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1. Deﬂnltions A.s used hereln, the fnllowing terms shall hnve the t'ol!owlng meanings, appilcnble Pqunﬂy to -
the singular and p!ura.l forms of each term; Ty ;

\ (a) wee mz at; The Agreement and Dlsclosure fm' Hnme- Equity Credlit Line by and between Mortgagor
& and Mortgagee, dard as of the same date as this Mortgage. The Agreement provides for a floating rate,
' open-end credit lue pursuant to which Mortgagee makes Loans, as defined in the Agreement, up to the
it Credit Limit and Mo t"o*xor repays Mortgagee along wlth monthly ﬂnnnce char"eu due. if nny.

:,_5! (b) Credit Limit: 17 Credit lelt. as apeclned ln the Aureement ls $ _LCL,.m).CL no
'?, (¢) First Mcrtggé: 'I‘ne trortgage ngmnut the Land dnted _none . and recorded in the ntﬂce of
w as Document Numher . ‘

(d) First Mortgngce: The holde’ o7 the Flrst Mortgage o

__nons SN

—_—

(e thturt-é '.Ali nxtures,‘ i'n:clhdlng. replacemrznts and additions thereto, | nm;r or hereafter located
under, on or above the Land that constitute or will constitute fixtures under the lawa of the state of llllnoiq
"mnd exciuding any trade fixtures of any tenants under “nv Leates. . . . _

(N Im itions; ~ All real estate and personal propect: raxes and other taxes und nssesaments. public or
private; water and sewer rates and charges; all other goveinraental or nongovernmental charges appiicable
to the Mortgaged Property; any interest or cnsis or penalties with respect to any of the foregoing; and charges

_for any easement or agreement maintained for the beneflt ot e Mortgnged Property, general and special,
ordinary and extraordinary, foreseen and unforseen, of any kird rnd nature whatsoever which may at any
time prior to or after the execution of this Mortgage, be nssessea, levied, or imposed upon the Mortgnged
Property or the rent or Incaine received therefrom, OF ANy use Or oCcUpPAvYy thereof.

(8 lm rovements Any and ali buu‘dings or structures of any naiurs whatsoever, including replace-
ments or a itlona thereto, now or herenfter situated on the Lamd

{h) Indebtedness: The principal of, intereat on and/or all other amoums, liiance charges, payments
and premi{ums due under the Agreement and all other Indebtedness of Mortgagor o ¥ ortgagee under and/or
secured by the Mortgage. Because this Mortgage Is given to secure an open-end credit )ps, the term
indebtedness shall Include not only presently exiating Indebtedness under the Agrce"\ent. whether such
Loans are cbligatory or to be made gt the option of Mortgagee, to the same extent as '« such future Loans
were made on the date of execution of this Mortgage nlthough there may be no Loan N ige of
execution of this Mortgage. . \)819131 2

()] Land The rea! property locnted at __lzn_ﬂaj.ge_ann.wlam ne
Iitinoia FBC0074 and described as follows on the attached Exhibit A:

\‘97 ‘ ‘
Lot uﬂm in Block One {1} in Engelunds Subdivis,i_nn of tha West HALF (%)
- (oxcept the Soputh 12 acres and except the North 14 acres) Df 1ot TWO (2)
Government Divicion of the Northwest Quarter (1/4) of Sectjon, 3, Town 42 .
North Range 10, Esst of the ?rd Prlncipal Meridlan i Etii A um.af-z i
NEpg0Fs0E 00 : - _ -
f1) Leases: Any and all leases, !lcentes concessions or grants of other possessory intereqts granted by
Mortgagor as Tessor now or hereafter In force, ornl or wrltten covering or affecting all or any part of the
Mortgaged Property : ‘ L

dﬂng"?‘rzzfmz,

(k) Murtgg.ged Property: The Land the lmpruvement.s the Fixtures and the Leasea together with;

(1) all rights, privileges. rents, royaltles. proﬂts. m!nera!, ofl and gas rights and profits, tene-
-ment.s. hereditaments, rights-of-way, easements, appendages, appurtenances, riparian or littoral
" rights now or hereatter belonging or in any way appertaining to the Land and/ or the Improvements;

C(2) all of Mortgngors right title and interest In and to any streezs rights of-way, a]leys. sirips
or goreu of land now or hereafter ad.tolnlng the Land; e % e
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(3) allof U N).E EJ@ I\Asl_?n :@(@BM or awards heretofore mady
or hereafter to be made by any municipai, county, state or federal authority or board tn the present
" and all subsequent owners of the Land and/or the huprovements and/or the Fixtures and/ar the
Personal Property, including any award or awards for any change or changes of grade of any street
or streets affecting the Land and/or the Improvements and/or the Fixtures and/or the Personal

Froperty, subject to Mortgagor's right to use such award pursuant to Artxcle VIII; and

(4) all the estate, right, title, interest, claim or demand whatsoevpr of Mortgagor either at iaw
or in equity, in and to the Land and/or Improvements zmd/or Lhe F‘ixrures . N :

The term '“‘Mortgaged Property' includes any part of the roregomg property described as Mortgaged
Property. G o : Lo B ‘

(1> Obligations: Any and/or all of the covenants, promises and other obligations (other than for the
payment of the Indebtedness) including, without limitation, the payment of Impositions as proviaed herein
made or owing by Mortgagor or others to or due to Mortgagee under and/or set forth in the Agreement

and/or the Security Documents,

{m) Personal Property: Al‘ personal property owned hv Mortgagor and located on the Land,

(n) Proceeds: All monies and proceeds derived from the Personal Properry or from SaJd Mortgaged
Property incluging without limitation insurance proceeds and condemnation awards : .

(o) Rents: Allith: rents, revenues, income, profits and other benef‘ts now or hereafter ar-stng from the
use and enjoyment of *ne Mortgaged Property

(p) Security Documents: The Agreement and all other documents and mstruments now or hnreafter
furnished to Mortgagee, inci.oing, but not Iimlted to, thm Mortgage to ewdence or secure payment of the
Indebtedness. S o

ARTICLETl =~
"GRANT -

2. Grant of Security Interest.

2.1 Grant. To secure the payment of the !ruebtedness and the performance and discharge of the Obliga.
tions, Mortgagor does by these presents give, transiec bargain, sell, alien, remise, release, assign, mortgage,
hypothecate, deposit, pledge, set over, confirm, convey, warrant and grant a security interest unto Mortgagee
in and to all estate, right, title and interest of Mortf,agor in and to the Mortgaged Property, whether now
owned or held or hereafier acquired by Mortgagor to ha e and to hoid the Mortgaged Property unto Mortga-

gee, its successors and assigns, forever.

2.2 Condition of Grant. The condition of the grant in Pa:agr:xph 2.1 above is such that if Mortgagor shall
pay or cause to be paid the Indebtedness as and when the same. shall become due and payable and shall
observe, perform and discharge the Obligations, then the Security Lecuments and the es:ates and r:ghts
granted by them shall be null and void, otherwise to remain in full force 2nd effect. ;

ARTICLE III _
REPRESENTATIONS

3. Representations.

Mortgagor hereby represents to Mortgagee that:

3.1 Validity of Security Documents:

(a) The execution, velivery and performance by Mortgagor of the Securtty Documean and the bm -
rowing evidenced by the Agreement, will not, to the best of Mortgagor’s knewledge, violate any provision of jaw,
any order of any court or other agency of gnovernment, or any Morrgage, indenturc, trust agreement or other
instrument to which Mortgagor is a party in any material respect or by which it or any of its property is
bound, or be in conflict with, or wiii result in a material breach of or constitute (with due notice and, or lapse

" of time) a defauit under any such Mortgage, indenture, trust agreement or oiher instrumeni, o result in the

creation or imposition of any llen, charge or encumbrance of any nature whatsoever upon any of its property

~or assets, except as contemplated by the provisions of the Security Documents and

{b) The Security Documents, as and when executed and de}zvered by Mortgagor constitute the lega},
valid and binding obligations of Mortgagor in accordance w:th their respecu.ze terms subject to apphcabie
bankruptcy and insolvency laws. 3 : i

3.2 Other Information. AH other information, reports, papers and data given to Mortgagee or m Mort-
Eagee’s legal counsel, with respect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security
Documents are accurate and correct in all material respects and complete insofar as completeness may he
necessary to give Mortgagee a true and accurate lmowiedge of the subject matter. o ;

3.3 Mortgaged Property and Other Property. Mortgagor ‘ms good and marketable txtle in fee clmpie L
the Land free and clear of all encumbrances except for the First Meortgage and other encumbrances of record
as of the date of this Mortgage. Mortgagor will preserve its title to the Mortgaged Property and will forever
covenant and defend the same to Mortgagee and will forever covenant aad defend the validity and priority of
the llen of this Mortgage. S -




\_"

. S a4 Flrat Mort %wN@ Fﬁﬁiﬁlla_lgg hut@fR¥th‘ﬂﬂl_¥ len that in prior or, In
. any way, supurior to this rat ! ‘ .

3.5 Taxes. To the best of its knowledge, Mortgagor han filed all federal, state, county and municipal
income tax returns required to have heen filed by it and has paid all taxes which have become due pursuant

"tn such returns, pursuant to any assessments recelved by It or pursuant to law, and the Mortgagor does not

know of any basis for additional assessment in reapect of such taxes or additional taxes,

3.6 Litigation. ' There is not now pending against or affecting the Mortgaged Property, nor, to the

knowledge of Mortgagor, Is there threatened or contemplated, any action, suit or proceeding at law or in

equity or by or before any administrative agency which, If adversely determined, would materially impair or
affect the value or operation of the Mortgaged Prcperty ‘

3 7 Environmental lndemnity Morrgugnr ghall mdemnu‘y and hold Mortgagee harmless against and
from any and all loss, cost, damage, claim or expense {including, without limitation, any and ail attorney's
Jees or expenses of litigation) incurred or suffered by Mortgagee on account of (7} the locatlon on the Land
ar Improvements of any chemical, material, substance, or contaminant (including, withowt fimitation, oit,

- petroleum products, asbestos, urea, formaldehyde, foam insulation, hazardous waste and/or toxic waste),

the presence or storage of which or the exposure to which Is prohibited, limlted, or regulated by any federal,
state, county, reglnnnl. or local governmental unit, agency or authority, or which presence, storage, or expo-
sure may pose a wasard to health and safety or (71) the fajlure by Mortgagor or any prior owner or cccupant
of the Land to comp'y with any applicable federal, state. counl:y. reglonal or local envlronmentnl lawa, reguia-

tions, and court or ar‘ministrntive orders
: ARTICLE IV :
o ‘ _ / AFFIBMATIVE CDVENANTS .
4. Affirmative Coverﬁantﬁ ‘until the entlre lndebtednesa ahall have been paid in full Mortgngor herehy

covenants and agrees as follows: ) S o _ _ _
4.1 Compliance Wlth Laws. Mortrégor'shall promptly éhd fnithfully cofnply with, cunrorm to and ohey

" or contest by appropriate proceedings [n good faith all present, and use its best efforts as to future, lnws,

ordinances, rules, regulations and requirements of every duly constituted governmental authority or
agency and of every board of fire underwr/ce s having jurisdiction, or simljar body exercising functions,

' ‘whlch may be applicable to it or to the Morwp“22d Property or t» the use and manner of use, occupancy,

possession, operation, maintenance or reconatiuctian of the Mortgaged Property, whether or not such law,
ordinence, ruie, order, regulation or requirement shell necessitute structural changes or improvements or

interfere with the use or eﬂ]nyment of the Mortgaueu Troperty.

4.2 Payment of lmposltions "Mortgagor ahall dulr ey and dlscharge or cause to he patd und dls
charaed the Impesitions. Mortgagor may exerclse the optioo to pay the same such Installments,

4.3 Regair Mortgagor shall keep the Mortgnged Propar' in good order and condition and make ajl
necessary or approprlate repairs, replacementa and renewals thereo; : ;

4.4 lnsurance

(a) At all times during the term of this Mortgage, Mortgagoc vhaill carry or cause to be carrled
policies Insuring the Mortgaged Property against loss of rents or business interruption and against loss or
damage by fire, theft, vandalism, maliclous mischief, hazards, and such oth=) risks as Mortgagee may from
time to time require, including, without imitation, those risks included in the lerm “extended coverage. "
The amount of the coverage afforded by each of the Insurance Policies (the “Insurarce Policies'') shalt be
In amounts reasonably aatisfactory to the Mortgagee and shall be sufficient to previent any insured from
becoming a co-insurer of a partial loss thereunder, but in any case no such amount 4ba!! be less than either
(1) full replacement cost of all Improvements, or (2) the Uutstanding !ndebtedness whi"hever amount (s

greater at the time of the logs or damage.

(b) Al Inaurance Policles shau‘ m: all times. be in form. nubstance and with cnmpunles ncceptahle
to Mortgagee; bear a non-contributory first mortgage endorsement and sieh aother endorsements in form

and content acceptable to Mortgagee In favor of Mortgagee or as Mortgagee may request; and shall remain .

in force, with renewals and replacements thereof, which renewals and replacements shail be depasited with

Mortgagee with evidence of payment of all premiumas no later than fifteen ( 15) days prior to the expiration .
of any then existing Insurance Policy, until the Indebtedness Is paid in full. Every Insurance Policy shal) .
contain an agreement that no party thereto may fermlrmte or modlfy the Insurance Policy without at least -

16 daya prior written notice to Mortgagee. S . , 9819131

. ()  Premiums on all insurance Pollcles shni! be paid by the Mortizagor and payment shall be made
promptly and when due directly to the insurance carrier. Mortgagee may, but shall not be obligated to, make
premium payments tc prevent lapse or cancellation by reason of nonpayment of premium, and any
amounts so pald by Mortgagee shall be treated a3 '"Advances’’ In accordance with Paragraph 4.16.

4.5 Appllcatlon of Insurance Policy Proceeds. In case of loss, damage or casualty to the Mortgaged
Property, the proceeds of claims under the Insurance Policies covering casualty losses or damages shall be
paid to Mortgagee for application, at the option of Mortgagee, elther (i) to the Indebtedness, (in the
inverse order qf maturity) with the balance of such proceeds, if any, paid to Mortgagor, or (#i) to the
reatoration of the Mortgaged Property on such conditions and subject to such controls as Mortgagee may
impose in its nbaoiute discretion, wlth the bnlance of such proceeds If uny. applied (in the inverse order of

lJ"
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maturity) against such U-E’EEI’@CI‘AIZW@@R"¥W‘B Mdrtgnge or the Agree’

ment, no appilcation of Insurance Policy proceeds to the Indebtedness shall have the effect of curing any
Event of Default or extending the time for making any payment hereunder or under the Agreement. Mort-
gagee shall not be held responsible for fallure to collect any insurance proceeds due under the terms of any
policy provided for herein regardieas of the cause of such failure. o Y D

4.6 Restoration Following Uninsured Casualty. In the event of the happening of any casuaity, of any
kind or nature, ordinary or extraordinary, foreseen or unforseen, not covered by any Insurance Policy result-
ing in damage to or destruction of the Mortgaged Property, Mortgagor shall give notice thereof to Mortgagee
and Mortgagor shall promptly, at Mortgagor's sole cost and expense, commence and diligently continue to
restere, repair, replace, rebuild or alter the damaged or destroyed Mortgaged Property as nearly as possible -
to its value, condition and character immediately prior to such damage or destruction. .. - : -

4.7 Value. Mortgagor shall use its best efforts to pi'evéht ahy act or thing which might materially and
adversely impair the value or usefulness of the Mortgaged Property. s S e a

4.8 Performance of Other Agreements. Mortgagor shall duly and punctually perform all covenants and
agreements expressed as binding upon it under any agreement of any nature whatsoever binding upon ¢
that invoives Lhe Mortgaged Property including, without limitation, all rules and regulations of a home-
owners or condominium association if the Mortgaged Property is part of a condominium cooperative,

: phased developrien or other homeowners association. e

4.9 [nspection.  rlortgagor shail permit Mortgagee, and parties designated by Moritgagee, at all reasona-
bie times, to inspect v« Mortgaged Property upon three (3) days' prior written notice. . . PRSI

4.10 Hold Harmlesa. ( Mortgagor shail, at Mortgagot’s sole cost and expense, save, indemnify and hold
the Mortgagee, its offleers, 4{I':ials, employees and agents, harmless from any injury, claim. demand, Suit,
judgment, execution, liability, c.ebi, damaga or penalty rhereingfler cotlectivelly referved to as “Cltaims’’)
affecting the Mortgaged Prop=.ty, or the value of any of the Security Documents, arising out of, resulting
from, or alleged to arise out of o1 resnlt from, any action or inaction by Mortgagor, except as may be the
direct result of Mortgagee's negligenicz. Mortgagor shall pay all expenses incurred by the Mortgagee in defend-
Ing itself with regard to any and all Cla’ms, These expenses shall include ail out-of-pocket expenses, such as

- attorneys’ and experts’ fees, and shail also_include the reasonable value of any services rendered by any

empioyee of the Mortgagee.

4.11 Expenses. Mortgagor shall pay or rciriburse Mortgagee for all reasonable attorneys’ fees, reasona-
bie costs and expenses paid or incurred by Moitgas=e in any action, proceeding or dispute of any kind in
which Mortgagee is made a party or appears as party plaintiff or defendant, involving any of the Security
Documents, Mortgagor, or the Mortgaged Praperty, iiicluding, without limitation, to the foreclosure or other
enforcement of this Mortgage, any condemnation invol#0y the Mortgaged Property, any action (o protect the
security hereof, or any proreeding in probate or bankrustey, and any such amounts paid or incurred by
Mortgagee shall be trected as “Advances’ in accordance wich *~ragraph 4.15. .. - S \

- - 4.12 Payment of indebtedness. Mortgagor shall timely pay and discharge the Indebtedness or any part
thereof in accordance with the terms and conditions of the Agreenent, this Mortgage, and the Security

Documents. :

4.13 Flood Disaster Protection Act. Mortgagee shall take all steps nevzssary: to comply v&ith the pro-
visions of the Flood Disaster Protection Act of 1973, as amended and, if réguired by Mortgagee, Mortgagor
shall cause the Mortgaged Property to be insured pursuant to the provisions of such Act. G

4.14 First Mortgage. Morigagor shall comply with all terms, provisions, and' conditions of the First
Mortgage. ‘ S o A, SRR

4.16 Advances. in the event Mortgagor fails to perform any act required of MoOripapor by any of the
Security Documents or to pay when due any amount required to be paid by any of the SGecrrity Documents,
Mortgagee may, but shall not be obligated to, make such payment or perform such act.Such payment or
performance by Mortgagee shall not have the effect of curing any Event of Default or of extending the time
for making any payment due herzunder or under the Agreement. All amounts so paid by Mortgagee, together

-with all expenses incurred in connection therewith, shail he deemed advances (“Advances '} under this

Mortgage, shall be immediately due and payable and shall be added to the Indebtedness. Advances shall bear
interest from the date expended at the rate specified in the Agreement and shall be secured wy this Mortgage
asg though originally a part of the principal amount of the Indebtedness, T L T TR

ARTICLEV
NEGATIVE COVENANTS

b. Negative Covenants.

Unti} the entire Indebtedness shail have been paid in full, Mortgagor covenants and 'agreés' as fdllows: .

6.1 Use Violations. Mortgagor shall not use the Mortgaged Property or allow the same to be used or
occupied for any unlawfu} purpose or in violation of any permit or certificate, or any law, ordinance, reguia-
tion or restrictive covenant, covering or affecting the use or occupancy thereof, or suffer any act to be done
or any condition to exist on the Mortgaged Property or any article to be brought thereon, that may be
daingerous, unless safeguarded as required by law, or that may, in law, constitute a nuisance, pnblic or
private. : : LR SRR

4 -




R 6 2 Alterations. MN@ FFY}@O‘A& G@P te of the Morigaged Property

- or make or permit to b tednl (1)) he’Mottguged Property 1hat would
- "have the effoct of materially diminishing the value thereof or that will In any way materinlly Incrense the risk
. of any nrdlnnry flre or other hazar.. urlsing out of cunatrucuan or operation thereofl,

- 5.3 Replncament of Fixtures, lmprovements and Persunn.l Properrv Mortgagor shall not permit any of
the Fixtures or Improvements to be removed at any time from the Land, without the prior written consent
of Mortgagee, unless actually rep]aced by an article of equal or greater suitablllty and vnlue and owned by

Mortgugor i

54 Other Llens Mortgngor qhall not w!thout the prtor wrltten consent of Mortgagee, create or permit
to be created or to remain, any mortgage, pledge, llen, encumbrance or charge on, security interest in. or
conditinnal sale of or other title retention agreement on (whether prior or subordinate to the liens of the
Security Documents) the Mortgaged Property or Incnme thercss‘rom other than the Security Documents and

the First Mortgnge : : :
56 Transfer of Title. As a mntcrial lnducement to Mortgagee to make the loan evidenced by the

Agreement and secured by this Mortgage, Mortgagor has made representations to Mortgagee concerning the -

abllities of the undersigned in constructing, managing and operating the Mortgaged Property, which repre-

sentationa have beer and will be relied upon by Mortgagee in funding this loan. Therefore, Mortgagor cove-

nants and agrers Yhat it will not sell, convey, transfer, alienate, pledge, encumber or permit to be sold,

conveyed, transfeired, allenated, pledged or encumbered the Mortgaged Property and will not convey or

ausign any beneficlal interest n the Mortgaged Property, without the prior written consent of the Martgagee,

- which conaent may e granted or withhald {is Mortgagee's sole discretion, and If granted may be conditioned
o upon any successor of Vicctgagor agreeing to an incresse in the Interest rate in the Agreement.

~ 5.8 Sale or Lease of tns Mortgaged Property. " If Mortgagor cuntracn to sell or Lease all or any portion

of the Mortgaged Property cr amends, modifies or terminates any now existing or future sales contract,

Lease, or other agreement colerning the Mortgaged Property, Mortgagor will furnish Mortgagee wirh & copy
of the execueed comrut bem or uprw-mem. wlthtn lﬁ dayn anor the dale ol executlon thereof.

E An'ncw vt -
Ew,m OF DEFAULT

6 Events of Delault. The term Emmi af Cenanit’, as used in the Sulcurlty Documenm shall mean the
oCcurTence or ﬁ-ppenlns, from time to time, of any ome or more uf the roilowlng

8.1 False Hepre.unuunm lf Mortgamr enmﬂ f= fravd or material m;sreprewntation in connectmﬁ i

with the Credit Line. : i
82 Performance of Obuplmns lf Mortgagor defauits, it the payment of the lﬁdebtedhess in' accoé-d-
ance with the Apermem : : ‘ ‘ '. B : . SRS

43 Adverre Actions If \!ortuanur " art ions or inactinons adve *Iy aﬂe(‘tw the Mnrtgngces Prnpi'rly or
ﬂonw . righu thtrrm and Ierest thereln ‘ : =

' A.BTICLE Vi3
. REMEDIES |
7.1 Remedien. If an Bvent of Defuult sha[l occur and be comlnutng Mortgag ae inay, at its option, ufter

providing Mortgagor with at least a 30 dayn advance notice of, and opponunlty pcr‘Jc’ to cure, the Event of
Default. ncrcm u\y some or al! of the ml!owlng remedies L N R 4P 2

7.Ll _A_cr:elerntiun Mnrtganee mny declare :m- unpald pnrtion of the Indebt: -dn-ss to be iimme-
diatety due und pryable, withnut further notice or demand (each of which hereby is expressly waived by
Mortgagor), whereupon the Indebtedness shaill become immed!atety due ancd payable, anything in the Agree-
ment or in the Security Documents to the contrary notwithstunding; provided further that the unpald por-
tion of the Indebtedness shail be immedmtely and automattcmty due and payable without act!on nf any kmd

on the part of Mortgagee Ll

7.1 2 Enforcement of ‘Wortgag_. Martgngee w!th or without entry. perqonnlly or hy Ity us;ems or

attorneys insofar as applicable, may:

T (a)  osell the Mortgaged Pmperty and all estate, rlght tltle and Interest claim and demund
therein, and right of redemption thereof, to the extent ;jermitted by und pursuant to the proce-

- dures provided by law, at one or more sales, and at such time and place upon such terms and after ]

.- such notice thereof as may be required or permltted by law: . -

(b} Inatltute proceedings for the complete foreclusure of this Mortgnge 931913 12

L {c) take steps to protect and enforce its rights whether by action, suit or proceeding in
equity or at law for the specific performance of any covenant, condition or agreement In the Agree-
ment or In thia Mortgage, or in ald of the execution of any power herein granted, or for any fore-
closure hereunder, or for the enforcement of any other apprnprlnte legal or equltable reme{iy or

otherwlne an Mortgagee uhall elect' and/’ or




(d) enfoteJ N'§F|1y ] rﬁ»tneCp;e@Pqu the lu.w-; of the %Late of
linois. |

7.1.3 Heceiver. Mortgagee may apply to the cnurt in wh!ch a proceed{ng i pe‘uding fnr the
enforcement of this Mortgage to have a receiver appointed to enter upon and take possessian of the Mort-
gaged Property, collect the rents and profits therefrom and apply the same as the court may direct; such
receiver to have all of the rights and powers permitted under the iaws of the state in which the Mortgaged
Property is situated. The right to the appointment of such receiver shail be a matter of strict right without
regard to the value or the occupancy of the Mortgaged Property or the selvency or insolvency of Mortgagor.
The reasonable expenses, including receiver’s fee, counsel’s fees, costs and agents mmmiss:on mf:urred pur-
suant to the powers herein contained shail be secured hereby : o

7.2 Other. If Mortgagor defaults in the due observation or perfmmance of am of the Obhgatmnq in
accordance with this Mortgage, Mortgagee may exercise any remedy avauabie to Mortgagee under apphcable

law.

7.3 Remedles Cumulative and Concurrent. The rights and remedies of Mortgagee as provided in the
Security Documents shall be cumulative and concurrent and may be pursued separately, successively or
together against Mortgagor, Guarantor or the Mortgaged Property, or any one of them, at the sole discretion
of Mortgagee, and may be exercised as often as occasion therefor shall arise, all to the maximum extent
permitted by apriicable laws, rules and regulations, If Mortgagee eiects to proceed under one rigivt or remedy
under this Morigagr or the Agreement, Mortgagee may at any time cease proceeding under such right ar
remedy and proceéd ander any other right or remedy under this Mortgage or the Agreement. The failure to
exercise any such righkc or remedy shall in no event be construed as a waiver or release thereof Nathing in
the Agreement or thiztdrrt2age shall affect Mortgagor’s obligations to pay the Indebtedness and perform the
Obligations in accordance w.th the terms thereof. ]

7.4 Credit of Mortgagee. 'Jron any sale made under or by virtue of this Artiele VI, whether made
under the power of sale herein granted or by virtue of judicial proceedings or of a judgment o~ decree of
foreclosure and sale, Mortgagee may &‘d for and acquire the Mortgaged Property and in lieu of payving rash
therefor may make settlement for tlie purchase price by cred:ting upon the Indnbtedness the amoum of

Mortgagee's bid.

7.8 No Conditions Precedent to Exerc isr; of Remedies. Neither Mortgagor nor any other person now or
hereafter obligated for payment of all or any psrt-of the Indebtedness shall ke relieved of such obligation by
reason of the failure of Mortgagee to comply witiiany request of mortgagor or any other person so obligated
to take action to foreclose on thia Mortgage or oth.cywise enforce any provisions of this Mortgage or the
Agreement, or by reason of the release, regardless ¢f consideration, of all or any part of the security held for
the Indebtedness, or by reason of any agreement or stipulation between any subsequent awner of the Mort-
gaged Property and Mortgagee extending the time of psyment or modifying the terms of this Mortgage or

. Agreement without first having ohtained the censent of Miritgagor or such other person; and in the latter
‘event Mortgagor and all such other perscons shall continue £0 e iizble to make payment according to the
. terms of any such extension or modification agreement, unless exnressly released and discharged in writing

G by Mortgagee

7.8 Waiver of Hedempnon, Notice and Marshalhng Mortgagor e'eby wawe% and reieases, [0 the maxi-
mum extent permitted by the laws of the State of [lineis: ‘ \ e

(a) all benefit that might accrue to Mnrtgagor by virtue of any present or future law exempt-
ing the Mortgaged Property, or any part of the proceeds arising from (ny sale thereof, from attach-
ment, levy or sale on execution, or providing for any appraisement, vzivation, stay of execution,
exemption from civil process, redemption or extension of time for paymex i : ‘

(b)Y unless specifically required herein or in any of the other Se(.urzty Pocu 'nenr:, all notlce's of
Mortgagor's default or of Mortgagee's election to exercise, or Mortgagee's actoui exerc:se or any
option or remedy under the Agreement or the Security Documents; and ' : :

(c¢) any right to have the Mortgaged Property marsha.lled

provided that if any of the rights waived by Mortgagor in this paragraph affect or extend the time for sale ar
&Xxhe Mortgaged Property, affect Mortgagee's rights to enforce this Mortgage or affect Mortgagor's right to
wtedeem, Mortgagee shall have the right to elect to accept or reject che waiver of such right by Mortgagor, and
£such election may be made by Mortgagee at the time of or at any time prior to the entry of a deche or
udgment of foreclosure in the coun: in whv‘h this Mortgage is bemg foreclnsed.

‘w4 77 Discontinuance of Proceedmgs. In case Mortgagee shall have proceeded to enforce any right. under

“‘any of the Security Documents and such proceedings shall have been discontinued or abandoned for any

eason, then in every such case, Mortgagor and Mortgagee shall be restored to their former positions and the
righta, remedies and powers of Mortgagee shall continue as if no such proceedings had bez:: taken. -

ARTICLE VIII.
CONDEMNATION

8.1. Condemnation. In the event of the taking by eminent dnmam proe eedmgs ar thP hke of any 7art or
afl of the Mortgaged Property by any federal, state, municipal or other governmental authority or agency
thereof, all awards or other compensation for such taking shall be paid to Mortgagee for application (in the
inverse order of maturiiy} on the Indebtedness, provided that no such application shall result in additional

.a-




| inmtereat or have the ufruNl@AFIF'f @1#':\ 'K@I@PIY((F muklnu any payment due

hereunder or under the

ARTICLE IX
MISCELLANEOU&

g1 Survivu! or Warrantleq nm: :Z‘:Jvennnta The warranties, reprenentatinna covenanty nnd ugreememn
set forth in the Security Documents ahall survive the making of the loan and the execution nnd dellvery of
the Agreement. and shall continue In full force and effect unti! the Indehtedness shall have been pald in full.

9.2 Further Assurances. Mortgagor '!hnl! upon the reuﬂonnhle vequest of Mortgagee, execute, acknowl-
edge and dellver such further instruments (including, without limitation, a declaration of no sst-gff) and do
such further acts an may be necesaary, desirable or proper Lo carry out more effectively the purpose of the
Security Documenta and to subject to the llens thereof any property Intended by the terms thereof, to be
cnvered thereby and any renewals, additionns, nubsttmtinnn replacements or betterments thereto.

8. 3 Recordln&and Filing. Mortgagor shall, at Mnrtgauors sole cost and expense, cause those Security
Documents and all supplements thereto, for which constructive notice must be given to protect Moytgagee,
at all times to be recorded and flled, and re-recorded and re-flied, in such manner and in such places as
Mortgagee shall reasorably request, and shall pay all such recording, flling, re-recording, re-fillng taxes, fees
and other chur;' ‘80 the maximum eant permltted by the Inwu of the ‘itate of Ninois.

9.4 L.oan Ex_,_:_e Jes. Mortgngor shnu pay au appllcnblu coata. expenses and fees set forth in the
Agreement ‘ _ ‘ .

95 No_Representaticr. by Mortgagee. By accepting or approving anything required to be observed,
parformed or fuifilled, or t~ b- given to Mortgagee, pursuant to this Mortgage or the Commitment, Including
(but not limited to) any off cer’s certificate, balance sheet, statement of profit and loss or other financial
statement, survey or appralca:, Mortgagee shall not be deemed to have warranted or represented the suffl-
clency, legality, effectivencss or logal effect of the same, or of any term, provision or condition thereof, and
such acceptance or approvai theruo" shall not be or constltute any warranty or representation with respect

thereto by Mortgasee

8.4 Incorparacion of Agreement. Fach and ei'érj,r :erm, covenant and provision contalned In the
Agreement is, by this reference, incorporated. nto this Mortgage as if fully set forth hereln..

9.7 Walver of Homestead. Mortgagor covenants that the Mortgaged Property (3 not occupled as a
homestead and waives all rights and beneflt which Mc rtgagor has or may have under the homestead exemp e
tion law orthe "a‘tate of Illinols. : o e S BT P

0.8 Notlce Except t‘or any notice required under arpl!cnble Iaw to be glven in annther manner, any
notice to Mortgagor provided for in this Mortgage shall b 'a writing and shail be deemed properly delivered
three days after deposit thereof In any main or branch Unlcad States Post Office, certified or first e¢lass
United States Mail, postage prepaid. addre‘ised a.s fﬂuaws or a.cuch other address as may be designated by

notice as provided herein:

If to the Mortgagor . ' LR _' :
__&l_ﬁx_e_d__h__ﬁigl_gasen and Dor:.s .J _Helgesen

720 Helgesen Road BRI

Palatine XIllinois - - 60074 : -

lr to the Mortsalee

American Natlonal Bank of Libertyv!l!e
1201 South Milwaukee Avenue

Libertyville, Ilincls 80048
Attention: Home Equity Loan Dlvtston

8.6 Covenants Runmng=WIth the Land AU covenants conwtned in this Mortgage shuli run with th:- R

. 10 Successors and Asilgp__:_ All of the terms of this Mortgag@ shall apply to and be binding upon, and
inure to the benefit of, the successors and assigns of Mortgagor and Mortgagee, respectively, and all persons
claiming under or through them; provided that nothing in this Paragraph shail be construed to permit a
tranafer, conveyance or assignment other thun as expressly permitted by this Mortgagee,

P.11 Multiple Mortgagors. Mortgagor's covenents and agreements hereunder shall be joint, severa) and
primary. Any Mortgagor who cc-signs this Mortgage but does not execute the Agreement: (a) is co-signing
this Mortgage only to mortgage, grant and convey the Mortgaged Property; (b) is not personally obligated to
pay the Indebtedness; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend. modify,
forbear or make any accommodatluns with regard to tha terms of thls Mortgnge or the Agreement without -

that Mortgnsors consent

-7 .




0.12 Severability. IUN dl @I A rian’R ¥\s of this Mortgage or of the.
Agreement shail be determined to be invalid, iflegal or unenforceable in any respect, the valldity of. the

remaining Obligations or provisions of this Mortgage shall be in no way affectpd pre_ludiced or disturbed
therehy. ; : e

8.13 Modification. This Mortgage may not be changed waivpd discharged or terminated or.al}y but only
by an instrument or instruments in writing, srgned by the party against Wht(h enforcement of the change,
waiver, discharge or termination is asserted. : . - :

9.14 Applicable Law. This Mortgage shall be governed by and construed accordmg m the laws nf the
State of [llinois.

9.16 Strict Performance. Any failure by Mortgagee to insist upon strict performance by Mortgagnr of
any of the terms and provisions of this Mortgage or any of the Security Documents shall not be deemed to be
a walver of any of the terms or provisions of this Mortgage or any of the Security Documents, and Mortgagee b
shall have the right thereafter to insist upon strict performance by Mortgagor of any and all of fhem ‘

9.16 Headings. The article headings and the section and subsection entith’mentq hereof are mserted for

convenlence af reference orly, and shau in no way alter or modify che text of such articles, sections and
. subsections. , : : L e : =

‘917 Riderg. \If cne or more riders are attached to and mnde a part of th is Mortgage, thﬂ.covenants and
agreements its for eac’i-such rider shall be ancorporated into and shall amend and supplement the covenants
and agreements of t}is Mortgage. e g :

7 IN WITNESS WiIkPZOF, the Mortgagor has executed this instrument the day and yéar first above
' written, : . L . e

. Alfred T. A. Helgesen (%Z@ T2) el o
Doris J., Helgesen ('(fﬂ—:/(( //27/\4(/’4f—f JDZ’,JA"

P
Alfred Helgesen Trustee/ (‘—Jﬂ%«r(/% )Z*(/q,(—m—-—-—/ :
J y

Witness: \]

@Mmbm i

This document was prepared by and upon recording nlease E

matl to: Ameriran Natinnal Rank of |1h@~'ryv111(-

Attn: Karen B. Schmidt : T T ‘ - o

1201 South Milwaukee Avenue “\S{@ :
Libertyville Illinais 60048 \ . 017,,\)/)"“ o e B
N&._ﬁ

STATE OF ILLINOIS

COUNTY OF LAKE

1 a Notary Public in and for s sald County in the tate aforesaid DO HEREBY CERTIF( THAT —— e
A\Cred T\ k\&tb‘?—-\b Lu X (¥ Q‘(’C‘Cﬂd@u\ ‘ifl %b 5 “‘\ j—-ﬁjpersonaﬂy

-known to me to be the same perscrns whose names are subscribed the foregping instroment, appesred —

Sf' - before me this day in person and acknowledged that they signed and delivered said instrument as their own |
3 free and voluntary act for the uses and purposeﬂ therein set forth. f :l'.‘
oef w y ———— .
<3 GIVEN unﬁi my hand and Notarial Seal th:s jg _day of /‘7?6"/51}’!'1// o
<4 AD 10._ . . . - - .
A W’b‘ g
/(otaryPubhc o
My Commission Expires: W : i - R ’

; KAREN 8. .3 .. oo 7
1 NUTARY PUBLIC. $137¢ o :..l.irwis ; A ,
y L slon Exp s 0A11&/94

A AR IR IADAS




