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WESAV MORTGAGE CORPORATION

181% §. S ROAD, SUITE 61G- Ioan #: 6501225
OAFERCOK. TERRACE, IL 60181 Process #:

March 11 19 93

{"Borrower”).

This Sccurity Instrument is Ziven to WESAV MORITGAGE OORPORATION
43191808
whose ad3cess is

Q060 EAST VIA LINLN E3F , SCOTTSDALE, AZ 85258-5146
("Lender™).

Borrower owes Lender the principal sum of Fifty Two Thousand Seven Hundred and No/100

Doilars (U.S 52,700.00 ). This debt is evidenced by Borrower’s note dated the samc datc as
this Security ln-»trumcnt {"Notc"}, which prowiics tor monthly payments, with the full debt, if not paid earlier, due and payable on

Aeecil 1, 2023 . This Secur’iy Instrument securcs 1o Lender: {a) the repayment of the debt cvidenced by
the Note, with inierest, and all rcnmls, extensicns and modifications of the Note; (b) the payment of all other suas, wilh
. intercst, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Barrower's
covenants and aprcements under this Sccurity Instrunicrid and the Note. For this purpose, Borrower does hereby mortgage,
grant snd convey to Lender the following described prorerty located in QOOK County,
Iinois:

UNIT 1-A TOGETHER WITH ITS UNDIVIDED FPFRCENTAGE INTEREST IN THE
COMMON ELEMENTS IN SHERIDAN EAST CONDCIZ{TUM AS DELINEATED AND
CEFINED IN THE DECLARATION RECORDED AS QUCOMENT NUMBER 19936661,
IN SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EZAST OF THE THIRD
PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINGLf.

80575156

PERMANENT INDEX NUMBER: 11-29-308-019-1001

CcEPT-01 RECORDING
T#7.5)0  TRAN 0577_03/ 15/93 1422
¥99372 4 #—-93--19 180
CI0K_COUNTY RECORDER

o
o0

LI )

which hes the address of 7457 NORTH SHERIDAN ROAD #1A
[Sirenn}
Thinois 60626 {"Property Address™);
17ip Coon)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments, appurtenances, and
fixtures cow or hereafter a part of the property. AN replacements and additions shalt also be covered by this Security Instrument.
AR of the forcpoing is referred to in this Security Instrument as the "Property.”

BORRCGWER COVENANTS that Borrower is lawfully scised of the cstale hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for cncumbrances of record.  Borrower warrants and will
defend gencrally che title to the Property against all claims and demands, subjcct to any encumbrances of record.

THIS 5ECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenanis with limited
vaciations by jurisdiction 1o constitute a uniform security instrument covering real property.

HLINOIS —Singls Family— Fannpie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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. mt of Principal and Interesl; Prepayment and Late Charges. Borrower shall promptly R]uy when due the principal
of and intcreat on the debf cvidenced by the Note and any prepayment and late charges due under the Note.

Fouds for Taxes and Insurance.  Subject (o applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
Lender on iae day monthly pavinents are duc under the Note, until the Noice is paid in full, a sum ("Funds~) for: (‘z:)rvcarly taxcs
and asscssments which may atiain priority over this Security Instrument as a licn on the Property; )'r:ar v leasehold payments
or ground rents an the Property, if any; (c) yearly hazard or property insurance premiums; (53 yearly flood nsurance premiums,
if any; (¢) yearly mnrtg}a‘lgc insurance premiams, if any; and &) any sums payable by Borrower to Lender, in accordance with the

rovisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are callcd "Escrow Iiems.”
nder may, al anv time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federatly
related mofigag. oan may requirc for Borrower's cscrow account under the federal Real Estate Scttlement Procedures Act o
1974 an amended {rom time to time, 12 U.S.C. §2601 or c«i‘ J"RESP:;\"), unless anocther law that applies to the Funds scls a
lesser amount. ! so, Lender_may, at any time, collect and hold Funds in’an amount nol to exceed the fesser amount. Lender
may cstimate the amount of Funds duc on the basis of curreat dala and rcasonable cstimates of cxpenditures of future Escrow
Items or otherwisc in accordance with applicable law. . .
The Funds shail be held in an institution whose dcposiis arc insured by a [cderal agcnc*f instrumentality, or entity (including
Lender, if Lendoer is such an institution) or in aray Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
holdi { analyzing the escrow accouni, or verifying

ltems. Lender mav not charge Borrower for ng and applying the Funds, annuall
l;:c Fllg.l aw permits Lender to make such a churgi;:.
Y

the Escrow ftems, unless Lender pays Borrower interest on t nds and z_lpglicabtljc ] ) v
cpendent real estate tax reporting service usc

However, Lender may require Borrower to pay a onc-time charge for an in
Lender in connection with this loan, unless agplicablg: law providcs otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Leader shall not be required (o pay Borrower any intcrest or carnings on the Funds. Borrower and
Lender may agrec in wiling, hawever, that interest shall be paid on the Funds.  Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the gvurpqsc or which cach debit to the Funds
was made. The Funds arc pledged as additional sccurily for the sums secured by 1his Sccurity Instrumert,

If the Funds held %y Lender cxcced the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Fundsan 3:cordance with the requirements of applicable law. | If the amount of the Funds held by Lender at any
time is not sufficicnt 10 pav the Escrow Itcms when duc, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 10 Lendor the ammount nccessary 1o make up the deficiency. Borrower shall make up the dcffcicncy in no morc than
tweive monthiy pevymaents,at Lender’s sole discretion.
ent in full @ 2 sums sccured by this Sceurity lns(rumcn% Lender shall promptly refund 10 Borrower an F}m';ls

c of the

Upon pavin
held by Ltrﬁ'cr. H undcr priragcaoh 21, Lender shall acquire or sell the Property, Lender, prior Lo the acquisition or 1
Prape:.y, shall applv any Funds held by Lender at the time of acquisition or sale as a credit against the sums sccured by this

Sccurity inatrament. . .

3. Aprllc:t!un of Payments. U n}.5s applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 27 shall be awﬂncd: irst, to any prepayment charges duc under the Note; sécond, to amounts paynble under paragraph 2;
third, to intcrest doe; fourth, te prineir =i duce; and last, o any late charges duc under the Note. ;

_ 4. Charges; Lienz. Borrower shall pay all taxes, asscssments, charges, fincs and impositions aitributable to the Property
which may attair. priority over this Securit)y Irst-ument, and leasckold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in parageepi 2, or if not paid in that manner, Borrower shail pay them on time directly 1o the
g:orsnn owed pavment. Borrower shall protapily-Sunish to Lender all notices of amounts to be paid under this psragraph. If

rrower maked these payments directly, Borrovver thall promptly furnish to Lender receipts evidencing the payments, .

Borrower shall promptly discharge any lien which has prioriiy over this Sccurity Instrument unless Borrower: (a) agrees in
- writing (o the nzyo:ont of the obligation sccurced by (he lien in a manner acceptable to Lender; (b) contests in good Faith the lica
by, or defunds against enforcement of the lien in, lcgal proceedings which in the Lender’s opinion operatc to prevent the
cnforcement af the lien: or (€) sccures from the holder o’ Vie lign an agreement satisfactory to Lender subordinating the licn w
this Security Instrument  If Leader determines that any 2=t of the Propcrl{ is subject 10 a licn which may attain priority over
this Security Insirument, Lender may F‘gvc Borrower a nof ce identifying the lien, Borrower shall satisfy the licn or Lake onc or
1

more of the actions sct forth above within 10 days of the giving 6! hotice. .
azurd or Property lnsurance. Borrower shall keep e improvements now existing or herealter erected on the Property

H

ainst foss by fire, hazards included within the term "cravnded coverage™ and any other hazards, including floods or
ing, for which lLender requires insurance. This insurance sbal! be maintained in the amounts and for the periods that
Lender requires. The insurance carrier groviding the insurance shat, be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld.  If Borrower fails to maintain covezage described sbove, Lender may, at Lender’s option,
obtain coverage to protect Lender’s rl§hts in the Propcrlg in accordance with-para .-::])h 7.

Al inserance policies and renewals shall be acceptable to Lender and <n#ll snclude a standard mortgage clause. Lender shall
have the right vo hold the policies and rencwals. If Leader requircs, Borrov er-shaii promptly give to Leader all receipts of paid
E;cmmms and rencwal notices,  In the event of loss, Borrower shall give ' promnt_notice 1o the insurance carricr and Lender.

nder may make proofl of loss if not made promptly by Borrower.
nless Lender and Bosvower otherwise agrec in writinﬁ, insurance procceds sha'i be applied to restoration or repair of the
Teoperty damaged. if the restoration or repair is cconpmically feasiblc and Lender s security is not lessencd. If the restoration or
FepRir s mot economically feasible or Lender’s sccurtty would be lessened, the insuranie proceeds shail be applied (o the sums
secured by this Scourity Instrument, whether or not then due, with any excess paid-to Sorrower.  If Borrower abandons the
Property, of dots not answer within 30 days a notice from Lender that the insurance cardier has offered to settlc a claim, then
tender ‘may coflect the insurance procceds.  Lender may use the proceeds to n_:ﬁmr or restore the Propertly or to pay sums

secured by this Sccurity Instrumcnt, whether or not then due, The 30-day period will begin whii the notice 'is given.
all not extend or

Uniess Lendey and Borrower otherwise agree in wriling, any application of proceeds to principal s
posipone the dsic date of the monthly payments refcrred to in parag_rn‘[:hs 1 and 2 or changc the amount of the payments. If
under para, 3%1 21 the Property is acquifcd by Lender, Borrower's right to any insurance policics a)d proceeds resulting from
damage Lo ﬂ:: Toparty prior to the acquisition shall pass to Leider o the extent of the sums sccuzes b this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan Applicatior, Leaseholds. Borrower
shall occupy, estabiish, and use Lthe Property as Borrower’s principal residence within sixty days alic” the exccution of this

Security Insirumoent and shall continue to occupy the Property as Borrower's principal residence Tar at (»asione year afler the
py Jroperty P Y
I not be unrcasonably vethheld, or unless

datc of pecupancy, unless Lender otherwise agrees in writing, which consent sha ' !
Borrower shall not destroy, damage or impair the

exienuating arcumlances exist which are beyond Borrower's control. ) ¢ g
rty to detcriorale, or commil waste on the Property. Borrower shall be in defauit if any forfeiture

Propcrly, altow the Pro : r
actios or procreding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or atherwicc materially impair the licn created by this Security Instrument or Lender’s security interest. Borrower may
cure such a defuult and rcinstate as provided in paragraph 18, by causing the action or procceding to be dismisscd with a ""“"Ei
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materin
snprirment of the ficn created by this Scourtty Instrument or Leader’s security wterest.  Borrower shall dlso be in default if
Borrower, during the loan application process, gave matcrially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limiled
to, represcntations concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on 2
Icaschold, Borrowe: «hall comply with all the provisions of the lease” If Barrower acquires fee title to the Property, the lcaschold

and the fee title shall not merge unless Lender agrees to the merger in writing. . .

_ 7. Protection of Lzader’s Righis in the Property. If Borrower fails Lo perform the covenants and agreements contained in
this Security Instcumont, or therc is a legal proceeding that may significanily affect Lender’s rights in the Property (such as a
pr in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or, regulations), then Lender may do and
pav for whatcver i wceéssary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
wclude pa}'mg any sums sccurcd by a lien which has priority over this Security Instrumcent, appcarms in court, paying rcasonablc
attorncys’ fees and coteriag oa the Property to make repairs. Although Lender may take achon under this paragraph 7, Lender

docs rot have 1o do s

Any amaunts dibursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrament. Uniess Borrower and Lender agree (o other icrms of payment, these amounts shall bear intercst from the date of

disburscment a the Mole rate and shall be payable, with intcrest, upon notice from Lender o Borrower thucstir\%pa moent.
Mong:gr tnsurance. If Lender required mortﬁagc insurance as a condition of making the loan secured by this Security
Insiramcnt, rrowey shall pay the prem..ms reguired o maintain the mortgage insurance in effect. I, for ady rcason, the
maortgage insurxase coverage required by Lender lapses or ceasces to be in effcet, Borrower shall pay the premiums required to
obias coversge subsiantially equivalent to the mongaglc insurance previously in cffect, at a cost substanuially equivalent to the
cost to Borrower of the mortgage insurance previously in clffect, from an” alicrmate mortgage insurer approved by Lender.
iLoc280 (291

insured
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