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MIDWEST MORTGAGE SERVICES, INC.

1501 SOI'TH MEYERS ROAD, SUITE 100

ORKBRCOY. TERRACE, IL 60181 e
95191780

33191780
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MORTGAGE

THIS MOR TGAGE ("Security Inctrumemt”) is givenon MARCH 8th, 1953 . The morigagor is

MARTIN V. GARDNER and
TUZRESA GAFDNER, HIS WIFE, RS JOTWT TENANTS |
QEPT-01 RECORDING $31.50
TRO0L0 TRAN 0573 03/15/93 12144300
¢5828 ¢ #-—-23-191780

COOK COUNTY RECORDER

{"Borrower ™1 This Security Instrument is given 1w
THE PIRST NATIONAL BANK OF CHICAGO

- w & A

which is srganized and casting undder the laws of  THE STATE CF _ILLINGIS 9., 15 3800
address i 111 E. BUSSE AVENUE

MT. PROSPECT, IL 60056 (“Lender”). Borrower vwes Lender the principal sum of
ONE HUNDRED ELEVEN THOUSAND SIX HUNDRED FIFTY & 00/1%0

Dolars (U.S. § 111,650.00 ).

This deht i videnced by Borrower's note dated the same date as this Sccurity Instrarent ("Note”), which pravides for monthly
payments ol the full debt, if not paid carfier, duc and payabic on  APRIL 1, 2u73 . This Sccurity
Instrement socures to Lender: (a) the repayment of the debt evidenced by the Nole, with iric ey, and all renewals, exsensions and
mesdifications ol the Note; (h) the payment of all other sums, with interest, advanced under paragiaph 7 w0 protect the sceurity of
this Securits Dnstranent; and {c) the performance of Borrower's covenants and agreements under thiv Security Instrument and the
Nowe, For this purpose, Borrower does herehy morigage, grant and convey W Lender the following dewcrived property located in
TAX TD % 08-24-205-020 VOLUME: 050 COoK County, Ninois:
1T 28 T PLEASANT MANOR ESTATES UNIT NO. 1, BEING A SUBDIVISION OF THAT #3RT
LYING NORPTH OF THE NORTH LINE OF ALGONQUIN ROAD OF THE WEST 5.26 CHARINS OF(THE
SOUTHWEST 174 OF THE NORTHEAST 1,4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 11,
EAST OF THE THLIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN
THE QFFITE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MARCH 25,
1960, AS DOCUMENT NUMBER 1%14335, IN COOK COUNTY, ILLINOIS.

whiich has the address of 360 FLORIAN DR. DES PLAINES {Street, City],
Filinois 60016 ("Propenty Address™);

fZip tiode) Form 3014 9/90
ILLINGIS - Stngle Family - Fannle Mae/Freddle Msc UNIFORM INSTRUMENT Page | o! 6 Am?f‘gjsm
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5. Huzard or Property Insurance. Bomower shall keep ﬂa! ﬁnl\ﬁ\clg;m existing or hcllc!ll‘tcr erccied on the Property

insured aginst loss by fire, hazards included within the lerm “extended coverage” and any other hazards, including floods ar
flooding. Lor wihnch Lender requires insurance. This ‘nsurance shall be maintained in the amounts and for the periods that Lender
regurres. Tl msurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be enrcasonably withheld. [T Borrower fails W mainain coverage described above, Lender may, at Lender's option, obiain
coverage o protect Lender’s rights in the Propenty in accordance with paragraph 7.

Al nsurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the el to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premams and reaewal notices. [n the event of loss, Borrower shali give prompt notice to the insurance carrier amel Lender, Lender
may make prool of loss if not made prompuly by Borrower.

Unless 1 ender and Borrower otherwise agree in writing, imsurance proceeds shal! be applied to restoration or repair of the
Property damaged, 1f the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair s 16 cconomically feasible or Lender's security would he lessencd, the insurance proceeds shall be applicd to the sums
secured By tns Security Instrument, whether of not then due, with any ¢xcess paid to Borrower. If Borrower abandons the
Propesty, or does not_answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lemder muay collectdre insurance proceeds. Lender may use the proceeds o repair or restore the Property or Lo pay sums seeured
by this Seounty Instriandn, whether or not tien due. The 30-day period will begin when the aotice is given,

Uniess Lender and Eorropver otherwise agree in writing, any application of proceeds to principal shall not exiend or postpone
the due e of the monthly” na;, ments referred o in paragraphs 1 and 2 or change the smount of the payments. 1l under paragraph
21 the Property is acquired by Lerder, Borrower's right to any insurance policies and proceeds resulting irom damage o the
Progerty poor o the acquisition shait pass o Lender to the extent of the sums sccurcd by this Sceurity Instrument iminediately
pricer o ths eguistion.

6. Oveupancy, Preservation, Mainteanrice-and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrawer shall occupy, cstablish, and use the Pronerty as Borrower's principal residence within sixty days after the execution of
{kis Scourtt Instrument and shall contines 10 occupy the Property as Borrowcer's principal residence for at feast one year afier the
date of eccupancy, unless Lender otherwise agrees v writing, which consent shall not be unreasonably withheld, or unless
exlemialine Circumsiances exist which are beyond Boreawir’s control. Borrower shalf not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commil waste on % Property. Borrower shall be in default if any forfeilre action or
procewding. whether civil or criminal, is began that in Lender’ good faith podgment conld resoit in forleiture of the Property or
othorwise inaterally impair the licn created by this Security Instrument or Lender’s sceurity interest. Borrower may cure such a
defanlt and reinstate, as provided in paragraph 18, by causing the-asion or proceeding o be dismissed with a raling that, in
Londer's wood faith determination, precludes forfeiture of the Barrowe: siinterest in the Property or other material ilmpairment of
the lien created by this Security Instrument or Lender's security interest. Boriower shall also be in default if Borrower, during the
foan applsanon process, gave materially false or inaccurate information ar st2cments to Lender (or fatled to provide Lender with
any materiol information) in connection with the loan cvidenced by the Note/ inciuding, but not limied to, representations
cancersitig Homrewer's occapancy of the Property as o principal residence. IF this Seexrity Instrument is on a leaschold, Borrower
shail compls with all the provisions of the lease. If Borcower acquires fec title (o the Peaoperty - the leaschold and the fec tille shall
not meegy wnless Lender agrees o the merger iy writing,

7. Protection of Lender's Rights in the Property. I Borrower fails o perform the covenanis and agrecments contained in
this Secunty Instrument, or there is a legal proceeding that may significantly affect Lender's vighesn the Property (such as a
procecding i bankruptey, probate, for condemnnation or forfetture or to enforce laws or regulations), ther, Lender may do and pay
for whateve: is necessary o protect the value of the Property and Lender’s rights in the Property. Lendcr’s actions may include
paymg amy cuns sceoesd £yoa dien which has priority over this Security Instrument, appearing in codrd, paying reasonable
attorneys” fees and eatering on the Property o imake repairs. Although Lender may take action under this pasugaph 7, Lender
does not Bave o do se.

Aay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sccured by this Sceurity
fnstrument {nless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursearent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

& Mortgage Insurance, 1l Lender required morigage insurance as a condition of inaking the loan securcd by this Security
Instrument. Romower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
mottgage msarance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiams required 10
oblan coveraye substntially equivalent to the monigage insurance previously in cffect, at a cost substantially cquivalent o the
cost 0 Bocwer of the mortgage insurance previonsly moetteet, from an alternale morigage nsurer approved by Lender. If
substantialls cquivalenl mortgage insurance caverage is nol available, Borrower shall pay o Lender cach month a sum equal to
one-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be i effect. Lender will gecept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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16. Barsower’s Copy. Borrower shall be given one corhorméd chy oFthe Lutcﬂnd of Lhi&wurily Instrument.

£7. Transfer of the Property ur a Beneficial Interest in Borrower, If all or any part of the Property or any intcrest in it is
sold ar wansterred (or if a beneficial intcrest in Bormower is sold or wansferred and Borrower is not a natoral person) without
Lender's prior wrilien consent, Lender may, at its option, requirc immediate payment in full of all sums sccured by this Security
tnstrutnoni However, this option shall aot be excrcised by Lender it exercise is prohibited by federal law as of the daie of this
Securss instrument.

B 1 nder 2xercises this option, Lender shall give Borrower natice of aceeleration, The notice shall provide a period of not less
than X1 davs from the date the nutice is delivercd or mailed within which Borrower musl pay ail sums secured by this Sccurity
fnsirune-nt. [§ Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
hy ghits Securily Instrament without further notice or demand on Borrower.

1%. Rorrower's Right to Reinstate.  If Borrower meets certain condiions, Borrower shall have the righlt to have
enforcoment of this Sccurity Instrument discontinued at any time prior to the carlicr of: (a) § days (or such other perind as
applicahic Taw may specily for reinstaiement) before sale of the Property pursuant (o any- power of sale contained in this Sceunty
Pnsrument: of (h) entrv of 4 judgment enforcing this Security Instrument, Those conditions ase that Borrawer: (a) pays Lender afl
sums ok sien would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all cxpenses incurred in enforcing this Sccunty Instrument, including, hul
not limued 10, reasonshle attorneys” fees; and (d) takes such action as Lender may reasonably require (o assure that e lien of this
Securite Instrumers. Londer's nights in the Property and Bosrower's obligation to pay the sums secured by this Security
Instrgncont shall continse unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
herebr <hall remain fufly etfective as if no acecleration had occurred. However, this right to reinstale shall not apply in the ¢ase of
accekeration under paragrapt i,

15. Sale of Note; Changé o Loan Servicer. The Notc or a partial interest in the Note (topether with this Security
tnstrumcall may be sold one oraree limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "1oan Servicer™s that collectsananthly payments due under the Note and this Sccurity [nstrument. There alse may be onc or
more chasies of e Loan Servicer varciated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver wniten notice of the change in acceidance with paragraph 14 above and applicable law. The notice will state the name and
addosse ol the new Logn Servicer and the dadress to which payments shouki be made. The notice will also contin any other
infoemation required by applicable law,

20, Hazardous Substances. Borrower shill n cause or permit the presence, use, disposal, storage, or relcase of any
Huzasdsns Substances on or in the Property. Borrawes shall nat do, nor allow anyonc clse to do, anything affecting the Property
that 15 i vilaiien of any Environmental Law. The proccding two sentences shall not apply to the presence, use, 0F SIOrage on the
Propests of sall quantties of Hazardous Substances ia are generally recognized 10 be appropriate to normal residential uses
and wr mannenance of the Property.

Borrvwer shall promptly give Lender written notice of (tny [nvestigation, claim, demand, lawsuit or other action hy any
govemmental ar regulatory agency or private party involving tie Mioperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or . riotificd by any governmentai or regulalory suthority, thal any
removal +f other remediation of any Hazardous Substance alfecting thé Property is necessary, Borrower shall prompily take all
necessars romedial actions i accordance with Environmental Law,

As il whis paragiaph 20, “Hazardous Substances” are those sulistances defined as toxic or hazardous substances by
Fnviresmenta Law and the following substances: gasoline, kerosene, «cuier flammabie or toxic petroleum producis, toxic
pesticdes nd herbicides, volatile solvents, matcrials containing asbestos or form aldeiyde, and radioactive imaterials. As used in
this pasacrapk 20, "Enviconmental Law™ means federal laws and laws of the jurisdicrion where the Property is located that relate
w health. salcty or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as fo lows:

1. Avcvleration; Remedies. Lender shatl give rotice to Borrower privr to accelerutina Sollowing Borrower's breach of
any emvenam of apgreement in this Security Instrument (but not prior to acceleration nndey parugraph 17 wunless
apphicabic taw provides otherwisel. The natice shall specify: (1) the default; (b} the action requi=cd @ .cure the defanlt; (©)
u date. ol tess diun 30 days from the date the notice is given to Borrower, by which the default zarst be cured; and (d)
that faiture 10 cure the default on or before the dete specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shan further inform
Horrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of  defauit or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date wpevificd in the natice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21, including, but not
limitert ta, reasonable attorneys’ fees and costs of tithe evidence.

22, Refease.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall releasc this Sccurity Instrument
without charee o Borrower. Borrower shall pay ary recordation cosls.

23, Waiver of Homestead. Borrower waives alf right ot homestead cxemplion in the Property,
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