium hoing
paid by Burrower when the insurance coverage lapsed or sunsed to be in effect. Lender will aceepl, use and retain these
pRyments a & loxs reserve in livu of mortguge insurance. Losy roserve puyiments may no longer be required, ul the
option of Lendor, it mortgage insurance coverage (in the amount and for the period thut Lender requires) provided by un Vm
insurer approved by Lender ugain becomus availublo und in obtzined. Barrower shull piy the premiuma required to
maintain mortgage insurance in offect, or fo provide a loss reserve, until the m‘ulmment for mortgage insurunce ends
in accordance with any wrilten agreement butween Borrower and Lender or applicable law. ‘

IREDALE
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.+ UNOFFICIAL CORY,y......

securod by this Security Instrument. However, this aption shall not be uxercised By Lender if exercins is prohibited by

fodera) law as of the date of this Security Instrument.

1f Lendor exercisen this uption, Lunder shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notico is deliverad or mailed within which Borrower musi pay all sums secured
by this Security Inatrument. If Barrower fuils to pay these sums prior to the expirution of this period, Lender may invoke
uny remedies permitted by this Security Instrument without further notice or demund on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain condilions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument: or (b) entry of a judgment enforcing this Security instrument. Those condilions are that
Bortower: (n) pays Lender all sums which then would be due under this Security Instrument und the Nole us if no
accoloration had accurred; (b) cures any defuult of any other covenants ur sgreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aclion
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property und
Borrower's abligatinn to pay the sums securcd by this Security Instrument shull continue unchanged. Upon
reinstatement by Torrower, this Security [nstrument und tho obligations secured hereby shall remain fully effective wy if
no accelerstion had ozcurred. However, this right 10 reinstate shall not upply in the case of accoleration urder
parugraph 17, :

19. Sala of Nots; Zh2.ne of Loan Servicer. The Nole or a partis interesi in the Note (together with this Security
Innirument) may be sold one or.pore times without prioe notice (o Bornwer, A salo may reault in & change in the entily
(known as the *Loan Servicer?) the: collects manthly pryments dus undor the Nots und this Security Instrument, These
also may be one or more changes of ik Lown Servicer unreluled 1o 4 salo of the Mote. I there is a change of the Loan
Servicor, Borrower will be given writtep-atice of the chunge in accordance with purayraph 14 ubove and applicable law.

The notice will state the name and rddry= o the new Loan Servicer and the address to which payments should be
made. The notice will also contuin apy other irimmation required by applicable luw,

20. Hazardous Substances. Borrower shathnot cutise or permit the presence, use, disposal, storage, or roleaso of
any Hazardous Substances on or in the Propesty, Lor,cwer shatl not do, aor ullow anyone elso to do, anything affecling
the Property that is in violation of any Bnvironmentu. L.y The preceding two sentences shull not apply to the presence,
use, or storkge on the Property of small quantities of Haz rdous Subsiancos that ure generally recognized to be

appropriate to normat residential uses and to meintenusnce of Yie Froperty.

Borrower shall pramptly give Lender written notice of any investigtion, claim, demand, lawauit or other action by
any goversmental i regulatory agency or private party involving {2 Property und uny Huzasdous Substunce or
Environmoatal Law of which Borrower has setunl knowledge. If Bovzov sz leams, or is notified by any governmental o
regulatory authority, that any removal or other remediation of any Hazirdews Substance affecting the Property is
necossary, Borrower shall promptly tuke alt necessury remedial uctions in aczerdance with Environmental Law.

As used in this paragraph 20, “Huzardous Substences™ ure those substances sefiried s loxic or hazardous
substances by Environmentu! Luw und the following substances: gusoline, keroseis, siher flammable or txic
petroleum products, toxic pesticides and horbicides, volatile solvents, metorinls contining ssbestos or formaldehyde,
snd radioactive materials. As used in this rurngraph 20, “Environmental Law" means icuervd laws and laws of the
jurindiction whare the Property is fncated thut relute to health, safety or eavironmental protction,

NON-UNIFORM COVENANTS. Borrower and Lender further covanant and agree as foil<w:

21. Acceleration; Remeadiea. Lender shall give notice ta Borrowsr prior to accalersaticn frilowing Borrower's
breach of any covenant or agreament in this Security Instrument [but not prior to acceleratina :inder paragraph
17 unless applicable law provides otherwise). The notice shall spacify: (a) tha default; (b) the pStian required to
cure the default: ic) a date, not lass than 30 days from the date the notice |s given to Borrawer, by which the
default muat be cured; and (d) that failure ta cure the default on or before the date spacifiad in the nciice may
result in accaleration of the sums secured by thia Security Instrumant, foraclasure by judicial proceading and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceisration and the
right ta assert in the foraciosure proceeding the non-existence of a default or any other dsfense of Borrower to
acceloration and foreclosure. i tha default is not cured on or balore the date specified in the notica, Lender at its
option may require Immadiats paymant in full of all sums secured by this Security instrument without further
demand and may forecioss this Sscurity instrument by judiziat procesding. Lendar shali ba antitiud 1o collect ail
expanses incurrad In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attarnays’ fees and costs of title evidance.

22. Roleass. Upon payment of al) sums secursd by this Security Initrument, Londer shull relewse this Security . .
Instrument without charge to Borrawer. Burrower shall pay uny recordutipn costs,

23, Waiver of Hamestaad. Borrowcr waives all right of homestoad exemption in the Property.

3% N
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' LOANNO. 210504 -7

1-4 FANILY RIDER
Assignmeant of Rents

THIS 1-4 FAMILY RIDER is mude this 8th  dayof March, 1993 , and ix
incorporated into and shall be desmed to umend and supplement the Mortgage, Deed of Trust or Security
Desd! (the “Security Instrument”) of the sime date given by the undersigned (the "Borrower”) to securs

Borrower's Noteto LANB FIKANCIAL CORP, _
, (the "Lender®)
of the samy date und covering the Property described in the Sacurity Instrument and located at:

8643 2ORTH TRUNBULL,SKOKIE,IL 60076
{Proparty Addiess)

14 FAMICY-CVENANTS,  In addition to the covenants and agreemenis made in the Security
Instrument, Borrawer a7l Lender furthor covenant and agreo us follows:

A. ADDITIONAL PF.GPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Propetty described in the Security Jnstrument, the following items are sdded to the Property description, und
shall also constitute the Property vovered by the Security Instrumens: building materials. appliances und
goads of every nature whatsosver nov/ or hereafter located in, on, or used, or intended to bo used in
connection with the Property, includias, bt not limited 1o, those for the purposes of supplying or distributing
heating, cooling, elstrioily, gus, waler, xirand light, fire provention and extinguishing apprratus, sceurity
ol ncoesr control appuratus, plumbing, bata b, walcr heaters, walor closets, sinks, ranges, stoves,
ni:i‘tmlom. dishwushers, disposals, washors; Gryers, awningn, sorm windows, storm doors, soreshn,
blinds, ahades, curtains and curtsin rods, altached irirrces, cubiness, panelling and attached Roor coverings
now or hereafter atiuchud to the Property, ull of whith, including replacsments and additions thereto, shall
be deemex! to be and remain a part of the Property covered by the Security Instrument. All of the foregoing
together with the Property described in the Securily Instruinert (or the leasehold estate if the Security
Isstrument is on a leasshold) ure referred to in this 1-4 Family Rider and tho Security Instrument as the

“Property.*

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowear shull not seek, agree to or muke 4
chunge in the use of the Property or its zoning classification, unless Leader hau agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and riquirements of any governmental
baly applicable to the Property. _ .

8 C. SUBORDINATE LIENS. ELxcept as permitted by federl taw, Borrower shy!! not allow any lien

‘- inferior to the Security Instrument to by perfected ugainst the Properly withoul ender's prior written
perinission.

D. RENT LOSS INSURANCE. Borrower shuit maintain insurance ugainst rent loss inaeinion to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenani 18 13 deleted’

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Propurty is deleted. All remaining

covenants and agrecments set forth in Uniform Covenant 6 shall remain in effect.
G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender ull jeases of
the Property an all security deposiis mude in connection with leases of the Property. Upon the assignment,

Lender shall have the right to modify, sxtend or terminate the existing leases and to execute new leases, in
Londer’s sole discretion. As used in this paragraph G, the word “leese® shall mean “subiease” if the Security

Instrument is on a leasehold.
o . . ‘. . "f.v

I86VGECE

MULTIBTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 9/80 -
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LOANNO. 2105047

BALLOON RIDER
~‘ (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 8th  dayof Warch, 1993  andis incorﬁuralod inlo
v and shatl be deemed 1o amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
Y “Security [nstrument”) of the same dute given by tho undersigned (the *Borrower™) fo secure the Borrower's

Nolelo LAMB FINANCIAL CORP,
v ‘ (the "Lender”)
of thy same dat~-and covering the property doscribed in the Security insirument and located at:

8543 NGRIH TRUMBULL,8KOKJE,IL 80076
{Proporty Addiess)

, The interest rate statsd 73 the Note is colled the “Note Rute,” The date of the Note is called the *Nolo
", Date.* 1 understand the Lender-nmy iransfer the Nots, Security Instrument and this Rider. The Lender or
. anyone who tukes the Note, ths Sezurity Instrument sl thin Rider by trunsfer and who is entitled to recoive

payments under the Nols is callel the "Note Holder.”

ADDITIONAL COVENANTS. [n addition to the covenants and agreements in the Securily Instrument,
Borrower and Lender further covenant and agves ax follows (despits anything to the contrary contained in

the Security Instrument or the Note):

i 1. CONDITIONAL RIGHT TO REFINANCE

At the maturity dute of the Note and Security lastrument (iha "Maturity Date”), [ will be able ¢ obtain

new loan ("New Loun™) with & now Matunty Date of  va 01703 , and with an interest rate
equal fo the "New Notv Rate” determined in secordunce wire Section 3 below if ull the conditions provided in
Seotions 2 and § below wre met (the "Conditionai Refinancing Jzisna“). it thoss conditions are not met, |
undersiand that the Note Holder is undor no obligation to refinanze v modify the Note, or to extond the

Mstirity Diate, and thit 1 will have 10 repuy the Note from my own rzzarcea or find a londer willing 1o lend me

the money (o repsy thy Nole.

2. CONDITIONS TO OPTION -
I F went to exercine thy Conditionsl Refinancing Option at maiurity, centaint sarditions must be met ax of
the Maturity Date. ‘These condhitions wre: (1) | must stitl be the ownur and accupar of tse property subject (o
the Security Instrument (the *Property®); (2) | must be current in my monthly payments and cannot have
Bocn more than 30 days (atv on any of the 12 schedutod monthly pavinonty immedintely proc-2ing the
Matunity Date; (3) no: hon aguinst the Property (except for taxes and speciul axseasments no! yo! due and
[ysblo) oiber than that of the Sceunity Instrument may exssi; (4) the New Note Rute cannol be nre thuit 5
pusccaiago potnis shs o the Note Rme: ard (5) | must make 2 written requsest 1o the Note Holder a¢

peorided 10 Section 5 bholow

3. CALCULATING THE NEW NOTE RATE :

Tho New Note Rate will be o lined rate of inlerext equal to the Federal National Mortgage Associatics’
required et yickd for W yest Nixed rate mortgagos subject to 8 60-dsy mandatory delivery commilment, plus
ome-dalf of e perconiage prunt 10 $%), runded 10 the nearost onu eighth of one percentage puint
{0.113%) ithe *New Note Rate”)  The rquirest net yield shall he the upplicablo net yield in effect on the date
ond tiswe of day that the Neote Holder recetves notice of my olectson to exercise the Conditional Refinuncing
Option  If this regqu-rcd met yoekd 1 a2 svailshie, the Note Hokler will determing the New Note Rute by using

comparsble imiormmiin

T8GOGIECE

FORM 3180 12/09
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