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“’ Meortgage =~ e us of Mareh 12 . e 1993 apd s bCIWL‘t.n b S St en

e meE wersonally, but H Tru-.n.u m\du a Trust Agreement dau.d L9 and
)" Robert R.. Palwer & Moira V. Palmer, married to each gther ( Mangugo™)

Mount Prospect . Hiinois ¢ Mnrlgagcc").

: n&s Teun No e
)l NBO . Babik e e e

Wity miseth:

Emgagm h.;u eaveai S o Movolving Credit Note dared the sanie date as this Morngage payable @ the order of Momgagee (the “Note™) in the principal
pount of % LG lk} (the “Line of Credit™), Inwerest on the Nade shal be cilculnted on the daily uapaid principal balance of
¢ Note at s’n, {,.;, ar Lo ) percent per annum in eacess of the Variable Rawe Index.
B usend 1o e NNote Lo this Mortgage, U Varinhie Rate Index™ means the e of interest, or the highest rate if more than one, published in The
Bl Sirect Jomrma o e UMMoney Rates” cefumn as the UProoie Rate” Ga the last business day of cach monih for the preceding business day.
B umeit o e Neh e thies Mongige Uhusipess day T means any day otiter thie a0 Saturday or Sunday or generad legal haliday on which The
all Sirect Journal . ool pubbabed. The effective dine of any change in the Varable Rale fradex witl be the st diay of the next billing cycle
per the dure b the G oo G vanable Rate Index. The Variable Rate Index may fluctuate under the Note from months to month swith or withoue
Rice In the Hunk woothe undersipncd . Aay change i the Variabie Rite Index will be applicable w adi the oatstunding indebtedness under the Note
hethar troin ars o o Tatare prawipal advances thervamter, Inabe ovent The Wall Street Journsl discontinues the publication of the “'Prime
e in the CRdons oo column, the Morgagee will select o comparable interest rate Index and will notify the Morngagor of the Tndex selected.
berest alicr Fxebislc Chetised below ) o maturity of the Note, whether by aceeleration or otherwise, shall be calculated w the per wnnum rate
uat b fLorar o 4.0 %y percent per annum in excess of the Variable Rate index. Morigagor has the rig_,hl 10 prepay
r e prart o che eeregite oGpaid primapal bslance of the Note at any time, withoet peoalty The maximuom per annum rate of interest on
e NOEE T s ceeced I8

wien e cquat o _ONE . e

U B Pedeted Whes This Moegoge Is Nat Execated By A Land Trust.
origagor promases o repay Ll amotse ot principal and interest on the Note, On or before the paymient date shown on the Mortgagor's monthly
ol s faicietit the Mortaar shall noy o the Bank the amount due in gecordapee with the payment option selected below:
xat Moshiy pase ot ogquad 1o the seoreea’ interest on the Note.

Aoty et cgual to one sixticts (PSRt of the principa) balanee outstanding on the Noke or 30400, whichever is grenter.
e ennre unpad buabew e of principal and interesty oo the Note, i not sooner paid, shall be due and payable o March- 32 L 19_98.
secare panmens 0 the indebtedoess evidenced by sl Nete ad the Liabilities (defined below), including any amd all rencwals and extensions
e Nade Borte cne doss by these presents Convey, "Aarrant and Muortgage uito Mortgagee, all of Mn"ig.;gnr s estate, right, titfe and interest
the redl cswe cisoacd. Iving and ocing in the County of__ Cook __and State of Hlinois, legally described as follows:

LST 1% 137 BLOCK 2 IN WESTBURY LARES WNIT !, A RESUBRIVISION
GF RCWL: BN OTHE HILLS UNIT 3, A SUEDIVISION IN THE SOUTH 1/2
aF o i 19, TOWNSHIP 42 NORTH, RAXGY 20 LYING EAST OF THE
THIRD: 0o iNCIPAL MERIDIAN, IN COOK COUNTZ ;- ILLINOILS.
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2 ¥ ot Sk et sy s, e e ot ¢

fition Addres:. 4152 Portsage Lane  Hotfwan Estates, IL 60195 . ~ . . .
pranca entisn o Ne o 02=1 9319035
et 1o eelerrest ©0 berein as the - ~Premises™ . together with all improvements, bm!dmg,s hereditaments, apnurienances, gas. oil, mincrals, casements
pfend 3z e or oo o oF under the Premises. and all ivpes and kinds of fixtores, including withoat Himitat.on,_ati of the foregoing used to supply
ogrc, edr cemnbaoaunge, wiler, light, power, refrigerion or ventilation (whether single units or centrully controled) and all screens, window
don, wpern does - and windows, floor coverings, awnings, stoves amd water heaters, whether now on or n ke Tremises or hereafler erceted,
et o placest ooz oo thie Premises. The fotegoing iems are and shall he decmed a pan of the Premises and a portied eline security for thie Linbiliics.

/’_/‘
(f)
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TRV R, T Cresabving creditt as defioed in Hinois Revised Further, Mortgagor covenants and agrees as tollows:
wtes Chagser 17 Peagruph 305 The lien of this Mortgage secures 1

TCT o ey X incfebedness amd future advances Dusde porsyant
B Noar, foe He e evient as i such future advances were made
b date of 1hy s cougion of this Morngage, withowt regard 1o whether
ot there tnam cbonee made at the time this Mortgage i3 execuied

withont revar’ sy whether or nol there is any indebtedness
Lowlore ot e Sios ary advgnee s made.

Soes herebs pledoe and assign to Morngapee. all
SRR Y (T IR thal. rents. dssees, and profits of the Premises.
whrez v oahows 1 onanon, sl renes ssves, profits, revenues, novaltios,
s i ans Senetisoahike, pavable or aceruing, and ol deposits
Wiy e aadhin oorent or Lor security, under any and all present
fureemy degves e Presviess s oethier wath the right, but not the
TSR TRLTR VRN Coeeenve, demand, sue for and recover the same
7 chare o “orteavee by aceep ince of this Mongage agrees,
petsangd coroant appbicable o Mongagor only, and oot us a
aticr or conwd e o herco! and not avielable @ anvone other than
g, thear o Dyt shall ocour or an event shall ecour. which
s e eyt ctoshall give i Montgages the right te toreclose
hcnagags. Mortagor may collect, receive and enjoy such avils.

hor, Sewigags -

i, dlortgago Lws Boreby exprosely waive amd refease aff righis
wetvelits ekt Land e vietae of the Homesicad Exemption Laws
c Neale of jitioes

ORIGINAL

Mortgagor shall (a) promptly repain, restore or _reboild any
buikiing or improvemenss rtiow or hereafter on the Premises which
may becorme damuged or he destroved: (B) keep the Premiscs in
pooad conditton and repar, without waste, amd, except for this
Morntgage. free from any encumbrances, except for prior Mortgages
which have heen disclosed w Morgagee, scourity interests, tiens,
mechanies’ tiens or claims for lien: (¢} pay when due any
indebtedness which may be secused by a lien or charge on the
Premises, and upon request oxhibit satistactory evidence of the
discharge of such tien or charge 10 Mortpspes: (d) complete within
a reasonable time any building or buildings now or w1 any sime in
process of construction ppon the Premisces; (e} comply with all
reguirements of all laws or mynicipal ordinances with respect to
the Premises and the use of the Preniises: (0 make no material
alierations in the Premises, cxcept as required by law or municipal
ordinance. unless such alterations have been proeviously approved
in writing by Mortgagee; {(g) refrain from impairing or dinunishing
the value of the Premiscs.

2. Mortgagor shall pay, when due and before any penalty miaches,
afl generul axes, spocial tixes, special assessiments, wilcr @xcs,
assessments of charges against the Premises. Mortgagor shall, upon
written request, Furnish to Morgagee duplicate pind receipts for
such taxes. asseaaments and charges. To prevent Default hercunder
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Foreciosure it and, in case of A wfle d ., Jliring
HSREEAEY PO eaf of rouemiDhion W "3
e or e, gs vt o dusme aan further hmes when Mortgagor, ex-
Mg dor the 1wersoabon of the receiver. would be entitled to collect
e rents. s osl protite Such recerver shall also Rave atl other
Pevers which mie o ecesaany or ane usual for the postoution, posses-
g, carere ot and operation of the Presmises. The coun
i whach the foras oot sut e fHed may fhom e 1o tine authonse
e receiver ke A - the net income in the receiver’s hands in pavment
i whesdo s oy pas 0 the indebredness secured hereby., or securad by

A puniperaf wero s tas Mortage, ar any e spezid ossessnwein
or other ben o heancy which may be or hecome superior o
the fen hermd e o e netomg g, and the deficiency judgment against

Mortgagor or a cunranior of the Note in case of a forectosure sale
arad et o

TP Ne owtion Bt catonerent of the fien or of ame prvision of
Lo Mornge st sebgect (o any defense which would not be good
¥ md Bl se e party anterposing the same inan action at kiw upon
Lo Mot

R Muorgages b Save the right eoinspect the Premises ar all
D pemtenaile 1Eme scvass he reto shall be permitied for thal parpese,
T? Mortgagee ag: oo o release the Hien of this Mortgage amd puy all

i s

1i agor renders payment in full of all
g Floftgupe.

, vrigage and all provisions hereo!, shall extend 1o and be
binding upon Mortgagor and all persons or parties claiming by, under
ov through Morngagor. The wond “Mortgagor™ when used herein shall
alse inchude wll persons or partics liable for the payment of the in-
debtediness secured hereby or any part thereot, whether or not such
persons a7 purties shall have exeeuted the Note or this Mortgage. Each
Mortgager shall be jointly and seveeally obhgated hereunder. The
singufar shall include the plurat, the plurst shall mean the singutar and
the use of uny gender shall be applicable o all genders, The word “Mor-
pagee’” includes the successors and assigns of Mongapee.

V. In the event the Morgagor is a Jand trustee, then this Morigage
is executed by the Morntgagor, not personally, but as trustee in the ex-
ercise of the power and authority corferred upon and vested in it as
the trustee. amd insofar as the trustee is concerned, is payable oply out
of the trust estate which in part is sccuring the payment hereof, and
through enforcement of the provisions of the Note and any other cot-
latcral or guaranty from ime o lime securing payments hererofl no
personal liability shall be asserted or he enforcenble against the Mor-
tragor, as trustee, because of in respect of this Mortgage or the mak-
ing, issue of tansfer thereot, all such personel lability of the (rustee,

exponses, inchadin, reconding fees and otherwise, o refense the lien il any, being cxpressly waived in any manger.

20 Thoo Meowtgag:. s beed mindedesevuted and debivered o Mongagee in.._Mount Prospect —— . lilinovis, and shall be consirued
B accondane Wi T luwe of 1hs State of llinois. Wherever possible. each provision of this Morigage shall be interpreted in such manner as 10
be cftoclive amt 5. nber applicatiie Jaw. It any provisions of this Mortgage zre prohibited by or determined b be invalid under applicable law,
Sl Prow ssaae Shads o anStieCtive 1 dw eatent of such prohibitions or invalidity, without invalidating the remainder of such provisions or the remain-

: im provissas of thas Morgage,

5 Ao usdersigied agrees 1o the terms of tis mrorigage set forth above and to the additional terms and provisions sct forth on the reverse
" aide of thés docurneml which are incorpoizeed by reference herein.

amd seal_____ of Morfgezor the day and year set forth aboy X
Praparss bv and mail to: (S ~THolert R. ?al‘:er
g A A —

icaren opoesthoff, AVP (/;x A s
HEBIDY Baonk q ira T Palmer
vpne NET Plaza

Mr. Prospect, IL 60056

: : Wlness the band

Not personally, bui as Trustee under a Trust Agreement dated

W, .., and known as Trust No. e

S8

)
)
)

) l}:%FE“ _4_3—“'““‘?.‘..5, f oo & Notary Public in and for said County and Swite. Jdo hereby certify that Robert R. Palmer
Moira V., €aievr, married to each Orher’ oo onally known w e o be the sums prirson(s) whose name(s) 85€ .
. mabscribed t the tecosmomg mstrument. appeared before me this day in person, and acknowledged that _ & hey signed and delivered the snid

instrumnem as Risber froe and volunwry act. for the uses and purposes herein set forth.

SGiven under o hoki amd notarial sea lhis_l_g_l:‘.h_.__.___ day of _{Elffflm.,__m._qwm. |993

i My Commussion Bxpirosr

75

N A aadiREy Zublic
% I SEALY
Stltt- of HHnods ) o Prn THOSF
‘ ) S8 STt b Llinpig
County of __. I ) - _— P T
¢ g T Y 620,43
| O — . u Notary Public in and for said County, in the State aforesaid, do hereby certify that

O e L of - .
B o o e e . teorporation) {association) and —
of smid (Corporatien - (assowintion) personally known to me to be the same persons whose namies are subscribed to the foregoing instrument as
F T« and______ . respectively, appeared before me this day in person and
gelkpowiedued that 1he signed and detivered the said instrniment as their own free and voluntary acts, and as the free and voluntary act of said (cor-
- porationt Gesociattens s Trstee, for the uses and purposes therein set forth; and the said
" did also then aut there ackowledge that he, as custodian of the corporae scal of said (corporation) (association), affixed the said corporate seal
of sakd {corporation sassoctaton) to said instrument as his own free and voluntary act, and as the free and voluntary act of said (corporation) {associa-

gont, s Trustee, bv e wses and purposes therein set forth,

T Given under oy hene and notariat seal, this_ . day of __ 1)

y Commussian Exvuics,

Notary Public




Murtgagor shall pay in full under protpst, i @ td
stmtate, any X, aysessment or charge Yhi ﬁ pyr Inay flesi

comtest prior o such tax, assessment or charge oming delinquent,
3. Upon the request of Mongagee, Mortgagor shall deliver to Mongagee
al? ariginal leases of alt or any portion of the Premises, together with
assignments of such leases from Mortgagor o Montgagee, which
assignments shafl be in form and substance satisfactory 10 Morngagee;
Morgugor shall not. without Morgagee's prior written consent,
procure, permit or accept any prepayments, discharge or compromise
of any rent or release any tenant from any obligation, at any time whilke
the indebtedness secured hereby remains unpaid.

4. Any award of damages resalting from condemnation proceedings,
excreise of the power of eminent domain, or the taking of the Premises
for public use is hereby transferred, assigned and shall be paid w
Mortgagee; and sucn awards or any parnt thereof iay be applied by
Mongagee, after the payment of all of Morgagee's expenses, inciuding
costs and anorncys’ and paralepals’ fees, (o the reduction of the
indebledness secured hereby and Mortgagee is herchy amhorized, on
behalf’ and in the name f Murngagor, 1o execute and deliver valid
acquinance und 1o appeal fromy any such award.

5. No remedy or right of Mortgagee herrunder shul) be exclusive. Each
right or remedy of Mongagee with respect to the Liabilities, this
Mortgage or the Premises shudibe in addition to every other remedy
or right now or hereafier Gxasting al law or i equity. No delay by
Mortgagee in exercising, or oéiing to exercise, any remedy or right
accruing on Defavh shall impais any such remedy or right, or shall
be construed to be p waiver of any sulp Default, or suquicscence therein,
or shall affect any subsequent Deforit ¢ the saine or different nuture.
Every such remedy or right may be. rxercised concurrently or
independently, aad when and as often axavy b deemed expedient by
Maortgapee.

6. Mortgapor shall kecp the Premises wooa all buildings and
improvements now or hercafier situated on the Premises insured against
loss or damage by fire. lightning, Wwindsiorm, vandali=im and malicious
damage and such ciher hazante as soay from time o tiie be Aesignaiend
by Mongagee. Mortgagor shall kecp alt buildings asd inapronements
ow or heralter situated on the Promises insured against los: or damage
by flood, if the Premises is locaicd in a flood hazard zone.  Each
insuranee policy shal he for an amount sufficient to pay in 1ils the
cost of replacing or repairing the buildings and imprivements onapc
Premises and, in no event Jess than the principal amount of the Now.
Mortgager shall obtain liability insurance with respect to the Premises
in an amount which is acceptable 1o Morgagee. AH policies shail be
issued by companics satisfaciory (v Mortgagee. Each insvrunce policy
shail name Morigagee as an “additional insused”” and be payable, in
case of loss oy damage. o Mongagee. Each insurance policy shal)
contain a lender’s loss payable clause or endorsement, in form and
substance satisfuctory o Mortgagee. Morgagor shall deliver ad)
insurance policies, including additional and renewal policies, 1o
Mortgagee. Tn case of insurance about 1o expire, Mongagor shall deliver
to Mongagee renewal policies not less than ten days prior o the
respective dates of expirmtion. Each insurence policy shall nor be
canceltable by the insurance company without at least 30 days’ prior
written nolice to Mortgagee.

7. Upon Default by Mortgagor hereunder. Mortgapee may. but need
not make any payment or perform asy act required of Mortgagor
hercurader in any formn und manner deemed expedient by Mongagee,
and Mortpugee may, but need not, make full or partial payments of
principal or inlerest on any encumbiances, fiens or sccurity interests
affecting the Premises and Mortgagee mnay purchase, discharge,
compromise ar settle any x lien or other lien or title or claim thereof,
or redeen from any tax sale or forfeiture affecting the Premuses or
contest any tax assessmient. All moneys paid for any of the purpuses
herein authorized amd all expenses paid or incurred in connection
therewith, including attorneys’ and paralegnls’ fees, and any other funds
advanced by Morigagee to protect the Premises or the lien hereof, plus
reasonable compensation & Mortgaupee for cach matter concerning
which action herein authorized may be wken, shall be so much
additional indehtcdness secuned hereby and shall become immediately
dye and pmuble without notice and with interest thercon at a per annum
rate equivalent 10 the post matsrity rate set forth in the Note. Inaction
of Mongagee shall never be considered as a waiver of any right accruing
1o Mortgagee an account of any Default hereunder on the part of the
Mortgagor.

B. it Mortgagee makes uny payment authorized hy this Morigage sclaling
10 1axcs, assessments, churges, liens, security inlenests or encumbrances,
Mortgagee may do so according to any bill, statement or estimaic
reccived from the apyropriate party claiming such funkds withoul inquiry
into the accuracy or alidity of such bil}, statement or estimate or inlo
the validity of the lien, encumbrance, socurity interest, tax assessment,
sale, forfeiture, tax lien or title or claim thercof.

9 Upon Defauit, 22 the solc aption of Morigagee. the Note and/or any
other Liabilitics shall become immediatcly due and paysble and
Mongagor shall pay all expenses of Mortgagee including nttorncys” and
paralegals’ fees and expenses incurred in connection with this Montgage
and all expenses incurred in the enforcement of Mongagee's rights in
the Premises and other costs incusred in connection with the disposition
of the Premises. The term “Default’™ when used in this Mongage, has

151841
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samefm : 1 in the Note snd includes the fatlure of
MontRag; ciely cure any Cause for Defauls andd to deliver
o the M 1 notice of the complete core of of the Cause

DFIZAZOC Wil

for Default within ten (10) days afier the Morigagee mails writlen notice
to the Mortgagor that a Cause for Default has ovcurred and is exising.
Defauit under the Note shail be Defuult ander this Mortgape. The tenmn
“Cause for Default’” as used in this puragraph imeans any one or more
of the events, conditions or acts defined s o “'Cause for Default” in
the Note, including but not limited to the failure of the Morngagor o
pay the Note or Liabilitics in accordunce with Lheir ferms.

10. Noiwithsuinding any other provisions of this Morntgage, no sale,
lease, morigage, trust deed, grant by Mortgagor of an encumbrance
of any kind. conveyarce, transfer of occupancy or possession. caatract
o »elf, or transfer of rhe Premises, or any part thereod, or sale or transier
of owrniership of any bencficial intercst or power of dircction in a fand
trust which holds title to the Premises, shall be made without the prior
written consent of Mortgagece.

1. “Liabilitien” means any and all liabilitics. obligutions and
indebtedness of Mongagor or any other maker of the Noie o Montgagee
for payiment of any and a2l amounts due under the Note or this Morgage,
whethes heretotore, now owing or hercafter arising or owing, duc or
payable, howsoover created., arising or evidenced hercunder or under
the Note. whether direct or indirect, absolute or contingent, primary
or secondary, joint or several, whether existing or arising, together with
attorneys’ and paralegals’ fees refming o the Monrgagee's riphts,
remedies and security interests hereander, including advising the
Martgagee or drafting any documients for the Mortpagee at any time.
Notwithstanding the foregoing or any prwisions of the Note, the
Liabilities securcd By this Morgage shedl not exceed the principal
amount of the Note, plus interest thereon, and any disbarsements made
for the pavmeat of xey, specis) asessments, or insurance on the
property suhject 10 this Montgage, with intenest on such disbursements,
and if permitted by law, disbursements made by Mongagee which are
authorized hercunder and attorneys” and paralegals’ fees. costs and
expenses relating @ the enforcement or atiempted enforcement of the
Note and this Mortgage, plus interest as provided herein.

12. When the indebiedness secured hercby shall becoyne due whether
by acceleration or otherwise, Mortgagee shall have the right (o foreclose
the lien of this Mongage. In any suit to foreclose the licn of uns
Montgage. there shall be allowed and included as additonal indebiedness
in the judgment of foreclasure all expenditures and expenses which may
be paid or incurred by or an behall of Morigagee for astorneys” apd
parategals’ feex. owmlays for documentary and expért evidence,
swenographers’ charges, publication costs and costs of procuring ail
arstmcts of title, title searches and examinations, title insuranse policies,
Toriens certificates, tax lien scarches, anxd similar data and pssurances
with respect 1o ritle as Morngagee miy deem 1o be reasonably nevessary
either s prosecute the foreclosure suit of to evidence to bidders at any
foreclGsyre sale. All of the foregoing items. which may be capended
after enely of the foreciosare judgment, may be estimated by Morgagee.
All expenditares and expenses meptioned in this paragraph, when
incurred or puid by Morigagee shall heconye additional inkichiedness
secured herelyy 2udshall be immediately due and payvable. with inicrest
thereon at a rale (quivilent (o the post maturity interest e sct forth
in the Note. This peaagraph shall also apply to any expenditures or
expenses incurred ar gt Uy Mongagee or on behalf of Mongages
in connection with (a) any oroceading, including withow limitation,
prohate and bankrupicy procedings, to which Mortgagee shalf be
party. cither as plamoff. cluiviant or defendant. by reason of this
Mortgage or any indebiedness wecwr 2d hereby: or (b) any prepaiaiicn
for the conumencement of uny sun 107 1ba foreclosure of this Mortgage
after accrual of the right 10 foreclose whiether or not actually commenced
or preparation for the commencemen? 00 ¢ny suit o collect upon or
enforce the provisions of the Note or any Sastrument which secures
the Note afier Default, whether or nof actuolly commenced,;, or (<) any
preparation for the defense of any threalened suit or proceeding which
might affect the Premiscs or the security heread, whether or not actualiy

commenced.

13. The procceds of any loreclosure sake shall be distributed and apphed
in the ollowing onder of priority: first, on account of ail costs and
expenses incident (o the forecfosure proceedings., including all the tems
thar are mentioned ia the immediate)y preceding paragraphs; second,
all cther items which under the terms of this Morgage constine
indebledness secured by this Mortguge dditional to that evidenced by
the Notc, with interest thercon as herein provided: third, all principal
and interest remaining unpaid on the Note znd the Liabiitics (first 1o
nterest and then te principal); fourth, any surplus w0 Mongagor or
Mongagor's heirs, legal representatives, SUceessors or assigns, as their
rights may appear.

I4. Upon. or at any lime afier the filing of a complainmt o foreclose
this Mortgage, the court in which such suit is filed way appoimt o
recciver of the Premises. The receiver's appoininicat may be made either
before or afier sale, without aotice, withow regard to the solvency or
insujvency of Mortgagor at the time of application for the receiver and
without regard 10 the then value of the Preinises or whether the Premises
shall be then occupicd as a homwesicad or not. Mongagee may be
uppointed as the receiver. Such receiver shail have pover to collec)
the rents, issucs and profits of the Premises during the pendency of
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