AFTER RECORDIMNG MAIL TO:
_UES?!IEHTC& MORTGAGE COMPANY
b SETUTH GQJM MIDWEST ROAPD
0ORKS ¥ x %Eunyke, iL 0181

F v, F

X LOANNG 00050054-58
i '."“'._jr

© - “"STATE OF ILLINOIS
FHA MORTGAGE

This Morntgage ("Security instrumant”) is given on
FLEERT sI1MWS ard TERRIE P. SIMHS,

whose addiessis 3683 WEST 1466TH
"Borrowsr™s This Security )etrument is given to
CHICAGOLAND MORTGAGE CORPORATION,
which s organized and existig, under the laws of T HE
7119 WES)T MHIGGINS AVCZUECHICAGO,
(‘Lender:. Sorrower owes Lender the principal sum of
Dellers and nos100

A TLLINDIS
STATE OCF

iL 6606586
Sixty One

Aprit 1, 2008

Borrower's covenants and agreements under hiiis Socurity Instrument and the Nots. For this purpose, Borrower does

{Space Above This Line For Recording Data}

March 1,
HUSBAND AND MIiFE

STREET  MARKHAM , 1L
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93192294

1993

60426

CORPORATION
tLLINO!S

Thousand Two Hundred

3. This debt is evidenced by Borrower's note dated the same date as this

Dollars (LU S. & 61 ,200.00
Security Instrument ("Note"), which prov’des for monthly payments, with the full debt, # not paid earller, due and
~“Trs Security Instrument secures to Lender: (a} the repayment of the debt

payable o
evidenced by the Note, with Interest, and ad rercwals, extensions and modifications; (b} the payment of all other sums,

FHA CASE NO.

131:6950897-703

. The Mortgagor is

, and whose address is

seroby morrgage, grant and convey to Lender the folowing described property focated in

CooQx
THE EZAS&7T
C. Et¥0 AMD COMPANY'S HAZELCREST FARMS,
SOUTHWESY 1/4 OF SECTION 23,
THiRE PRINCIPAL MERIDIAN ACCORDING TO TH:
SEPTFMEBER 12, 1941, AS DOCUMENT 127559,

28-23-305-020

'35 FEET DF THE WEST 295 FEL' OF LOT 1

P.l.N,
which has the address of 3863 WEST 166TH STREET
[{Street}
{inois 50426 ("Property Address”);
{Zip Code]

IN TOUNK COUNTY,

kv,

e

[_{g with interest, advanced under Paragraph 6 to [irotuct the security of this Security Instrument: and {c) the parformance of
.

i

'y

County, {llinols:

IN BLOCK & IN GROVER
TC'NG A SUBDIVISION [N THE
TOWRSHIP 3¢ NCRTH, RANMGE 13 EAST OF THE

PLUAT THEREOF RECORDRD
ILEINOIS.

DEPT-01 RECORDIRG $27.50
721111 TRAM 87594 03/15/93 09:54:00
=y : P K- P2V

TT43 2
£ONK COUNTY RECORDER

MARKHAA

Em Tga192R9e

TOGETHER WITH ali the improvements now or heteafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and

herealter 2 part of the property. All replacements a
the Toregoing is referred to in this Security Instrument as the “Property.”

gas rights ard profits, water rights and stock and all fixtures now or
nd additions shall also be covered by this Security Instrument. All of

BORBOWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to

maortgage,
Borromwer warrams and

encumbrances of record.

FHia RANCIE MORTGAGE FORM
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grant and convev the Property and that the Property is unencumbered, except for encumbrances of record.
will defend generally the titia to the Property against all claims and demands, subject 10 any
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NO. 00080054-56
: 1. Payment of Pﬂncu NQ\EEIG. L%srg;@ﬂye ihﬁ principal of, and interest on,
te. T

the debt evidenced by the Note and late charges due urider the
2. Monthly payments of Taxes, inaurance and Other Charges. Borrower shall include in sach monthly payment,

together with the principal and interest as set forth in the Note and any late charges, an Installment of any (a) taxes and
speclal assessments levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the
Property, anc (c) premiums for insurance required by Paragraph 4.

Each monthiy instaiment for Rems (a), (b} and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shaill be accumulated by Lender within a pertod ending one
month before an tern would become delinquent. Lender shall hold the amounts collected in trust to pay ltems (a), (b)
and (c} before they become delinquent.

It at any time the total of the payments held by Lender for iteris (a), (b} and (c). together with the fulure monthly
payments for such items payable to Lendar prior 1o the due dates of such ltems, exceeds by more than one-sixth the
estimated amount of payments required to pay such tems when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the sstimated paymants or credit the excess over one-sbah of the
estimated payments 1o subsequent payments by Borrawer, at the optlion of Borrower. I the total of the payments made
by Borrower for itern {a), (b). or (¢} Is insufficient 10 pay the ftem when due, then Borrower shall pay to Lender any
amourt necassary 10 make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a rnortgage insurance premium to the Secretary, sach monthly
payment shalt atso include efiher: (i) an Installment of the annual mortgage Insurance premium to be paid by Lender to
the Sscretary, or (i) a monthly charge instead of a mortgagje Insurance prernium if this Security Instrument is heid by the
Sacretary Each rmanthly Instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the fulf annual ricrtcage insurance premium with Lender one month prior to the date the full annual morngage
insurance premium . due to the Secretary: or if this Security Instrument Is held by the Secretary, sach monthly charge
shalt be in an amount ecual to one-twelfth of one-haf percem of the outstanding principat balance due on the Note.

If Borrower tendérs 't Lender the fult payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with th2 balance remaining for all installmznts for kems (a), (b) and (c) and any mortgage Insurance
premium installment that Ls"x'er has nol become obligated to pay to the Secretary, and Lender shall prompitly refund
any excess funds to Borrovear immaediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be Creaied with any balance remaining for all installments for items (a), {b) and {(c}.

3. Application of Paymen.s. A payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FtAST. to the mortgage insurance. nremium to be paid by Lender to the Secretary or 10 the monthly charge by the

Sacretary instead of the monthiy marnicage insurance premium;

SECONDG. to any taxes, speclal assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD . 1o interest due under the Note,

FOURTH . to amortization of the principa! o7 the Note;

FIFTH. to late charges due under the Notc.,

4. Fire, Flood and Other Hazard Insurance. Burrovear shall insure alt Improvements on the Property, whether
now in existence or subsequently erected, against 2::;-hazards, casualtles, and contingencies, including fire, for which
L.ender requires insurance. This insurance shal! be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Prop srty, whether now in existence or subsequently erected, agalnsl
loss by Roods to the extent required by the Secretary. Al.insirance shall be carrled with companies approved by
Lendar The insurance policles and any renewals shail be hald v Lender and shall include loss payable clauses In favor
of, and in a form acceptable to, Lender.

In the evain of loss, Borrower shall give Lender immediate n4ti:a by mall. Lender may make proof of loss if not
made promptly by Borrower. Each Insurance company concerned i, hareby authorized and directed to make payment
for such toss directly 10 Lender, instead of to Borrower and to Lenae! jrintly. All or any part of the insurance proceeds
may be zppiied by Lender, at its option, either (a} to the reduction of th2indebtedriass under the Note and this Security
instrument, first to any delinquent amcunts applied in the order in Paragrarii' 2, and then to prepayment of principal, or
{b) 10 the restoration or repair of the damaged property. Any application ¢’ the proceeds to the principal shall not
axtend or postpone the due date of the monthly payments which are referred 0 in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to iy all outstanding indebtedness under
the Note and this Security Instrument shalt be pald to the antity legally entitied 1i.eraic.

In the event of toreclosure of thic Security Instrument or other transfer of title to .=z Property that extinguishes the
indebtedness. all right, title and interest of Borrower in and to insurance pclicies In fcrce shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Boiruwer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowar's principal+ssidence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Bor ower’s principal
residence tor at least one yoar after the date of occupancy, unless the Secretary determines this fequirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Boirowai’s control. Borrower
shall notify Lenders ot any extenuating circumstances. Borrawer shall not commit waste or destroy Zlamage or
substantialty change the Property or aliow the Property to deteriorale, reasonable wear and tear exceptad. Lender may
inspect the Property if the Fioparty is vacant or abandoned or the loan is In default. Lender may take r£9sonable action
to prctect arcd preserve such vacant or abandoned Property. Borrower shall also be in default f Borrowver, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or faiied to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
represar tations concerning Borrower's occupancy of the Property as a p-incipat residence. If this Security Instrument is
on a leasehold, Borrower shalf compiy with the provisions of the lease. If Borrower acquires fese title to the Property, the
leasehcid and fee title shall not be merged uniess Lender agrees to the marger In writing.

§. Charges to Borrower and Protection of Lender’s Rights in the Froperty. Borrower shal! pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directty to the entity which s owed the payment. If failure to pay would adversely affect Lender's inlerest in the
Property. upon Lender’s request Borrower shall promptly furnish to Lender recelpts evidencing these payments.

It Borrower fails 10 make these payments or the payments required by Paragraph 2, or falls to perform any othar
covenants and agreements contained in this Security tnstrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding In bankruptey, for condemnation or to enforce laws or
regulaticr:s). then Lender may do and pay whatever is necessary to protect the vaiue of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured b this Securlty Instrument. These ameunts shall bear Interaest trom the date of disbursement, at 1he Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness thal remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the Indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided In Paragraph 3, and
then to prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the duem'
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date of the momhiy payments, which are referred to in Paragraph 2, or change tha amount of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
instrument shall be paid to the entity legalty entitled thersto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
8. Grounds for Accaleration of Debt.
{2) DPetault. Lender may, axcept as limited by regulations Issued by the Secretary In the case of payment defaults,
requtre immediate payment in full of all sums secured by this Security instrument i:
() Borrower defaults by falling to pay in full any monthiy payment required by this Securlty tnstrument prior
1o or on the due date of the next monthly payment, or
(i} Soarower defaults by failing, tor a period of thisty days, to perform any other obligations contained in this
Security instrurnent.
(b} Sele Without Cresi Jpproval. Lender shall, if permitted by applicable law and with the prior approvat of the
Secretary. require hnmediate payment in full of all the sums secured by this Security Instrument i
{i} Ali or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(in The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 50 occupy the Property but his or her credit has not been approved in
accorgance with the reguirements of the Secretary.
{c) No Waiver. If circumstances Gccur that would permit Lender to require immaediate payment in ull, but Lender
does no! require such payments, Lender does not walve its rights with respect 1o subsequant events.
{d} Reqguiati~n of HUD Secretary. In many circumstancses regulations Issued by the Secretary will limit Lender's
rights, v the casa of payment defaults, 1o require immediate payment In full and foreclose if not paid. This Security
instrurient does not authorize acceleration or foreciosure i not permitted by reguiations of the Secretary.
{®» YMorigape Nt I7isured. Borrower agrees that should this Security Instrument and the note secured thereby not
bae aiigible for insurexC 2 under the National Housing Act within 60 DaATYs from the date hereoli,
Lender mmay, at its Opticr-and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Gecurity Instrurnent. A written statement of any authorized agent of the Secretary dated
from the date hereof, declining 10 Insure this Security instrument and the

subsequentio 60 DAYS

note secured thereby, shall o7 deemed conclusive proof of such inaigibiiity. Notwithstanding the foregoing, this

opticn may not be exercised 4y Lender when the unavalability of insurance Is solely due to Lender’s failure 1o remit

a mongage insurance premium 17 ihe Secretary.

10. Reinstatement. Borrower ha= 4 7.ght 1o be reinstated if Lender has required immediate paymant in full because
of Borrower's failure to pay an amount Gue 1~der the Nate or this Security instrument. This right applies even after
torectosure proceedings are Instituted. To reins'ate the Security instrument, Barrower shall tender In a Jump sum all
armounts recuired to bring Borrower's account rarant Including, to the extent they are obligations of Barrower under
this Security (nstrument, foreclosure costs anc reasonable and cusiomary attorneys’ fees and expenses proEerly
acsociated with the foreciosure proceading. Upor: reinstatement by Borrower, this Security Instrument and the
cbligations that it secures shall remain in effect as¥ i.ander had not required immediate payment in full. However,
Lender is no! required to permit reinstatement if: (i) w.onder has accepted reinstaternant after the commencement of
foreciosure proceedings within two years immediately priceding the commencement of a current foreclosure
proceeding. (i) reinstatermnent will preciude foreclosure cn diféerent grounds In the future, or {lii) reinstatement will
adversely atiect the priority of the lien created by this Secu:ity instrument.

11. Borrower Not Released; Forbearance by Lender | Y24 Waiver. Extension of the time of payment or
modtication of amortization of the sums secured by this Secuitvipstrument granted by Lender to any successor In
interast of Borrower shall not operate to release the Hability of the Orijjinal Borrowear or Borrower's succassor in interest.
Lendar shall not be required to commenca proceedings against any suscessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Socurity instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Wiy forhaarance by Lender In exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or 'emudy.

12. Successaors and Assigns Bound; Joint and Several Liability; Cu-Sirners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Luader and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shail be joint 2.:d several. Any Borrower who
co-signs this Security Instrument but does not execute the Note. (a} is co-sighing th's Security instrument only to
mortgage. grant and convey that Borrower's intarest ir the Property under the terms of this Security Instrument; (b) s
rnot personaity obligated to pay the sums secured by this Security Instrument; and (c) a¢rues that Lender and any cther
Borrower may agree to extand, modify, forbear or make any accommodaticns with rega:d to.the terms of this Sacurity
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower proviaed far in this Security Instrument shall be givar /o, delivering it or by
maiting & by first class mail unless applicabie law requires use of another method. The notice s'al 5¢ directed to the
Propefty Address or any other address Borrower designates by notice to Lender. Any notice to Le/tar shall be given by
Frst class rmail 10 Lender's address stated herein or any address Lender designales by notice to Bcrrower. Any notice
provided for in this Szeurity Instrument shalt be deemed to have been given ta Borrawer or Lender when given as
provided in this paragraph.

4. Governing Law; Severability. This Security Instrument shall be governed by Federat law and the law of the
jurisdictior in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Nate conficts with applicable law, such conflict shall not affect other provisions of this Security instrumert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are deciared to be severable.

15. Borrower's Copy. Borrowsr shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authonzes Lender or Lender’s agents to collect the rents and revenues and hereby direcis each
tenant of the Property to pay the remts to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower s breach of any covenant or agreement in the Security lnstrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absoiute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender onily, 10 be applied 10 the sums secured by the Security Instrument; {(b) Lender shall be entitled to
collect and raceive all of the rants of the Property; and (c) each tenant of the Property shall pay ail rents due and unpaid
to Lender or Lender’'s agent on Lender's written demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, lake control of or maintain the Property before or after giving notice of
hreach to Barrower. However, tender or a judiclaily appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right of remedy of Lender. This
assignment of rents of tha Property shall terminate when the debt secured by the Security Instrument is paid In full.
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NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

17. Foreclosure Procedure. if Lender requires immadiate payment In full under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitied by applicable law. Lender ghall be antitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence.
18. Reiease. Upon payment of all sums secured by this Security (nstrument, Lendor shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
19. Waiver of Homestoad. Borrower waives il right of homestead exemption in the Property.

Riders to this Security Instrument. if one or more riders are executed by Bormower and recorded together with
this Secwrity [nstrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenan!s and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

{Chack app-oable box(es)).
D Condominium rnier D Graduated Payment Rider D Growing Equity Rider

Planned Unit Developmant Rider D Cther [Specify]
BY SIGNING 3£L.0W, Borrower accepts and agress to the terms contained in pages 1 through 4 of this Security
Instrument and oy rider(s) axecuted by Borrowsr and recorded with it.
w:massas

f Pd’&a Wﬂ{ A mLﬁ céﬁ/&;@&ﬁm/

] ALBERT S1IMNS / §Sea,
-_J; i i, E7 g &4 a/bft/)-k\.. - \/;,«,.A.__» 7//‘ ,‘,/c__v_,_,,______‘_ Seat)
sl TERRIE P, SIMS donnll,
Seal)
;Soal)
STATE OF ILLINOIS, COO K County ss:
3 ““L. Condiy NS ‘I\.ﬂd . a Molary |*ublic in and for sald county and state, do hereby certify

that A+ BERT S1mS and TERRIE P. SINS

personally known to me to be the same person(s) whase name (s} subscribed to the foregolng instrument, appeared
before me this day in person, and acknowledged that they signed and delivered the said instrument as
their free and voluntary act, for the uses and purposes thereln set forth.

Given urwier my hand, laeCh, V493
My Carenission expires: .

=OFFICIAL SEAL
PAMELA LEIS .
Notary Public, Stste of Hiinols

My Commission Expires a/25/9%
hy: .

o

/ﬁ—\— A IR

Ndtary Public

This instrument was pre

MESTAMES ICA MZCRTGAGE COMPANY
$ sguvﬂ 660 MINWEST ROAD
GAXBRCOK TERRACE, 1L 60181
{Address)
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