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MORTGAGE

THIS MORTOAGLE bmurlty lnxtrumum") is givcn onMarch 5, 1993

MATTHEW K. PHILLZ P<
AND CHRYSANTHE T’ L1LAS PHILLIPS

\J\ ("Borrower"}. This Security Instrumes; l'; given o

COUNTRYWIDE FUNDING CORPOXATION ..

which ly orgenlzed and cxi:ning unclu l]w laws'of Nf H YORK
adddress is ISb NORTH LAKE AVENUE PA‘ADE‘JA CA 91109

FOUR HUNDRED SIXTEEN THDJSAND ﬂnd OLf f“\

Dollar\: (US. 8 416000.00

" The mostgagor is .

HUSBAND AND WIFE AS JOINT TENANTS o

,and whnw L

{ "andc.’f") Borrnwcr oOweSs Lcmlu Uu. principal sum of

).

This debn iy ewdcmcd by Bomrower's note dmcd thc SAME 5 i a8 l!us Securuy Instrument {"Noie"}, which provides for monthly
. This !n.cun!y

payments, with the full debi, if not paid carlies, duc and payab's

cnMarch 1, 2023

Tnytrument sccures to Lender: (8) the repayment of the debt evidsneed by the Nole, with interest, and all rencwals, exicnsions afud
madifications of the Note; (b) the payment of all olher sums, with inwiust, ndvanced usder paragraph 7 1o protect the security of
this Sceutity Iustrument; #nd (¢) the performunce of Borrower's covenars and agreements under this Security [nstrument and thi
Noie. For this purpu-zc., Borrower does hereby morlgugc granl and coneny o Luuiu the following deseribed propenty located in
County, Ilinois:

COOK
LOT 22 AND THE WEST HALF OF LOT 23 IN BLOCK 23 ]N 1Y E CHICAGO NORTH SHORE LAND

COMPANY "5 SUBDIVISION IN SECTION 8, 17,
IN COUK COUNTY, llLINOIa.

OF THE THIRD PR]NCIPAL MER]DIAN,

PIN 05-18-213-022 . -
05-18-213-033 " -

' wmchh.asmeuddtcssof 1409 HEST SCOTT AVENUVE ,WINNETKA
Hilnois 60093~ : ¢ Prnpcny Address™);
‘ [hp(ndul

ILLINOIB - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
q ~3R{IL) (9209) CFC{%/02) . -

'00759

D pageiors
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TOOETHER WIUTH all the improvemenis now or hereafler erccted on the property, and all casements, appurtenunces, and
fixturcs now or hercafter a part of the property. All replacemonts und mkiitions shall also be covered by this Security fnsurument,
All of the foregoing is referred w in this Sceurity Insirament uy the "Propenty.” -7 -

PORROWHR COVENANTS thus Borrower Is lswlully seised of the csiate hereby conveyed anmd bas the right 10 mongage,
grant and convey the Propenty and thi the Property is unencumbered, except for encumbrances of record. Borrower warrints and
will defend gencrally the title w the Property against all claims and demuncds, subject to any encumbranzes of record,

‘THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamts with limiled
variations by jurisdiction to constitute n uniform sccurily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment und Late Charges. - Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note,

2. Fundys fur Taxes und Insurance.  Subject (0 applicable fuw or 0 a wrilten waiver by Lender, Borrower shall pay 10
Londer on the day monthly payments are <duc under the Note, until the Note is paid in Tull, & sin { "Funds™) for: (i) yenly xes
and assessmients which may awain priority over this Sccurity Insuument as n lien on the Propenty; (h) yearly teaschold paymoents
or ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance premiums, i
uny; {e) yeurly mongage insurance premiums, if any: and (f) any sums payable by Boirower {9 Lender, in accordance with the
provisions of pueagrarh K, in liew of the puyment of mongage insurance premiums, These items are ealled "Escrow lems.”
Lender may, st any Yanw) collect and hold Funds in an prmount not 10 exceed the muxsmum amount a lender for o federatly retted
morigage loan may requiss for Borrower's crerow pccount under the federal Real Esinle Scttlement Procedures Act of 1974 as
amended from time o ued, 12 U.S.C, Section 2601 ef veq. ("RESPA"), unless unother law that applics 1o the Funds sets o lesser
amount. If g0, Lender muy 4.any time, collect ssd hokd Funds in uan amount not 1o oxceed the lesser mmount. Lender may
estimate the amount of Furde #uson the basis of current data and reasonable cstimates of expenditures of future Escrow items or
otherwise in accordance with apphizahle law. Lo .

The Funds shall be heid in ansnyiation whose deposits are insured by o federsl agency, instrumentality, or entity (inchiding
Lender, if Lender is such an institubon)or in any Federnl Home Loun Hank. Lender shall apply the Funds 1o pay the Bscrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annuatly analyzing the escrow account, or verifying
the Bscrow llems, uniess Lender pays Botrov crinterest on the Funds and applicable hvw permits Lender w miake such b charge.
However, Lender may require Borrower (0 pay a one-time charge for an independent real estae reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is wmade or upplicable law
requires inlerest to be paid, Lender shall aot be required w pay Borrowes any inlercst or carnings on the Funds. Barrower and
Lender may agree in writing, howcever, that inwerest shal) bo paid on the Funds. Lender shall give to Borrower, withoul charge, an
annual sccounting of the Funds, showing credits and ueoity 1o the Funds znd the purpose lor which cuch debit o the Funds was

. mude, The Funds are pledged as additionnt security tor ailorios secured by his Sccurity Instrument.

If the Funds held by Lender exceed the amounts permitt ) w he held by applicable law, Lender shall account 1o Dorrower for
the excess Funds in accordunce with the requirements of applicidle Jaw. Il the amount of the Funds held by Leader at any time is
not sufficient 10 pay ihe Escrow hems when due, Lender may so-ootify Borrower in writing, and, in such cuse Borower shall pay
v Lender the amount necessary to make up the deficiency. Borrov er shall make up the deficiency in no more than twelve
monthly payments, al Lender’s sole discretion. R ‘

Upon payment in full of ali sums sccured by this Security Instrument, Dender shall prompily refund 0 Borrower uny Funds
held by Lender. I, under puragraph 21, Lender shall acyuire or sell the Peoperty, Lender, prior to the aequisition or sale of e
Property, shal) apply any Funds held by Lender at the udme of acquisition of e as a credit against the sums securcd by this
Sccurity Insyrument. : ‘ o ‘

3. Apptication of Payments, Unless applicable law provides otherwise, all paymernts ieccived by Lender under paragraphs
1 and 2 shall be applicd: first, 0 any prepayment charges due under the Note; secord -0 amounts payable under paragraph 2;
third, w interest due; fourth, o principal due: and last, W any late charges due under the Wote,

4, Charges; Liens, Borrowcer shall pay sll taxes, nssessnents, charges, fines nnd iiapositions attributable to the Property
which may atain priority over this Sccurity Insirument, and leaschohl paymenis or ground rfents, 1f any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly (o the
person owed payment, Bomower shall prompudy tumnish to Lender all notices of amounis o e ppist under this paragraph, (I
Borrower makes these payments directly, Barrower shudl prompily fumish 1o Lender receipts evidenci g the payments,

Borrower shalt prompuly discharge any lien which has priority over this Sccurity Instrument unicts Forrower: () ngeees in
writing 1o the payment of the obligation secured by the icn in o manner ucceptable to Lender; (b contesr: in goud Taith the lien
by, or defends against enforcement of the fien in, legal procecdings which in the Lender's opinion cpritie w prevent the
enforcoment of the lien; or (¢) secures from the holder of the lien an ngreement satisfuctory o Lender subordizaiing the lien to
this Security Instrument. [f Leader dewrnines that any pant of the Propesty I3 subject to o lien which may atwin priority over this
Sccurity Instrumnont, Lender may give Barrower o notice identifying the lien. Borrower shull satisfy the lica or take one or more

of the actions sct forth above within 10 days of the giving of notice. .+ -+
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: s anard oy Property Insyrance.  Borrowcer shall kwp mc Jm;)ruvcmcms now cxisting or heseafier erected ou the Propeny
insurcd agsinst loss by fire, hazards included within the term "extended coverage™ and any other hazards, including Aoods or
floling, for which Lender requires inyurance. This insurance shall be mainiained in the smounts and {or the periods that Lender
requires, The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender's approvat which stuill not
be unreasonably withheld. ) Bormower fails (o maimain coverage described above, Lcmlcx may, al Lender's option, oblain
coverage o protect Lender’s rights in the Propenty in sccordance with paragraph 7.

Al} insurance policics and rencwals shall be scceptable o Lender 8nd shall include a sundard mongage clause. Lender shall
have the right 0 hold 1he policies and rencwalds, 1F Lender yequires, Borrower shall prompily give to Lender all receipts of paid
premiums and sencwal notices. In the event of loss, Borrower shadl gm, pmmp! m)liu: 1o the insurance carrier and Lender., Lender
may make proof of loss if aot made prsnpily by Borrower, |

Unless tesder and Borrower otherwise agree v writing, imurnnu. pmu:uls shall be applicd to restoration ar repair of the
Property damaged, M 1the restoration or repair & cconomically feasible and Lender’s sceurity is nod lessened. 1 the restoration or
repair s nol ceonomically feasible or Lender's security wauld be lessens), the insurmnce procecds shall be applicd (o0 the sumsg
woecurekl by this Scoursty Instrument, whether or et then due, with any cxcess paid 1w Borrower {f Borrower abandons the
Propenty, o does not ancwer withan 30 deyy o potice from Lemder thi the insusance carrier has offered w0 senle o claim, then
Lender may vollcet the insurmnce proceeds. Lender may use the proceeds 10 repair or restore the Property of [0 pay sums secured
by shiy Scounty instrumenz, whether or not aben due. The 3)-day period will begin when the aplice is given.,

Cniess Lonader aav! Borrower otherwise agree v writing, any applicadons of proceeds to principat shall not exlemd pr posipone

the duc date of e sow iy paymentr referred 16 paragraphs 1 and 2 or change the amount of the payments, I under puragrapli
23 e Property s supriezd by Lender, Borrower's right 0 any insunuxkc policies and proceeds resulting from damage 1o the
Progeesty prcw &3 the acoms bon shadl pass @ LLmk‘r w lhe r.zu:m of the Sume sccurcd by this Security Instrument immediately
P 5 e 3 feisstnm

6. Uctupancy, Presee. ot 7, Maintensnce and l’rmu:titm of l!w I'luuperty, Rorrower's Loan Application; Leuscholds.
Borrower shall accapy, establinh. wrd use the Propeny as Borrower’s principst residence within sixty days alter the eacemion of
thas Scowridy Jastrument and shadl Corcnue w occupy the Propenty as Borrower™s principal residence for at lesst one year after the
date of cotupancy. unbews Londay odhorwise agsics 3 writing, which consenl shall not be unreasonably withhekd, or unless
catonuabing CoTumsianc s cud sl are beyond Borrower's contol, Borrower shall pot destroy . damage ar impair the Propeny,
allkaw e Property o downomsie, o conumny ovasie on the Propeny. Borrower shall be in default if any forfeiture action or

proceoibing, whather ol or crimanal, o bega that m Lender’s good Tuith judgment could fesult in forfeiture of the Propeny or
wherwise materislly snpayr the bien creaded by Paa Securny bnstruimend or Londer’s security interest,. Borrower may cure such o
default and reansiase, ax provided oo paregraph \R, by cauxing the action or proceeding 1o be dismigsedd with # suling thae, in

Lerdes’s guod Tath deterounation, precludes fortestire of the Horrower's inwrest in the Propeny or other materul impainment of
the bien creatod by this Sccurty Instument or Lender’ s sesurity interest. Borrawer shall alst be in defuukt i€ Burrower, during the
foun application process, gave matceially false or iuwcurady information or siaiements W Lender (or fatled 10 provide Lender with
&y muderial infurmaton) i conncclion waith the loen evidens2d by the Note, including, bul no limiwd w0, represenations
conceming Borrower's uccupancy of the Proponty as @ principr s res.dence, i this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the kease. ) Borrower m‘,ai o fcc title 1o the Property, the leaschold and the fee title shall
aot mezge unless Lender agrees o the merger n writing, ‘

- 7. Protection of Lender’s Righix in the Progerty. If Bormwu W’ 'n pesfarm the covenants and agrecments comained in
this Security Instrument, or there is a legal proceeding thay may significaztdy affect Lender's rights in the Propenty (such as @
proceeding in bankrupicy, probaic, for condemnastion or Torfeiiure or W enicicd Iaws or regulations), then Lender may do and pay
for whatever is nocessary Wz proteet the vadue of the Praperty and Lender’s rignts in the Property. Lender's sctions may inchide
paying sany sums sccurcd by u lien which hay priority over this Sccurity last-amceni, appearing in court, paying reisopablc
attorneys’ fees and entering on the Property mak., fCpRirs. Alh‘mugh Lcndc: nav ke aciion under this paragraph 7, Lender
- ducs not have w do so.

_ - Any amounts disbursed by Lender under this pamgmph 7 shalt bccom(, additional dooof Borrower sccured by this Security

Instrusnent, Unless Bormwer and Lender agree to other teems of payment, these amounte chail bear intesest from the date of
dishursement s the Note rate and shall be payable, with interesi, upon notice from Lender 0 Borrewer requesting payment.

. 8, Mortgage Insurance, € Lender requited mongage insurance o8 o condition of mauking We foan sccured by this Sceurity
Inytrument, Borrower shall pay the premiums cequired W malntain the morigage insurance it eficcr. M, for any reuson, the
. MOCIGRYC Insurance coverago roquiredd by Loender lapses or ceases 1o be in cffeer, Bogrower shall puy Ve pnremiums reguired 1o
© pbtain covernge substantinlly eguivalem 10 the morigage insurance previously in effect, a1 a cosu substuntialy equivalent 1o the
cost io Borrower of the mongage insurance previously in effect, from an sliermaic mongage insurer aprimved by Lender, IF
substantially cquivalent mortgage insurance coverage is not availsble, Borrower shall pay to Lender cach nond a swm equal w
one-twelfth of the yearly mongage insurance premium heing paid by Borrower when the insurance coverage Lipsud o ceased 10
be in effect. Londer will aceept, use and retiin these puyments as o loss reserve in fieu of mongage insurance. Loss reserve
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paymt.nl.s muy no longer be required, al lhe optmn of Lun(!er. if m()ngagc insurance coverage {in the amount and {or the period
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required  mainmin morigage insurance in effect, or W provide a loss reserve, unll the requirement for mortguge
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Indpection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior w an inspection specifying reasonable cause lor the inspection.

10, Condemnution. - The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Pmpcny. or fur wuvcyum.c in licy of cendemnation, are hereby assigned and
ghatl be paid to Lender.

In the cvent of a towd wking of the Pmpt.ny. thc [mx.acds shall be nppln,d 10 the sumy securcd by this Security Instsumnend,
whother or not then due, with any excess paid 10 Borrower. 1n the event of a partial inking of the Property in which the fair market
value of the Propeny immediately before the wking I8 equal to or greater than the amount of the sums sccured by this Sceurity
Instrurnent immediately before the wking, unless Borrower aixd Lender otherwise agree in wriling, the sums sccured by this
Security Instrament shall be reduced by the amount ot the proceeds multiplicd by the following fraclion: (a) the ol nmount of
the sums securcd immediately before the wking, divided by (b) the fair market value of the Property immediniely before the
waking. Any balance shall be pald to Borrower, In the event of a partial wking of the Property in which the fuir murket valuc ol the
Propenty immicdintely before the making is tess than the amount of the sums sccured immediately before the wking, unless
Borrower and Lender ptherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appiied to the
sums sccured by this Cecirity Instrument whether or not the suras are then due.

If the Property is abradoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim ior mmugw Borrower [uils to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and-argly the proceeds, at its option, clthu‘ 10 re.slomuun or repair of the Property or 1 the sums secured
by this Security Instrument, whedher or not then due, - P

Unless Lender and Borrower oberwise agree in writing, any applu.auun ol procecds to principal shall not exiend or postpone
the due date of the monthly paymeris roferred w in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbprance By Lender Not a Walver, - Exiension of the time for payment or modification
of amortization of the sums secured Gy this Sccurity Instrumom granted by Lender o any successor in interest of Borrower shull
not operate W release the liability of the oligiw’Borrower or Borrower’s successors in interest. Lender shall not be required 10
commence proceedings nguinst any suecessor 7o interest or refuse to extendd time for payment or otherwise madify amortization af
the sumis secured by this Security Instrument by Jcastn of any demand mide by the nriginal Borrower oF BOmrower's SuCCessons
in inigrest. Any forbearance by Lender in (.xun,i‘nw gny rlght or remedy uhuﬂ nm be o waiver of ar preclude the exercise of any
right or remedy.

12, Successars and Assigns Bound; lolnl und Sev( I'II' Liabity; Co-uiunern. The covenants  and  agreemienls ol this
Security Instrumernt shall bind and benefiv the successorsnnil a.wigns of Lender and Borrower, subject o the provisions of
it and seveisl, Any Borrower who co-signs this Sceurily

paragraph 7. Barrower’s covenants and agrecments shal. be
Instrument but does nat execute the Note: (1) is co-signing ui-: Sceurity Instrument only 10 mortgage, grant and convey thal

Bormrowcer's interest in the Property under the terms of this Sceuviy tastrument; (b) is not personatly obligated to pay the sums
secured by this Sccurity Insrument; and (c) agrees that Lendor and »uv/other Borrower may agree (o oxtend, modify, torbear or
make any accommodations with regurd W the werms of this Secority Insiwaent or the Note without thit Borrower's consent.

13, Loun Charges. } the loun secured by this Sccurily Instrument’is subject to & law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges celerted or o be collecwed in connectien with the loan
oxceed the permitied limils, then: (g) any such loen charge shall be reduced by -ine mmount necessary 1o reduce the charge o the
permined limit; and (b} any sums alrcady coliected from Borrower which exceeded jernived limits will be relunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Mote or by making a direct payment
Borrower. If a refund reduces principal, lhb rcdutllun will be trcau.d as o partinl propayment without any prepayment charge
undor the Nole.

14, Notices. Any notice t0 Borrower provided for in lhw Scc-mty lnqlmm :nt shall he givon hy delivering it or by mailing i
by first class mail unless applicable taw requires use of another method, The notice shall be direcind to the Property Adidress or
any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be givén by first cluss mait 1o Lender’s
address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this arar, t°"h

15, Governing Law; Severnbility, This Sccurity [nstrument shall be governed by federnd lav’ plae the law ol the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurily ln,v.fv:'icm or th
conflicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument or the Note which can be
given offect withoul lhc Lonﬂlcu:u., pmvusmn To lhw md thc pwvniom 0!' this Swumy Instrument and the Note e declared 10

be severable.

1.
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16, Purrower's Copy.  Bosrower shall be given nne conformed copy of the Note and of this Securily Instrument.

17, Trunsfer of the Property or n Beneficial Interest In Borrower,  If afl or any part of the Praperty or uny nferest in it is
s0ld or translemed (or if a hcnul!u:iul interest in Borrower is sold or transferred and Borrower is nal a natural person} without
Leader's prior writen consent, Lender may, at its option, require imoiediate payment in full of all sums secured Pm this Sceurity
Instrument. However, this option shali not be cxorcised by Lender if sxercisc is prohibiicd by fedesal law as of the date of this

Sccurily Insuwrument. . . .
1f Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a period ol not less

than 30 days from the daie the notice is delivered or mailed within which Borrower inust pay all sums sccured by this Sccurity
Instrument. If Borrower fails 1o puy these sums prior 10 the expiration of this period, Lender may invoke any remetdics permitted
by this Security Instrument without funher netice or demand on Borfower.

18, Barrower's Right to Reinstate. I Borrower meels ceruin condilions, Borrower shall have the right o have
enforcoment of this Security Instniment discontinned st any time prior w the carlier of: (@) 5 days (or such other period wy
applicable law may specify for reinsutement) beforo sale of the Property pursuant to any power ol sale contained in (hls Sccosit
Instrument; or {b) entry of a judgment enforcing this Security Insrument. “Those conditions are that Boriower: (1) Imys Lender al
sums which then would be due under this Security Instrument and the Note as I po peceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) piys ull expenses incurred in enforcing this Security Instrument, including, but
not limited to, rensonablc atlorneys’ fees; anil () twkes such scudon as Lender may reasonably require o assure that the lien of this
Security lnstrumcent, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrumnent shall continue unchanged. Upon reinstatément by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effeclive as if no acceleration hiud occurred. However, this right 10 vzinstate sholl not apply in the case of
acceleration under priagraph 17, : : - :

19, Sale of Note; Counge of Loan Servicer, - The Now or a partin! Interest in the Noje (togeiher| with this Sccurity
Instrument} may be soli one or more times without prior notice w Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collecia monthly puyments due under she Note and this Security Instrument. There also may be one or
mare changes of the Lo Socvicer unrelmed to s sale of the Nole. If there is a changs: of the Loon Servicer, Borrower wiill be
given written notice of the casnge in sccordance with paragraph 14 sbove and applicable law. The notice will stale the name and
address of the new Loan Servicer anl the address o which paymests should Ec made. The notice will also contain any other
information required by applicabic favw - . ST

20. Hazardous Substanves. Beaower shall not cause or permit the prescnce, sse, dispasal, storage, or rolease of any
Hnzardous Subsisnces on or in the Propzay, Borrower shall not do, nor aHow anyone else i do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sontences shall not apply 1o the presence, use, or slorage on the
Property of smail quantitics of Hazardouw: Sebetances that are geacrally recognized 1o ?)«. appropriae 10 normad reidential uses
and wr maintenance of the Property. - :

Borrower shall prompily give Lender writter-notice of any investigation, claim, demand, luwsuit or other action by any
governmenta) oF rogulpory ngency or private purly fvolving the Property and any Huzardous Substance or BEnviropmental Law
of which Borrower hos sctual knowledge, 18 Borewes-lteamns, or iy notified by any govemnmentd or regulatory autherity, that an
removal or other remediation of any Hazardous Sulswace affeciing the Property is necessary, Borrowoer shatl prompily wke all
necessary remcilial aotions in accordance with Environnien) s Law, :

As used in this puragraph 20, "Hazardous Substancer” e thoso substances defined as wxic or hazardouns subsinces by
Environmenial Law and the following subswances: gasoiine, kerosenc, other flammable or wxic peroleum producls, toxic
pesticides and herbicides, volatile solvents, malerials containing, ashestos or formaldehyde, and radioactive maierials, As used in
this paragraph 20, "Environmenta] Law" means federa) laws ad laws of the jurisdiction where the Property is locawed that relie
1o health, safety or environmental protection. B B :

NON-UNIFORM COVENANTS. Borrower and Lender further ccverant and agree as follows:

21. Acceleration; Remedies. Lender shaill give notice to Borrower prior to acceleration following Borrower’s breach of
any covemant or agreement in this Security Instrument (hut not prar: to acceleration under paragraph 17 unless
applicuble law pravides atherwise). The notice shall specify: () the defau's;(b) the activn required to cure the defuult; ()
a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may revalt in acceleration of the sums secured
by this Security Instrument, foreclosure by Judickil proceeding and sale of the Porgerty. The nutice shall further Inform
Borrower of the right to reinstate after acceleration and the right to nssert in the Lorce’nsure proceeding the non-existence
of a default or any other defense of Borrower tn acceleration and foreclosure. IF the deioult is not cured on or before the
daute specified in the notice, Lender, at its option, may require immediate payment iz Tull of al) sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument Ly judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remeddies provided in this puragraph 21, including, but not
Hmited to, reasonable attorneys’ fees und costs of title evidence. :

22, Release. © Upon payment of all sums sccured by this Sccurity instrument, Lender shall selease PaeCecurlly Instumoent.
Borrower shafl pay any preparation and recordation costs permitted under stats law,

22, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

R S S o Formaourm
q-uﬁ(ll.) wzom, . CFC(Q/9) - . Pagebol® R P |n|u-gg_-._)é_{(§f,_

g!

]

760908743 °" *

= Tzaew1

teticTee

A1AO0*




UNOFFICIAL COPY




UNOFFICIAL CORY.

24, Ridern to thiy Security Instrument. - I[ one or more riders e oxeeuted by Borrower and recorded together with thiy
Security Instrumen), the covennnis and agreements of each such rider shall bo incorporated fnto and shall amend and ~.upplunuu
the covenants and agrocments of this Sec.urily ln-nrurm.m uy il the ridcr(s) wm: 8 pm of dm H‘auruy lnsu-umcm
_ [Check applicable box{ew)) o o a

(X7} Adjunsble Rers-Rider(s) - 0 o0 [ lf,cmuumlnium Rider 114 Fumily Ridder
J Biweekly Payment Rider

{-
{1 Gruduaied Payricit Rider [ -] Plunned Unit Dovelopment Rukr L
"] Baltoon Rider * 2] Rate Improvement Ricer [ N bcumd MHome Rides

(3 V.A. Rider - - AN | [;__;Olhcr(zi) [upm..lfy]

BY SIGNING BELOW, Barrawer aczer is and ugru,'i w0 the terms and covenants contained in this Security Instrument and in

any rider(s) uccuu:d by Burruwt.r &nd ru.un",d within. - )
Witnesses: AR . ;":_‘,_' ) ﬂ ‘
v (/L 4 (Seal)
Naorrower
@ WV 2l e R ‘/_ '
LHR\'SANTHE /ﬁu AS PHIL TIF5 -Horrower
(Seal) m; S ' (Scal)
Y 4 . . : (R -Burrowar

. -Borrower

STATE OF ILLINOIS, ey | N R Cuunty _—
I, 5 “07/ 7”4 "'r/_ FR 1' L , 8 Nolary Pubhc in and for 5l -::uunty and smu_ do kereby certify that
ﬂfff”{'@‘\) /é‘- /’ 4!//{/.71 P f) C/ir’)(j(phm.‘ //4/{é - V -\//’/S )

<, personally known 0 me 10 %> the same person(s) whose nume(s)
subscribed ln l.hL forogoing instrument, uppcarccl before e thiv day in person, ang acknowledged that 7 he
signexl and delivered the said instrument as =~ <. feee and voluniary sci, JB1 the uses’ }[’Jﬂ pwrposes therein scl fnnh
Qiven under my hanid and official scal, this - J A .. dayof P sl Teet , 273
My Commission Expires: - S I B P AL 7.,
) R o : L :.:_":' S Nﬁn’hﬂhc : .
This Instrument was prépurcd by;
Lo ] -@(lL) (a208) CFC (9/92) : '. 3 ea o ﬂ_‘ . ‘s;w‘__“ ' Form 3014 9/80
Public, State of Minois

e e 4 b

: Iﬁ Commission Expires 6/12/93
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WHEN (ECORDED MAIL TO:
COUNTRYWIDE FYADING CORPORATION
P.DPNOX 7024
PASADENA, CA’. !Ff)HNlA 91109 8974 . ST
SN PARCEL 1.D. #: 05-18-213-022 & 033
COUNTRYWIDE SN o R _
LOAN #: 7599743 gy - Prapared by: L. EDMONDS

L e 3150 WEST HIGGINS ROAD #145 -
" ESCAOW/CLOSING »:93-00233 o HOFFMAN ESTATES, IL. 60195~

ADJUQTABLE RATE RIDER

v (3 Year lnasnry Imlcx Rme Lupn)

" THIS  ADJUSTABLE  RATE ~ WOBR I8 - wade thiv 5 day  of
_MWarch g L1993 el and is mwrpurmul into and shall be deemed 10 amend und

E suppicment the Mnngngt., Decd of 'I‘rwu or Securty Deed (the "Securily Instrument”) of the same dale given by

S the undersigned (the "Borrower") to secure Borrower's Adpisiable Rate Note (the "Note™) o

.. COUNTRYWIDE FUNDING CORPORATION, A REW.Y2RK CORPORATION
(the "Lender”) of the same date and covering the property (fes.ribed in the Security Instrument and located at:

1409 HEST SCOTT A‘JENUE HINNETKA IL 60093

l}’mperly Addwnl

THE NOTE CONTAINS PHOVIBIONS ALLOW:NG ~OR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. TItE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN THANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORHOWEH MUST FLY.

Ty ADDI'I‘IONAL COVENANTS !n m'd.:t.un 0o l.‘le wvcmml.s a.nd agrc&.-muu.s nig e in the Sccurily Enstrument,
Borrower and L.ender furlhcr covcnum and ugrcc as t”ollnwwz ;

A, lNTI!.RFS l‘ RA TE AND M()N I‘Hl.\‘ I'AYMFNT CHAN(:ES

The Nolc pmvides i‘ut an mmul interest rate of FIVE P BN %. The' Mots provides for
changes in the inlerest rate and lhc.. monthly paymenis, as follows: L Con : :

4. INTFRE%T RA I‘E AND MON T HLY PAYMENT CHANGES

(A) Change Dutes

The interesy rae 1 will pay may change on the first day of Mavch S R 1994 ,and -
on that day cvu’y lZlh mnnl.h thercufuar Each date on which my intorest raie cuuld Lhuugc is called a "Change -

Date.”

MULTISTATE ADJUGTABLE ﬂll’ﬁ RIDER - ARM i 2. &Ingl‘ Eamily - Fannis Mae/Freddie Hac Unifann lMttumal Farm 3111 3/848

Q_.zz‘ ““w) s . - YMP MORTOAGE FOAMS - (313)203-8100 - {ﬂﬂﬂ)ﬁdi 729%

A _ AT RN (' )
ARMPLANB I, W, via I Fogs 1 of 3 T R '"'",",'.'.‘.M :

8-YR Fiamdi26- YA A I T-Bill ARM P ) ' . R . : — -y
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(B) The Index o : |
Beginning with the l‘nrst Chamgb Dnu. my interest rate will be basul on an lnd(,x ‘I'he “In dm" is the weekly

avernge yield on United States Treasury securities adjusied o o constant malurity of § year, as made available by
the Federal Reserve Bowrd, The most reeent Indcx figure nvmmblc as of lhe, dau: 45 days before each Change Dnie

in called !hc "(‘nrrcnt Inclea.”

If th Indcx is no l(mgu' uwnllnblc. the Note Holder wilk (.h(m.sc. 8 new mdcx lhul is bused vpon wmpumblc

information, The Note Holder will give me nuuu.. of thxs chuoice.
(C) Catinlation of Changes

Bcfnv:. W h Chang(. Dau... the Noie Haltler wxll uxfwlaw my new interest rate by adding
THREE y pereeninge points ( 3.000 %) to the
Currenmt Indcx. ¢ Nole Huldcr wnll thun mund the result of this addition 10 the nearest one-cighth of one

perceninge poing d' 25%). Subject w0 the Ilmll,s slauxl in Sulion 4(D) below, this rounded amount w:!l be my new
lnlcrcsu rate until‘thepoan Lhungo Dau. ' S G ‘ ,

S Thc Notwe Hodder wil fien dclermmc thc umoum cf lhc mombly paymml that wauld be sufficient 1o repay the
unpaid principal thit 1 am erpected o owe i the Changs Date in full on the Maturity Date at my new inlerest rale
in substnally cqui) payments, T resolt of this calculation will be thc new amount of my monthly puyment.

{D) Limits on Interest Rut( Clrages

‘ “The Inwerest rute 1 am required @ pay.ut the first (‘hanga Date will not In grculu than
' 7 oco : % or less {mn | 3,000 %. Thercafler, my interest rale will never he

incressed or decreased on any single Charge Dale by more than two pereentage points (2.0%) froin the rate of
itterest | have hwn paying for mc preceding 2 munms My interest mu- wnll neves be groater than
11.000 . %. o RERT S .

(E) I"ffcctive Date of Changes SETE ' v
My new interedt rate will become eifeetive on evsis ,Imngo Dau.. I will pay the amounl uf my ncw monthly

payment beginning on the first mumhly puymcnl uaw uftu lhc Changc Datc until the amount of my monhly

payment changes again, -

~ (F) Natice of Changes REERER :
" The Note Holder will deliver or mu:l tn me & notice ol <17 y hungus in my integest rate and the amount of my

mumhly payment before the effeclive date of any change. The noVce will include information required by law 10 be
given me and also the titlo and lL|Lthn(.. numbu' nf 2 pcmm whu v lll answoer any question 1 may have regurding

the nouw : . _ L _
B 'I'RANSFER OF‘ I'HE: PROPER TY OR A BENEF]C]AL !N I'ERLST N BORROWF R

Uml’urm (.mvcnum 17 of the Sc(,umy lnwurm.nt is :lmendcd w rwl as follnws

. 'l‘l'ansl'er nf the l'mperty ur @ llenel'lt,lal lntermt in B(srrower. LI all or an 7 prat of the Property or any
intercst in it is sold or translerred (or if o beneficial interest in Borrower is sold or uan.G rrcd nnd Borrower is nol o
. natural person) without Lender’s privor written consent, Lender may, M i oplion, require’ inunedinte payment in
C full of all sums sccured by this Sccurity Instrument. However, this aplion shall not be oxercizad by Lender if
L exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shabl oot exercise this
" etion 3 (r) Bomower causes (o be submitted oy Lender information required by Lender to evalvare the intended
transferee w8 if 0 new loan were being made «r the tmnsferee; and (b} Lender reasonably determines (o Lender's
security will not be impaired by the loan sssumption and lhnl the rlsk of a breach of any covenant or agreement in
- . DEFT- c-1 RECORD SHG $£37.50
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- To the catent permited by applicable lnw, Lonier may charge n ressonuble Tee as b condidon 10 Lender's
consent to the loan assumption. Lender may alio require the iransferes to sign an asswmption agreciment it s
- geceplable to Lender and that obligaes the transferee o keep ufl the promises and agrecments nade in the Noto and
in this Sccurity Instrument. Borrowes will continue to be obligsisd undes the Note and this Sccurity Instrumem

"+ unless Lender releases Borrower in wriling. ST e
iaw puymenl in (ufl, Cender shatl give Horrower notice of

. -1f Lender exercises the oplion w require immed
acceleration. The notice shall provide a period of not Jess than 30 duys from the date the notice is delivered or

mailed within which Borrower iust pay sll sums secured by this Security Instrument. I Borrower fails to pay
thess sums glor 1o the eapiration of this period, Lender may invoke wny remedics permitted by this Sccurity
Instrumenc wiianut further aotice or demand on Borrower., - R _

BY SIGHIMG BELOW, Borrower accepts and agrees 1o the s2rms and covenants cantained in this Adjustable

Rate Rider.

éé, /[/}/é( _ (Seal)

TINSY 5o PHILLTPS (/7 4 S Borower

. T2 N
(\._ R <:’-¥J’~'5£:i-——'—/g < {56(/;".—-'5, (Scal)
CHRYSANTHE STEL/Z5: PHILLIPS - Horsower

' - Borrower

Lo Sl
- Hosrower

[Spaco Halow 'Ihis Line Resorved fur Acknowladgment}
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