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MORTGAGE
TERMS OF /THIS LOAN 0680073

THY '[E]
CONTALN PROVISJONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

FHIN MORTGAGE ("Securit itsstrument®) is given on - MARCH 11, 1993 . The mortgugor is

FREDERI1CK J. RESNER, (MARRIED TO
BETSY KESNER *¥

t"Bormowes . This Security tostrument s given o . DEPT-11 RECARD.T 4357
FIRST <OLONIAL MORTGAGE CORPOIATION . B £1 ?F’ﬁﬂw 7834 Li‘\fﬁg.}_’g: '31 4o
N 3 P TR g~ L

'00‘4 LOUNTY F(EW:HDEF

THE STATE-OF ILLINOIS and whose

which 15 or mr-.xi and existing under the laws of
atdranys 2771 GCWDEY ROAD
NAPERVIL uE, ILLINOIS 60563

SEVENTY THOUSAND
AND ©5/7100 Dallars (U.S. $ 70,000.00 ). 8
cvidenced hy Borrower's note dated the same date as this Sccurity Instrument (*Note™), which provides for %

CLendor”). Borrower owes Lender the principal sum of

This debr o

monthly pavments, with the £ili debt, if not paid earlier, due and payable on APLIL 1, 1598

This Secueite lastrnment secures to Lender: (a) the repayment of the debt evidenced by -ty Note, with interost, and al} n,m:wal«.

eucnsionn and modifeations aof the Note; (b) the payment of all other sums, with inteivat, advanced under puragraph 7 to

orotect the wvunity of this Security Instrument: and (¢) the performance of Borrower's covetants uand agreements under this

Secursre Instisoment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the follawing
Caounty, {thntis:

described property Lwated m COOK
UNIT "MHER 2-B-R, IN BUILDING NUMBER 12 IN KINGSPCRT ESTAUES

CONDOMINTUM, AS DELINEATED ON A SURVEY OF THE FOLJOWING DESCRIBED REAL
'HED RIDER FOR COMPLETE LEGAL DESCRIPTION

-

SEE ATTH
Qu
Gt
n¥ ey
N o o
*vBETSY KESNER I8 EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE “ :':.:
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS {-@
(37 15-200 GL6-1084 _
wineh e the address of 916 KNOTTINGHAM DRIVE-UNIT 2B, SCHAUMBURG / Btreet, Clty ,
Eliness. 60193 ("Property Address™);
Zip Code
Vg DPS 1088
HUNOIE Sqigie Fandy-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Paga | ot 6 Form 3014 P
@m-ﬂﬂlll} s VMP MORTGAGE FORMS - :7121293-8100 - (8005217290 { "‘"“ﬁh
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Pr){[in the amount and for the peried
ahle dpd is:oblgined. Borrower shall pay

ptiroment for mortgaye

ﬁ

the premmims required 10 mamtain mortgage insunance in effect, or to provide a los resérve, untll!the
tmuram = el accordance with 2ny written agreenient between Borrower and Lender or applicable [aw,

9, Jeapertion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bornmwer novee st the time of or prior to an inspection specitying reasonable cause for the inspection.

19. { ondemnation, The procesds of any award os claim for damayges, direct or consoquential, in connection with any
owbemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall e pacd 30 Lender,

I the event of & tdah twking of the Property, the procesds shall be applied to the sums secured by this Security instrument,
whicthes o a0t then doe, with any excess pad 1o Borrower. In the event of & pertisl taking of the Property in which the fair
marke vatne o the Property ymmediately before the taking s equal 1o or grestor than the amount of the sums secured by this
Sestinty nstrument immediately bofore the taking, usless Borrower end Lender otherwise sgres in writing, the sums secured by
s Sttt nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the totad
et ol e sums sectred immediately before the taking, divided by (b} the fair market value of the Property immediatoly
helure the tabag, Any balance shall be puid to Burrower. In the event of a partial taking of the Property in which the fair
munhet vahe <2 i Property immediately bofore the taking is less than the amount of the sums secured immediately before the
whony. unlo Borrowsr und Lender otherwise agree in writing or unfess applicable faw otherwise provides, the proceeds shall
by applied b the suins seoured by this Security instrument whether or nof the sums are then duc.

it the Fraperty s dpanconed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers ta make an
award or seftic a claim for Gunages, Borrower fuils to respond to Lender within 30 days sfter the dale the notice is given,
Eendet 1 authonized to collect sad wpply the proceeds, at its oplion, either o restosation or repair of the Property or to the sums
sectired by 1 Secunty Instrument/ whether or not then Jue.

Udone {onder and Borrower othurwise agree in writing, any apphcation of proceeds o principal shall not extend or
potpe: the Jue date of the monthty payipiats refernsd Lo in pacugraphs 1 and 2 or change the amount of such payments,

11, Busruwer Not Released; Forbeararwe By Lender Not & Waiver. Eatension of the tinme for paymceat or modification
ob amortizaten of the sums secured by this Sevuri?y. Instrument granted by Lender to any successor in interest of Borrowor shall
ot aperate o release The Bability of the origiaal Burawer or Bormwer's successors in interest. Londer shall not be required to
CHIIMEAG asceedings against gy successor in intesator cefuse 1o extend time for payment or otherwise modity amortization
of the winee sevured by this Security Instrument by rzason-of any demand made by the original Borrower or Borrower's
stcaessors  terest, Ay forbearance by Lender in excraising any right or remedy shall not be u waiver of or preciude the
caurclae of any rght or remedy.

12, Successors and Assigns Bound; Juint and Several Laakility; Co-signers. The covenants und agreements of this
Seonnits Histrument shall bind and benetit the successors and assignyof Lender and Borrower, subject to the provisions of
paagraph {7 Borrower's covenants and agreements shall be joint abd several. Any Borrower who co-signs this Sccunty
fasirment tat does not execute the Note: (@) s co-signing this Security [nstrawent only to mortgage, grant and convey that
Bortower ™ titerest iy the Property under the teems of this Secarity Instrumen?: {b)4s not personaily obligated o pay the sums
secred By s Sevurity lustrument; &ad (c) agrees that Lender and any other Boriwe: may sgree to extend, modify, forhear or
make wns e cnumodations with regard to the terms of this Security Instrument of the Mot without that Borrower™s consent,

13, Loun Charges, If the loan secured by thiy Security instrument is subject (o 4 Liw which sets maximum fosn charges,
aoed that Liv s Pnably oterpreted so that the interest or other loan charges collected or ta bz collected in connection with the
borats @ed ihe permutied Jamuts, then: (a) any such foan charge shall be reduced by the amount necossary 1o reduce the charge
b ibe proemtied Jimit, and (b) any sums already collected from Borrower which exceuded permsiicd ienits will be refunded to
Horsower, | onder may choose 1o muke this refund by reducing the principal owed under the Newor by muking a direct
pavinent 1o Botrower, I a refund neduces principal, the reduction will he ireated as a partis]l propeyient withowt any

prepay it arge under the Note,
14, Notices. Any nolwe to Borrawer provided for in this Secunity {nstruraent shall be given by delivering it or by mailing

it hy tirsd L fass mand unless applicable law requires use of another method. The notice shall be directed to the Property Addres€fy

or any atber address Borrower desiguates hy notice to Lender. Any notice to Lender shall be given by first class mail 1€
Lender - whiress stated herein or any other address Lender designates by notice to Borrower. Any notice provided tor in lth<__

Secunty lestrument shall be deemed 1o bave been given to Borrower or Lender when given as provided in this paragraph.

IZ, Governing Law; Severgbility, This Seconty Instrument shall be governed by federsl law and the law of the"e
pitradection @ which the Propenty is located, In the event that any provision or clause of this Security instrument or the Nutds!
conthict with apphicable law, such conflict shall not affect other provisions of this Secudity Instrument or the Note which can hjf;
etven ebhe ¢ wathout the conflicting provision, To this end the provisions of this Secunty Instrument and the Noto are declare

o b sevorabie,
16, Burrowes s Copy, Borrowet shail be given one vonformed copy of the Note and of this Sccurity lnstrument,

q-ﬁﬁmj LI Pagad ol 8 trunats:
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24. Riders to this Se=drity nt." it Gne~Br Fore { aPeRxigte {By Blrrower and recorded togather

with this Security Instrumant. the covenants and agreamaents of aach such rider shall be incorporatad into and shall amend
and supplemant the covanants and agraements of thiz Security Instrument as if the rider(s} wara a part of this Security

**BETSY RESNER IS EXECUTING THIS MORTGAGE
THE PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

s tramant.

SOLELY FOR

{Cheak appficable boxies)

D 1~4 Family Ridar
Biweakly Payment Rider
Secand Home Rider

|} Adjustable Rats Rider % condominium Rider

(ic aduated Payment Ridar 8 Planned Unit Deveaiopment Rider
Battean Rider Aata Improveman? Rider
1 ¥ A Rider Other(s) (spacity)

BY SICNING BELOW, Borrowser accepts snd agrees to the terms and covenants contained in this Security fnstrument and

tn any ridgeris! exeacuted by Bogrower and recorded with it.

{:’Cﬁ?{é’ﬁ{% 2 l/gﬂ’f {J/l//_:__ __{Seal)

/ /J?M' Lf ----- DS L
FREDERICK J. REGNER/MARRIED TO  Borrowsr

Wailnme -
BETSY RESNER
o D /- S {Seall
Withess Borrower
(Seall
Borrawer
. J,J f J(tfhfu A _Seat
#* BETSY RF‘J.ER Borrowar
STATE OF iLLINOiS, COOK County ss:
/
— . N \ﬂ WYy NCT -y
1, 5 R - - ﬂ-C"‘LL \ , & Notary Public in and for said

rounty aﬁcﬁ state do hareby certify that
FREDER ICK J. RESNER, MARRIED TO BETSY RRERSNER*+ ord Be{*‘by Resner

peraanaily knewn to me to be the same parsoniyl whote namels) subscribed to the foregoing instrument, appeared betfora
ma this fay in parson, and acknowledged that HE/SHE  signad and delivered the said instrument as  H1S/HER

frus and voluntary act, for tha usas and purpas forth,
, 1993

- ¥326106

Given under mv hand g ogpu,mqm.s ¢ Y a@y af \nanc ,
L_lc-;.': ¢. PROCTOR } . . o
My Commission Expires: § ngTaRY FuRLIC STATE OF [LLINQIS _— : QO Y .
e 1 R MY U\w!swn EXPRES 10/17/9% ,,,m,t,(,.um,

iy
DPS 1094
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;;Eeg&l Begcription:

Unit pumber 2~B-R, in building number 12 in Kingsport Estates
Condominium, as delineated on a survey of the {ollowing
described real estate:

A part of the north half of the northwest quarter of the
northeast gquarter of Section 35, Township 41 north, Zange 10
east of the Third Principal Meridian, in Cook County, Iilinois,
which survey is attached as Exhibit "A" to the Declaravion-of
Condominium, registered as document number LR 3094348, tcgelber
with its undivided percentage interest in the common elemenis
as amended from time to time.

PERMANENT INDEX NUMBER: 07-35-200-016-1084

TERGICE
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TIHS BALLOON RIDER is made this _L1TH day ot MARCH _ [

inte and <hali ba daemed to amend and supplement the Mortgage, Dead of Trust or Deed to Secure Debt itha “Security

tnsteashient ) af the sams date given by the undersigned (the “Borrower”) to secura the Borrower’s Nota to .

FIRST < oLOMIAL. MORTGAGE CORPORATION

tthe ~Lends: ) of the same date and covering the property described in the Security Instrument and jocated at: _______ ...

316 ANCTTINGHAM DRIVE-UNIT 2B

SOHAUMSRG, ILLLINOIS 60193

undarstand the Lender may transfer the Note, Seacurity Instrument and this Rider.

(Proper ty A3aress)

The date of the Note is called the “Note Date.” 1

The interest rate stated on tha Note is called the "Note Rate.”
The Leander or anyone who takes the

Note. the Security fnstrument and this Rider by transfer and who is entitied to recsiva payments under the Note s caliad

the “More Hoider.”

ACOITIONAL COVENANTS. In addition to the covenants and agresments in the Security instrument, Borrowaer and

Lander furthar covenant and agree as follows (despite anything to the contrary contained in the Security lnstrument or the

NMotel:

1.

COMDITIONAI. RIGHT TO REFINANCE
Ar the maturity date of the Note and Sacurity Instrument {the “Notea Maturity Date”), ! will be able to obhtain a new

loan | New Loar’) with a new Maturity Date ot _APRIL 3 , 2023 ., the (*New Maturity Date]
and with an interest rate aqual tc the “New Loan Rats” determined in accordance with Ssction 3 below it atl the
canditions provided in-Sactions 2 and 5 below ars met {the “Conditional Retinance Option*). If those conditions are not
met | understand th.at the Nate Holder is under no obligation to refinance the Note or to modify the Note, reset the
Note Rale. or axtend ¥ie 'lote Maturity Date, and that 7 will have to repay the Nots from my own resources or find a

lunder willing to lend me s noney to rapay the Ncte.

CONGITIONS TO OPTICV

if | want to axercize the Coaditichal Refinance Option, cartain conditions must bs met as of the Note Maturity Date.
Tha«e conditions are: (1) [ must 20l be the ownar and occupant of the proparty subject to the Securlty instrurnent {the
vPraprriy*l (21 | must be current in ‘ny monthly payments and cannot have b.:an mors than 30 days late on any of the
12 scheduled monthly payments imuieviately preceding the Note Maturity Date; {3} there are no liens, defects, or
encumbrances against the Property, or otiar adverse matters aftfacting title to the Property lexcept for taxes and
specitl assassments not yet due and payzlle) arising after the Security Instrument was recorded: (4] the New Loan Rata
cannit be more than 5 percentaga points above the Note Rata; and (5} | must make a written requast to the Note Holder

as provided in Section 5 below.

CALCULATING THE NEW LOAN RATE

The New Loan Rste will be a fixed rate of interesi squal to thes Fedaral National Mortgage Asscociation’s raquired nat
yisisd for 30-yaar fixad rate mortgages subject to a 67,~diy mandatory dalivery commitmeant, plus one-half of one
prarcuqt {0.5%), rounded to the nearest ana—sighth of one nar~ant {0.125%) {the “New Loan Rate*). The required net yield
shall be tha applicablie net yield in effert on the date anil t'me of day that the Note Holder receivas notice of my
alacti.n to sxarcise the Conditional Rafinance Option. If this rejuired net yield is not avatiable, the Note Holder will

detrssrine the New Loan Rate by using comparablie information.
CALCULATING THE NEW PAYMENT AMOUNT

Pr.wvided the Naw Loasn Rate as calculated in Section 3 above Is not orsater than 5 parcentags points above the Not
Rate and all other conditions requirad in Section 2 abova are satisfied, th. ~ate Holder will dstarmine the amount °'CJ
the monthly payment that will be sufficient to repay in full {aj the unpaid (rincipal, plus (b) accrued but unpaid lnteresi.H
plus Itt all other sums | will owe under the Nots and Sacurity thstrumsnt ra-ths Note Maturity Date (assuming my{ D
muntliy payments then are currant, 23 raquired under Section 2 shave), over ths yurm of the New Loan at tha New Loan b o)

RAate in mos-~' _.onthly payments. The result of this calculation will be the new arount of my principal and interest (]
e

payment every month until the New Loan is fully paild.

EXERCISING THE CONDITIONAL REFINANCE OPTION [
The Mote Holder will notify me at lesst 120 calandar days in advance of the Note Maturity “ote and advise ma of the
principal, accrued but unpaid inferest, and all other sums t am expactad to owe on the No'e Miturity Date. The Note
Hold»r also will advise me that f may exercise tha Conditional Ratinance Option if the conditions i Zection 2 abuve are 1

The Note Hoider will provide my payment record infarmation, togather with the name, ti’a and addrass of the
If { meet

ot

met
parson reprassnting the Note Holder that | must notify in order to exercise tha Conditional Refinance Cption.

the «onditions of Section 2 above, | may exarcisa ths Conditional Refinance Option by notifying tnd Nite Holder no
earl-nr than 60 calendar days and no later than 45 calendar days prior ta the Note Maturity Date. The ivote Hoider will
caicuiate the fixed New Loan Rate based upon tha Faderal National Mortgage Association's applicable published
requirad net yieid i sffact on the date and time of day notification is received by the Note Holder and as calculated in
Section 3 above. | will then have 30 calendar days to provide ths Note Holder with acceptable proof of my raquired
mwnaarship, occupancy and proparty lien status. Before the Note Maturity Date the Note Holder will adviss me of the
reve interast rate ithe New Loan Bate), new monthly payment amount and a date, time and piace at which | must appear
1o =ian any documents requirad to completa the required refinancing. ! understand the Note Holder will charge me a
$£250 processing fea and the costs associated with the exarcise of the Conditional Refinance Option, including but not
timited to the cost of updating the tille insurance policy.

BY SIGNING BELQ% BORROWER accepts and agrees to the terms and covenants containad in this Balloon Ridar.

E)‘/ i 7 20) M o pl e i ts«u [Seal)
F‘R’If ]

PICK J RESNER Barrowss

- i {Seah 1Seal)
Borrower Bormrower

FURC 2791 (Hev. 4/91) {5ign Origines Only)
DPS 1826

MULTISTATE BALLOON RIDER (REFINANCE)—Single Family—Freddia Mac UNIFORM iNSTRUMENT, Form 3151 (10/80)
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[CONDOMINIUM RIDER]

THIS CONDOMINIUM RIDER ls inada thle 11TH day of DMARCH
19483 . and ts incorporated into and shail be desmed 1o amsiid and supplement the Mortgages, Duad

of Trust or Sacurlty Deed {the “Sscurity instrument®} of the same date glven by the undersighsd (tha
“Borrowaer®) 10 seture Borrowaear's Note to

FIBST COLONIAL MORTGAGE CORPDRATION

fthe “Lender’t of the sama date and govering the Property desoribad In the Securlty Instrumant and

ioomiad at:
918 HNOTTINGHAM DRIVE-TINIT 2B, SCHAUMBURG, ILLINOIS 60193

{Proporty kddrews}
The Property Includes a unit In, togethsr with an undivided interast I tha common eistents of, &

aandominium projsct known as:
KINGSPORT ESTATRS CONDOMINIUWM

{Naws 89 Condominiun Prafeat)
{the "Condominium Project’). If the owners asscalation or other entity which ants for the Caasdominlum
Projsct ithe “Ownars Assgoclstlon®) hoida titis (o propsrty for the bensfit or use of its members or
snarsholders, the Proparty slao Includas Borrowor's interest in the Owners Assoociation and the uses,
prooseds »7.d hanefiis of Borrowsr's interest.

OONDOMIW UM OBLIGATIONS. in addition to tha covenants and agresmesnis made in the
Beaurity Instrumsnt, Borrower and Lander furthar covenant and agres ns follows:

A. CONDON LW OBLIGATIONS. Borrower shall perform all of Borrower's obiigations under the
Condominjum Projaccz Constituent Documents. Ths “Constitusnt Doouments” ars the: (il Daclaration
or any othar doaumint which creates ths Condomintum Prejest: (i} by-laws: {11} cods of reguiations;
and {Iv} pther squivalerit vooumants. Borrowar shali promptly pay, when dues, all duss and asesssments
imposed pursuent to the Constitusnt Doocum ints,

8. HAZARD INSURANZZ So iong as tha Owners Association maintaina, with a gsnerally accepted
ingursnce carrisr, 8 "mastec® or "blanket” polloy on the Condominium Projeot whith ls satisfactory to
tender and which provides iwiranae covaeraga in ths smounts, for tha pstiods, and against the
harards Lendsr requires. inciuding firs and hazards Included within the tarm “sxtendad advarage,"
then: (I} Londer walves ths provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearky pramium Instsllments for nalard insurance on the Proparty; and

41} Barrowsr's obligation under taltorm Covenant B to meintain haxsrd insurance covarags on
the Proporty ls desmad sat!sfied to the wx’ant that the raquired coverage la provided by the Dwners
Asgeociavion polloy.

Bacrower shall give Lender prompt notice o sny lapse In required hazard insursnoe sovarage.

In the event of & distribution of hazard “es-ence proceeds In Heu of rastoration or rapair
Following 8 10sg to the Praperty, whether to the unl’ 7r to common slemaents, any proossds paysbls to

Borrowsr are hersby msuigned and shall be paid ic Lerdsr for spplioation to thse sums sacurad by the
Soourity Inatrumant, with any excess paid toc Borrowsr,

C. PUBLIC LIABILITY INSURANCE. Borrowar shall taka é1oh aotions as may ba rsaconable to Inaure
that tha Cwnere Assoclation maintaing a public tlebliity v srance polloy acocesptable In form, smount,
and ex!ent of cavarags to Lender. (4]

~. CONDEMNATION. The proceeds of any award or olaim for dsmages, direct or aongsaquantiat, &
paystie 1o Sorrower In conneatlon with any condamnatlon or o'n.r taking of all or any part of thats

Property, whather of the unit or of the common slsments, o £for mny conveyanza In Heu of 3

condemnation, are hareby assigned and stall be pald to Lendsr. Suok zroosads sheli be appliad by & (_-‘,

Lander to the suma secured by the Ssourity Instrument as provided in Uniforiy Cavanant 10,
E. LENDER'S PRIOR CONSENT. Berrower shall not, exaspt after notics ¢« Lendar and with Lender's p.h

pricr written consant, sither partition or subdivide tha Proparty or conssnt 1o;
i) the abandonmant or termination of tha Cendeminium Projact, exosp icr abandonment or

tarmination required by law In the case of substantlai dastructioh by fire of othar casualiy or In the

casa of a taking by condamnation or eminent domsin;
{it any amendment to any provigslon of the Constitusent Dooumants 1§ the provisiza is far thu

exprass baneflt of Lender;
{ili} termination of professional management snd assuinption of seif-management of the bwnern

Associstion; or
i zny action which would have the effact of rendering the public llabllity Insursnce covarage

malntalned by the Owners Assooiation unacosptable to Lander.

F. REMEDIES. )f Borrowsr does not pay sondominium duse ahd ssysssmonts when Hue, then
Lender may pay them. Any amounts disburasd by Lender under this paragraph P «haill beocoms
additional debt of Borrowar seoursd by the Seourity instrument. Unlans Borrowasr and Lends> agras to
other tarms of payment, thess amounts shall bear intarest from the date of diashursemant &t the Noise
rete and shall ha payable, with intarast upon notica from Lendar to Borrowar raguesting paymant.

BY BIGNING BELOW, Borrowsr accapts and sgrass to t/b/o,uf"i' and provlalom: ocontained In this

Borrower FREDERICK J. SNER Borrgwer

(@entl )
Berrower |
H

SR

{Reaf)
Rorrowse

b g A L
BT e v
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