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™= 10 protect the security of this Securlty instrument; and (c) t.e performance of Borrower's covenants and agreements

5 !

’ LJPQ<:)F:F:I(3Ié§l_ (Zg:hFi\(;

AFTER RECORDING MAIL TO:

OLD KENT BANK AND TRUST COMPANY

28 NORTH QROVE AVENUE

ELGIN ILLINOIE 80120  Prwew.
TONYA ARREDONDO

331911439

LOANNO. 210728-2
— [8pace Above This Line For Recording Dats]

MORTGAGE

THIS MORTGAGE *Sacurlty Instrument”) lagivenon Harch 131, 1993 . The mortgagor Is
ROBERT M MACALA, RACHELOA

' - . {"Borrower”).
This Securlty Instrument s givar #2 L INCOLN MORTGAGE & FUNDING,

which is organized and existing und=; ihe laws of THE UNITED STATES OF AMERICA  , and whose addrass is
B70 EASGT WIGOGINS ROAD, SZwAUWBURA, IL 80173 ‘ ("Lender").

Borrower owes Lender the principal sunio? 84 xty Two Thousand Five Hundrad Doltaras and
no/100 Dollars (U.S.§ 62,500.00 I This debt is

avidenced by Borrower's note dated the same data ag this Securlty Instrumant ("Nate"), which provides for monthly

paymenis, with the full dabt, i not pald eanler, due zind payablaon April 1, 2000 . This Security
instrument secures to Lender: {a) the repayment of the. Pabt evidenced by the Nots, with Interest, and all renewals,
extenslons and modiications of the Note; (b) the payri of all ather sums, with interest, advanced under paragraph 7

uncar this Security Instrument and the Note. For thls purpese, Rorrower does hereby mortgage, grant and convey to
Lender the follawing described property located in ook
County, llinols: ‘ '

*#¢QEE ATTACHED LEGAL OESCRIPTION®*®

0 DY G RECORDING $41.50
TR TRAR 7664 03715753 13102:00
R AT T - 1921139

b 3
TOM COUNTY RECORDER

93191 133 -

Hinols 60614 (P Add |sm)au ' (G}
ne ) roperty Addreas”); ' , -
‘ [2p Code) '

| ‘ ®
.- T Y 8

14:33.400-042-1186 VvOL: 494 ‘ . ' P v

‘ o —
which has the address of 1960 N LINCOLN PARK WEST #1808 CHICAGD , E‘E
™"

®

TOGETHER WITH all the Improvements now or hiereafter grected on the property, and all easaments,
Jppurtanances, and fixtures now or hereafter a part of the proper:cr. All replacements and additions shall also be
cuvered by this Security Instrument. All of the foregoing s referred to In this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully salsed of the estate hareby conveyed and has the right 1o
morngage, grant and convuy the Property and that the Property is unenctimbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all clalms and demands, sublect to any
#ncumbrances of record.
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All insurance poticies and renewals shall be #ccaplable to Lender and shall include a standard mongage clause.
Lander shail have the right 1o hold the policles and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt natice to the :
Ingurance carrier and Lender. Lender may make proof of Ioss If not made prompliy by Borrower,

Uniess Lender and Borrower otherwise agree In wriling, insurance proceeds shall be applled lo restaration of repait
of the Property damaged, f the restoration or repalr is ecoriomically feastble and Lender's sacurity Is not lesaened. If the
ragtoration or rapalr Is not economically feasible or Landaer's sacurity would be Jessened, the tnsurance procasds shall
be applled to the sms seoured by this Securlty Instrument, whether or not then due, with any axcess paid to Borrower,
I} Borrowsr abancons tha Froparty, or does nol answer within 30 days a notice from Lander that the insurance carrler
has offered 1o setlle a ciaim, then Lendar may coliact the insurance procesds. Lander may use tha proceeds lo repalr
of restore the Property of to pay aums secured by this Security instrument, whather or not then dua. The 30-diy period

wil bagin when the notice is given. :

Undess Lende: and Borrower otharwise agrea In writing, any appiication of proceeds ta principal shall not extend or
postpone the due aat2 of the monthly paymants refarred to In puragragha 1 and 2 or changia the amoun! of the
payments. I under pe.anraph 21 the Praperty Is acquired by Lendar, Borrower's right i any inaurance pollctes and
prooseds resulting trov famage to the Propenty prior to the acquisition shall pase Lo Lender to the oxtait of the sums
seoured by this Seourity inaument immediately prior to the acquisition, : :

6. Ocoupanay, Preservat’on, Maintengnce and Protection of the Property; Borrower's Loan Application;
Leasshalds. Borrower shall acauiy. establish, and use the Property as Borrowar's principal residence within sixty days
after the execution of this Securiy Instrument and shall continuia 10 occupy the Property as Borrowar's principsl
residence for at feast one yeur after 1@ catz of cccupancy, unlass Lender otherwise agrees in writing, which cansent
shali nol ha unreasonably withheid, or tz«ess axtenuating circurnstances exist which are beyond Borrower's contro).
Borrower shall not deatroy, damage or imper th Property, aliow the Praparty to deterlorate, or commit waste on the
Property. Borrower shall be In default if any 1sreliure action or proceading, whether civil ar criminal, Is bagun that in
Lendar's good faith judgment couid rasult In faitei:ra of the Prapenty or olherwise materlally Impair the llan areated by
this Security Instrument or Lender's sacurity Interest. #irrower may cure such a detault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to e dismissed with & ruling that, in Lender’s goodl talth
determination, preciudes forfelture of the Borrowar's inter st 11 the Property or other matarial impalrment of the lien
created by this Security Inalrument or Lender's security inz-e<t. Borrower shall also be in dealault f Borrowar, during the
ioan application process, gave materially false or inaccurate infurnation or statements Lo Lender (or falled to provide
Lender with any material Information) In connaction with the Joai svidenced by the Note, Including, bul not limited to,

rapregentations concernlnﬁonower'a occupancy of tha Property ar & arincipal residence. If this Security Instrument ls
B

on a leasahold, Borrower shall comply with all the provislons of the Jeasr.. i Borrower acqulres fee titlo ta the Propeny,
tha leasahold and the fee title shall not merge uniess Lender agrees t¢-11g meraer In writing.

7. Protaction of Lender's Rights In the Property, if Barrower fails to Lertor-i the covenants and agreements
contained in this Security Insirument, or thers is & legs! proceeding that may aiyiicantly atfect Lendar's rights in the
Propenty {such as a proceeding In bankrupicy, probate, for condemnation or fonahitie or to entorce laws or
regulations), then Lender may do and pay for whataver is necessary to protect the veaie ¢! the Property and Lerler's
rights In the Property. Lendsr's actlons may Inchide paying any surns secured by a llen wiiich has priority over this
Securlty instrument, appearing In court, paying reasonabla anorneys’ fees and enterlng Ui the- 2ropenty to make
repairs. Although Lender may take action under this paragraph 7, Lander doas not have to di 80

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Burrowar secured by 8

this Securlty Instrumant. Unless Borrower and Lender agree to other terms of paymant, these amorts shalf baar
interest from the date of disbursemert at the Note rate and shall be payable, with interest, upon notice trsm Lender 1o Loy ﬁ. _

Borrower requesting payment. e S
8. Monigage insurance. !f Lender required morgage insurance as a condftion of making the loan secured by thispe  imers B

Securlty instrumant, Borrower shall pay the premiums required to maintaln the mortgage Insurance in effect. If, for anygy  bar”

reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrov.er shall pay the ¢ 4 4o 28

premiurma required to obtain coverage substantially aquivalent to the mortgage Inaurance previously In effect, at & cast™ e

substantlally equivalent to the cost 1o Borrower of the monigage Insurance previously in effect, from an aiternate .

mongage Insurer approved by Lender. If substanilally equivalent morigage Inaurance covarage s not avallable, o

Borrower shall pay to Lendier sach manth a sum equal to one-twelth of the yearty montgage insurance prermnium being

pakl by Borrower when the insurance coverage lapsed or coased 1o be in eflect. Lender will accegt. use and retain these

payments as a foss raserva In lleu of mortgage Insurance, Loss resarve payments may no longer be required, at tha

option of Lender, if mortgage insurance coverage (In the amount and for the period that Lender roquires) provided by an

insuter appraved by Lender again becomes avaliabie and s obtained. Borrower shall pay the premiums requirad to

maintain morigags Insuranca in aftect, o to provide & loss reserve, until the requirement for mortgage Insurance ends

in accordanoe with any written agresment between Borrower and Lencer or applicabie law. . - :
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€. Lander's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or sutxivide the Praperty or consent to;
(i the abandonment or terminaltion of the Condominium Project, except for abandonment or

termination required by iaw in the case of substaniial destruction by fire or othcr casualty or in the case of a

taking by condemnation or sminem domain;
: (1) any asmendment to any provision of the Constltuent Documants i the provision is for the

exprass benafit of Lender,
(m) termination of professional management and assumption of sef-maragement of the Ownars

Assoclation; or
4} any action which wauld have the effect of rendering the public: liability insurance coverage

maintalned Sy the Owners Association unacceptable to Lender,

F. Remer'isd, |f Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. .«'ar.,' amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securad-5v ihe Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amc::2 shall bear Interest from the date of disbursement &t the Note rate and shall be
payable, with interest, upor: notice from Lender to Borrower requesting payment. ,

BY SIGNING BELOW, Boriowver accepts and agrees to tho tarms and provisions contained In this
Condominium Rider. . ‘

){ PU‘{HI-M\W a-lréﬂc...—' Seal

A«BERT M WHACALA -Borrower

o . (Smal)
: ‘ ‘ _ -Borrowst

{Seal)
-Borrower

(Seal)
-Borrower

Wi%1139 2 o

. /
N R

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENY FOAM 3140 §/80
Revised 8/81
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24. Riders to this Security Instrument, If one o more riders are executed by Borrower and recorded together
with this Security Instrument, the covanants and agresments of each such rider shiali be Inco‘g)oratad into and shail
amend and supplement the covenants and agreemaents of this Sacurity Instrumant as if the rider(s) were a part of this

Sscurity instrument. [Check applicable box{es))

Adjustable Rate Rider B Condominium Rider {11--4 Family Riter

Graduated Paymen( Rider . LJPlannad Unht Davalopment Rider Biwaekly Payment Rider
¥ Balioon Rider Rate Iniprovement Rider Secorxi Home Rider
Clother(s) [spacify]

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cavenants contained In this Securily
Instrument and in any rider{s) execulsd by Borrower und recorded with it, .

N |  Xoherom Macat -
: ROBERT W MACALA - Bortovsd
Soclal Security Number _2 70 -8 - 7605
Q). — - e (Boat)
. o owed
; Suclal Security Number
gy o]
' Social Security Number . N Suclal Security Number
{lipace Barww ig Ling Foi Acknowiadgment)
el
STATE OF ILLINOIS, Cook County ss:

l,  theundersigned , + /. ,aNptary Public In and for saki county and
state do hersty centty that  Apbe /- Al Alicata, ,"-wc.};fﬁf”

wsona!ly known to me to be the same person{e) whose na:pe(a) gtiorcribed ta the forﬁoing Instrument, appeared
' ore me this day in person, and acknowladged that 1€ egned and delivered the said instrument as
" free and voluntary act, for the uses and purposas therein set fonth,

Given under my hand and officlal seal, this  //7%t dayot . Mare i~/ 99 3.

e eitatuive i/l WAL, ; L it lisred

* DFFICIAL S%%i{-oh ;
o L WEFTERD
SHAROH Natevry Public ‘

NOTARY BUALIP. 67 % OF K L:NOIG
MY COMISISSION EXPIRES 1721493

This Instrumant was prebmd'byr’“’ Wﬂ‘ﬁ‘ NDD - w
. W

ILLINOIS-BINGLE FAMILY-FNMA/PHLMC UN/FORM INSTRUMENT FORM 3014 9/00
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LEGAL DESCRIPTION:

UNIT NO. 1806 IN LINCOLN PARK TOWER CONDOMINIUM AS DELINEATED ON SURVEY OF
LOTS 6 TO 9 BOTH INCLUSIVE, 48 TO 52 BOTH INCLUSIVE, IN HIRAM JEFPERSON'S
BUBDIVISION OF BLOCK 38 IN CANAL TRUSTEES SUBDIVISION IN SECTION 33,
TOWNSHIP 40/ NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN AND LOTS
1 TO 5 BOTH INCLUSIVE IN SAID HIRAM JEFFERSON’S SUBDIVISION OF BLOCK 38 AND
CERTAIN PARTS CF VACATED PUBLIC ALLEY AND PRIVATE ALLEY (HEREINAFTER
REFERRED TO AS  "’ARCEL") WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
DECLARATION OF CONDOMINIUM MADE BY LASALLE NATIONAL BANK, A NATIONAL
BANKING ASSOCIATION, 28 TRUSTEE UNDER TRUST AGREEMENT DATED FEBRUARY 1,
1866 AND KNOWN AS TRUST NO, 29500 RECORDED IN THE OFFICE OF RECCORDER OF
DEEDS OF COOK COUNTY, ILLIMOIS AS DOCUMENT NO, 23932182 TOGETHER WITH AN
UNDIVIDED .252 PERCENT INTERERT IN SAID PARCEL (EXCEPTING FORM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECLARATION A4D SURVEY), IN COOK COUNTY, ILLINOIS.
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BALLOON RIDER LOANNO. 210728 -2
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ls madethis Y th dayot March, 1993 andlsincorporated into
and shalt be deamed to amand &nd supplement the Montgage, Daed of Trust or Deed to Secure Debt {the
"Saourlty Instrument”) of the sama date given by the undersigned (the "Borrower’) to secure the Borrower's

Notelo LINCOLN WORYQAGE & FUNDING
(the "Lendar")
of the aar.a Uate and covering the property desoribed in the Security Instrument and located at:

1940 4 LINCOLN PARK VEST #1806,CHICATGO, 1L 60614
(Property Address)

The Interest rat( s*a*ed on the Note ls calied the “Note Rale.” The date of the Note s calfed the "Nota
Date.” { understand the | snder may transfer the Note, Security Inetrument and this Ridgr. The Lender or
anyone who takes the Nots,<he Security Instrumant and this Rider by tearisfer and who Is eniitled to receive

v
'v‘} , payments under the Nota ls ceiag the “Note Hoider.”

., ADDITIONAL COVENANTS. Iraddhion tn the covenants and agreaments In the Security instrument,
{h%lgmer and Lender further covenint and agree as follows (deaplie anything to the contrary contained in

eourity Instrument of the Notej: ,

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Secuhity I-isirument (the *Maturity Date’), | will be able 10 obtaln a

new foan ("New Loan"} with a new Maturity Date of 046 /01 /¢ » and with an interost rate
squal to the “New Note Rate” dstermined In accorda’ice with Section 3 below if all the condltions provided in

Sections 2 and 6 belaw are met {the *Conditional Refineacing Option®). {t those conditions are not met, |
uncierstand that the Note Hoider is under na obligation 10 ratinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my £.w» resources of find a lender willing to lend me

the money to repay the Note. :

2. CONDITIONS TO OPTION

if | want to exercisa the Conditiona! Refinancing Option at maturity, «2 tain conditions must be met as of
the Maturity Date. These conditlons are: (1) | must siill be the owner ana cccupant of the propeny subject to
the Security nstrument (the *Praperty’); {2) | must be current in my manthly fayments and cannol have
boen more than 30 days fate on any of the 12 scheduled monthly payments imrmoclately preceding the
Maturity Date; (3) no llen against the Property (except for taxes snd uﬂe«:iai assesamums not yet due and
payable) other than that ot the Security inatrument may exiut; (4) the New Note Rate carnzt be mare than 6

Ints above the Nate Rate; and (6) | must make & written reguest 1o the Ntie . {cider as

paraemacg
provkiad in Section & below.

3. CALCULATING THE NEW NOTE RATE _
The New Notae Fate will be a fixed rate of Interes! equal 10 the Federal National Martgage Assoclallon’s
required net yield tor 30-year fixed rate mortgages subjec! to a B0-day mandatory delivery commitment, plus
one-halt of one percentage point {0.5%), raunded to the naarest one-eighth of one percentage point
(0.126%) (the “New Note Rate"j, The required net yiaki shall be the applicable net yleld In effect on the date
and time of day that the Note Holder recelves notios of my siaction to exerclae the Conditional Refinancing
Option. If this required net yiekd ia not avallabie, the Note Holder will determine the New Note Rate Ly using

comparabla informatian.
93191139
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