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WHEN RECORDED MAIL TO

Loa.N Wazcn FINBNCIAL CORP.
8100 'GAK LANE _ ,
MIAMI LA¥ES, FL 33016

LOAN NUMBER: 50-515435-6

93190222

. |Spau Above 'i‘hl!l Lll;e Folr; Rezording Data)
MORTGAGE

2 *"‘ﬂ‘i 'I'HIS “{)RTGAJF {"Security Instrument") is.given on - : MARCE 8TH , 1993
- Thcnnngagoris SERNFINO M. PGSA mn Y".TONNE 'C. POSBA, . HUSBAND AND WIFE

R {"Borrower™). This Sccurity Instrument is given lo
Nam}m, ' DAVID A., INTSRNRT MORTGAGE COMPANY . .
whmhworsammd -and existing undger the:!zwsof -+ ILLINOIS o , and whose address is
‘1144 LAKE, SUITE 204, OAK TAIK, IL. 60305

LZZ06TLS

i " g : - ("Lendes"). Borrower owes Lender the principal sum of
- 'THREE HUNDRED FORTY THOUSAND FIVE HUNDRED AND NO/100
Dollars, (U R 340,500.00 ). This deb. i« evidenced by Borrower’s note daled the same dale as this Securily
lnatmmcm ("Note™), which provides for monthly payents. with the full debt, if not paid carlier, duc and payable on
s} : APRIL: 1§T, 2008 . This Security Instruneni secures to Lender: (n) the repayment of the debt evidenced
_ \\‘; by the: Note, with interest, and all renewals, exiensions and modifications of the Note; (b) the payment of all other sums, with
AN interést, advaneaid under paragraph 7 to protect the security of this Sécvrity Instrument; and (c) the performance of Borrower’s
mveﬂarts and agreements under this Seécurity Insrument and' the fee, For this purpose, Borrower docs hcrcby morigape,

grant tmd t.omrey [y Lcnder the following described pmpcny Tocated in *
cocw \,ounty. Hlinois:

" THE SOUTH 35 FEET OF LOT B AND THE NORTH 40 FEET OF LGP-9 IN FOWLER
"BRUNER AND RODINS SUBDIVISIQON OF THE WEST 26 1/2 ACRES Of THE NORTH
| WEST 1/4 OF SECTION 12 AND THE EAST 13 1/2 ACRES OF THE NOXIH EhST 1/4
' |OF SECTION 11 NORTH OF LAKE STREET IN TOWNSHIP 39 NORTH_ RANCE 12 EAST 431,50
~ OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL!NC?E%D 0 O 03/12/93 14s4ds00
e ' ' ' ; ' . 235661 2 93210222

R u " CODK COUNTY RECORDER:
S BYEON, - 15-12~107-010

whwhhas:headdmsoi 601 NORTH KEYSTONE AVENUE . . ., RIVER FOREST .

e e S B T R , [Cisy]
lu.izm L 60305 S ("PropenyAddms"),
T . . [leCede] N
: ,1LLINbIS-L Single Family -« Fannle Mae/Freddie Mxc UNIFORM INSTRUMENT Furm 3014 990 (page ! of 6 pages)
ITEM 187601 (9303 Grea! Lakes Businges Forms, inc. W

Fil.9141-04/91 To Order Call: 1-80-530-9387 O FAX B16-791-1131
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-for the periods thas Lender requircs. The inswance carrier providing the insurance shal! be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withiield. If Borrower fails to maintain coverage descritad above,
Lender may, af Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurinss policies and rencwals shall be acceptoble o Lender and shall include 4 standard morigage clause. Lender
shall have the right to hold the poticics and renewals. If Lender requires, Borrower shall promptly give lo Lender all receipis

of paid premiums and renewal notices. In the cvent.of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lénder may make proof of loss if not made promptly by Borrower,

- Usless Lender und Borrower otherwise agree in writing, insurance procecds shali be applied to restoration or repair of
the ‘Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1f the
resiorntion of Tepair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied: 1o the sums secured by this Security Instrument, whether or not then duz, with any excess paid to Borrawer. If
Borrowsr abandons the Property, or docs not answer within-30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds Ip repais of restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin
when ‘the riotice is given. : ‘

 Unléss LepZer and Borrower otherwise ngree in writing, any application of procceds 1o principal shall not extend or
postponé the due'd=i2 of the monthly payments referred 1o in paragraphs T and 2 or change the amount of the puyments, If
under pafagraph 21 6e Propenty is ecquired by Lender, Borrower's right to any insurance policics and proceeds resuiting
from damage 1o the Frogcity prior to the acquisition shall pass to Lender to the extent of the sums securced by this Security
Instrumeni imimediately ;aor 10 the acquisition.

. 6. Ouivponcy, Presesvetion, Maintenonce and Protection of the Property; Borrower’s Loan Application;
Leasehokds. Borrower shall ozcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccedily tnstrument and shall continue 10 occupy the Property as Barrower's principal residence
for at loast one year afier the date ¢¢ Cconpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuzung circumstances exist which are beyond Borrower's control. Borrower shall not
dastroy, damage or impair the Propesty, allew the Property lo deteriorate, or commit waste on the Property. Borrower shall
be in’ default if any forfeitre action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could fesult in forfeiture of the Property or Otherwise maierially impair the lien created by this Security Instrument or
Lefider seeurity inierest. Borrower may cure such @ dufoalt and reinsiate, as provided in paragraph 18, by causing the actian
or procecding 10 be dismissed with a ruling that i Lender’s good faith determination, precludes forfeiture of the
Borrower's intersst in the Property or other material impa‘iinent of the lien created by this Security Insirument or Lender's
secutiiy interest. Borrower shall also be in default if Borrower, during the foan application process, gave materially false or
indécurate information or stalements 1o Lender (or failed to @rcvide Lender with any malerial information) in connection
with the Joan evidenced by the Note, including, but not limited t3, »epresentations concerning Borrower's occupancy of the
‘Property as a principal tesidence, If this Security Instrument is on a-iegichold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title o the Property, the leasehiold and the fee title shall not merge unless Lender

agrees to the merger in writing, ‘ :

. 7."Protection nf Lender’s Rights in the Property. If Borrower fail, w) perform the covenants and agrecments

contdined in this Securily Instrument, or there'is a legal proceeding that mizy significantly affect Lender's rights in the

Property {such as a proceeding in bankrupicy, probate, for condemnation or foricilure or 1o enforce laws or regulations),
_then Lendér may do end pay for whatover s necessary 10 protect the value of the Pioperty and Lender's rights in the

Properiy. Lender's actions may include paying any sums secured by a ficn which has priority over this Sccurity Instrument,
appearing in court, paying reasonable attorneys' fecs and entering on the Property to meke repairs. Although Lender may
take action onder this paragraph 7, Lender does rot have to do so.

“ " Any ‘amounts disbursed by Lender undér this paragraph 7 shall become additional debt of Borrower secured by this
Security: Instrunent. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from
the "date "of disbursement ai the Note raic and shall be payable, with interest, upon notice froia Loader to Borower
requesiing payment. ' o

.8, Mortgage Insurnnce. I Lender required maortgage insurance as a condition of making the lodn secured by this
Security Insirument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reasen, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiuins tequired 1o obtain coverage substantially equivalent to the mortgage insurance previously in cffect, al a cosl
substantially equivalent w the cost to Borrower of the mortgage insurance previously in cffect, from an aliernate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the
insirance coverage lapsed or ceased to be in cffect. Londer will accept, use and retain these payments as a lpss reserve in
iwu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
ingurance’ coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agdin becomes available and is obtained. Borrower shall pay the premiums required 0 maintain mortgage insurance in
effct, of 1o provide a loss reserve, until the requirement for morigage insurance cnds in accordance with any writien

agreement between Borrower and Lender orappiicable law. _

' 9, Inspection.  Lender or its agent may make reasenable entiies upon and inspections of the Property. Lender shall
giveBomower notice at the tme of or prior 1o an inspection specifying reasonable cause for the inspection.

.- 10, Condemnation.  Tha proceeds of any award or claim {or damages, dircet or consequentisl, in connection with
ITEN 187813 9103} Form 054 9/90 (page 7 of 6 pages)
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applicab¥ aw may specify for reinstaterment) before sale of the Property pursuant to any power of sale conlained in his
Security Insirement; or (b) entry of a judgment cnforcing this Security Instrumen ith Borrower: (1)
pays Lender all sumns which then would be due under this Security Ins&nméntkmmw- jfno.ncceleration had
ocsurred; '(b) cures any defauit of any other covenants or agreemenis; (C).pays-aliapgerpmpiagypuoin cenforcing this
Sccurity Instrument, including, but not limited to, reasonable atiormneys’ fecs; Jojtapbmugres pyukys giton as Lender may
reasonably require 10 assure that the licn of this Security Instrument, Lindegmypightpigdndigiarty and Borrower’s
obligation 1o pay the sums secured by this Security Instrament shall continbe.yncfangia, Tipd hétnent by Borrower,
this Security. Instrument and the obligations secured hereby shall remain fully effective as't SFation had cecurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

15. Sale of Note: Change of Loan Servicer, The Nole or a partinf interest in the Note (topether with this Security
Instrument) may be sold onc or more times without prior notice to Borrower, A sale may result in a change in the entily
(known as the "Loan Servicer”) that coflecis monthly payments due under the Note and this Security Instrument. There also
ray be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrowér wi¥ Te given wrilicn notice of the change in accordance with paragraph 14 above and applicable law, The notice
will sz the name and address of the new Loan Scrvicer and the address to which payments should be made. The notice
will aiso contair any other information required by applicable law.

20, Hazardous Subsiances. Borrower shall not cause ar permil the presence, use, disposal, storage, or release of any
Hazardons Subsizices-on or in the Property, Borrower shall not do, nor allow anyone els¢ to do, anything affecting the
Property that is in violagion of any Environmental Law. The preceding two sertences shall not apply 10 the presence, use, or
storage on the Properey of small quantities of Hazardous Substances that are generally recognized Lo be appropriate to
normal residential uses and Lo maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency.or private party involving the Property and any Huzardous Substance or Environmental
Law of which Borrower has actual ‘mowledge. If Borrower leamns, or is notificd by any governmental or reguiatory
authority, that any removiil or other iemetiution of any Hazardous Substance affecting. the Propzrty is necessisy, Borrower
shall prompily take all neqessary remedial actisns in accordance with Environmental Law.

As nsed in this paragraph 20, "Hazardois Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanres: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materals containing asbestos or formaldehyde, and radioactive maierials, As
used in this paragraph 20, "Environmental Law” inesne federal laws and laws of the jurisdiction where the Praperty is
located that r2lee to health, safety or environmenial preiectie.

A MaTUNIFORM COVENANTS., Borrower and Lendr fusther covenant and agree as follows;

-t 21. Acceleration; Remedies. Lender shall give notice <o) Borrower prior to acceleration following Borrower’s

- breach of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17
unless applicable law provides otherwise), The notice shail specify. {a) the defavlt; (b) the action required to cure the
defauit; {c) a date, not less thun 30 days from the date the notice ’s Ziven to Borrower, by which the default must be
cured; and (d) that failure to cure the defauit on or before the date spezified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial gioceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclasure proceeding the non-existence of a default or any other defiric of Borrower to acceleration and
fureclosure. 1f the default is not cured on or hetuie the date specified in the nitics, Lander 4t its option may require
jtnmedisite payment in fuli of all sums secured by this Security Instrument williort further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to cuilect 2ll expenses incurred in
pursuinyg the remedies provided in this paragraph 21, including, bat not limited to, ycasopahie attorneys’ fees and
costs of title evidence. o
. 22, Relea=z. Upon paymeat of all sums secured by this Sccurity Instrument, Lender Shat) welcase this Security
Instrament without charge to Borrower. Borrower shail pay any recordation costs.

23, Waiver of Homestead. Borrowzr waives all right of homestead exemption in the Property.
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