UNQEFICIAL COPY,
SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
HOME EQUITY LINE OF CREDIT MORTGAGE

This Home Equity Line of Credit Mortgage s made this _26th day of ' l
February ., 1973 . between the Mortgagor,
Theodore A, LEFimov and Sylviaz A. EEimov, husgband and wifc {hereln'Borrow-

er"} and the Mortgagee, Suburban Faderal Savings, A Federal Savings Bank, a Corpo-
ration organized and existing.under the laws of the Unitad States of America, whose
address Is 154th Street at Broadway, Harvey, lllinois 60426 (herein “"Lender"},

WHEREAS, Borrower and Lender have entered Into a Suburban Federal Savings,
a Federai Savings Bank Home Equity Line of Credit Agreement and Truth-In-Lending
Disclosurs -Statement (the "Agreement”), dated Fehruary 26, , 1993,
pursuant (o which Borrower may from time to time until February 25,1998

borrovw f.nm Lender sums which shall not in the aggregate excead I'-‘orty' Thousand

and no/100 dollave (g 40.000.00 ) the "Maximum Credit Limit" plus interest.
Interest on the suins Lorrowed pursuant to the Agreement is payable at the rate and
at the times provided &y in the Agreement. After February 25,1998 {the "Final
Maturity Date") all sums outstanding under the Agreement, together with interest
thereon, are due and payatle,

. TO SECURE to the Lender'thavepayment of the indebtedness incurred pursuant
to the Agreement, with Interest the ecn. the payment of all other sums, with Interest
thereon, advanced in accordance herawith to protect the securlty of this Mortgags,
and the performance of the covanants and égreements of Borrawer cohtained herein
and in the Agreement, Borrowar does herehy, mortgage, Qrant and cohvey to Lender
the following described property located In ths Zounty of Qoouk ., State of

Alligols 3

SISEGIES

The South 148.55 feet of Block 5 in MNouson and Smiths Firat
Additlon to Palos Park, belng a Subdivisior of the North West
quarter of the South East quarter of Sectasn 27, Township 37
Norch, Range 12, Eaat of the Third Principal deridian, in Cook
County, Illinois. ’ ‘ . E
' ‘ DEPT—0L RECORDIMGE . $36.650 §
! . THS99T  Trat, 4971 -03/16/9% 15:850.00
' #1119} I LIS e

GOoR  LaUNYY NZCORDER =

Permanent Index Number: _ 23-27-406-003

which have the address of 9114 W. 125th Street, Palas ‘Park., Illinois 60464
{herein "Property Address").

TOGETHER with all the improvements now or hereafter erected an the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and
profits, water rights, and water stock, and all fixtures niow or hereafter attached to
the property, ail of which, including replacements and additions thereto, shall be

F35.50
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UNOFFICIAL:CORY :

deerned to be and remain a part of the property covered by this Mortgage; and all of
the foregoing, together with sald property, (or leasehold estats if this Mortgage is an
a leasehold) and.harein referred to as the "Pmperty

Borrower covenants that Borrower is lawfully seised of the estate heraby con-
veyed and has the right to mortgage, grant and convey the Property and that Borrow-
er will warrant and defend generally the title to the Property against all claims and
deamands, subject tc any martgages, declarations, easaments or restrictions listed in
a schedule of coverage in any title insurance policy insuring Lender's Interest in the

property.
COVENANTS. Borrower and Lende_r covenant and agrée as fol!dws:

1./~ Payment of Princlpal and Interest. Borrawer shall promptly pay when
due, without sot-off, recoupment or deduction, the Principal Balance {as that term Is
defined in the Agreemant), interest and the Credit Life Insurance Premium incurred
pursuant to the Ap.aement, together with any fees and charges as provided in the
Agreement, _

2. Application of Fayments. Unlass applicable faw provides otherwise, all
paymaents received by Lendor vnder the Agreament and paragraph 1 hereof shall be
applled by Lender first to Cred(i-Lie Insurance Premiums, if any, then to interest, then
to fees, charges and advances pav ..u!e pursuant to the Agreement, and then to the
Principal Balanca.

3. Charges; Liens. Borrower snall. promptly pay or cause to be paid all -

taxes, assessmants and other charges, fines ane. impasitions attributable to the Prop-
erty which may attain a priority over this Mortgage, 2and leasehold payments or ground
rents, if any, including all payments due under any mbrtgage disclosed by the title
insurance policy Insuring Lender's interest in the Propety. Borrower shall upon re-
quest of Lender, promptly furnish to Lender receipts avitenzing such payments. Bor-
rower shall promptly discharge any lien which has priority OVT Lhis martgage, except
for the lien of any Mortgage disclosed by the title insurance pailcy insuring Lender’'s
interest in the Property; provided, that Borrower shall not be requirid 1o discharge any
such fien so long as borrower shall agree In writing to the payment ot %9 obligation
securad by such lien in a manner acceptable to Lender, or shall in good faith contest

lien by, or defend enfarcement of such lien in, legal proceedings which Coerate to

prevent the enfergement of the Hen or forfeiture of the Property or any part thergof,
Notwithstanding the above, any tax disputa must be paid In full by Borrower, but
Borrower may make such payment under protest in a manner provided by statute.

4. Hazard Insurancs. Borrdwar shall keep the improvements now axisting .

or hereafter erected on the Property insured against loss by fire, hazards, inciuded
within the term "extended coverage,” and such other hazards as Lender may require
and in such amounts and for such periads as Lender may require and in such amounts
and for such periods as Lender may require; provided, that Lender shail not require

that the amount of such coverage exceed the amount of coverage required to pay the

sums secured by this Mortgage on the Property.
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UNOFFICIAL COPY!

The Insurance carrler providing the insurance shall be chosan by Borrower

subject to approval by Lender; provided, that such approval shall not be unreasonably
withheld. All pramiums on insurance policles shall be paid in a timely manner.

All insurance policies and renewals thereof shall be in form acceptable
to Lender and shall Include a standerd mortgage clause In favar of and In form accept-
able to Lender. Upon request of Lender, Borrower shall promptly.furnish to Lender all
renewal natices and all receipts of paid prernlums. In the event of loss, Borrower shall
give prompt notice to the insurance carrier and Lender Lender may make proof of
lass if not made promptly by Borrower. '

Uniess Lender and Borrower otherwise agree in writing, insurance pro-

ceads sh2ll be applied to restoration or repair of the Property damaged, provided such

r@storation or repair is economically feasible and the security of this Mortgage Is not
thereby impsirad, If such rastoratio_n or repalr Is not economically feasibla or If the
security of thig Mortgage would be impaired, the insurance proceeds shall be applied
to the sums secursa by this Mortgage, with the excess, If any, paid to Borrower. If
the Property Is abandoned by Borrower, or if Borrower fails to respond to Lender with-
in 30 days from the datnu notice is malied by Lender to Borrower that the Instirance
carrier offers to settle a clali for insurance benefits, Lender |s authorized to collact
and apply the insurance procaeds at Lendar’s option either to restoration or rapair of
the Property or to the sums securad by this. Mortgage.

Unless Lender and Borrov.er ptherwise agree in writing, any such applica-
. tion of proceeds te the Principal Balancs shiall not extend or postpone the due date of
any payments due under the Agreement, ¢ change the amount of such payment. If
under paragraph 18 hereof, the Property Is acqu.red by Lender, all right, title and inter-
est of Borrowser In and to any insurance policles ahd in to the ‘proceeds theraof result-
ing from damage to the Property prlor to the sale or-acquisition shall pass to Lender
to the extant of the sums secured by this Mortgage impriadiately prior to such sale or
acquisition.

5. Proservation and Maintenance of Property; Leasaholds; Condominiums;

Planned Unit Developments.. Borrower shall ksep the Property in good repair and shall - .

not commit waste or permit impalrment or deterioration of the Froperty and shali

comply with the provisions of any lease if this Mortgage is on a leaserold. If this .

Mortgage is on a Unit in a condominiumor a planned unit development, borcuwer shall
perform all of Borrower’s obilgations under the daclaration of covenants creating or
governing the condominium or planned unit development, the bylaws and regulations
of the condominium or planned unit development, and constituent documents. If a
condominium or planned unit development rider is executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of
this Mortgage as |f the rider were a part hargsof.

6. Protection of Lender’s Security. |f Borrower fails to perform the cove-
nants and agreements contained In this Mortgage, or if any action or proceedlng is

commenced which materially affects Lender s interest in the Property, Including, but‘
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not liimited to, any proceeding brought by or on behalf of a prior mortgagee, eminent -

domain, insolvency, code enforcement, or praceedings involving a bankrupt or dece-
dent, then Lendes at Lender’s option, upon notice to Borrower pursuant to paragraph
13, may make such appearance, disburse such sums and take such action as is neces-
sary to protect Lender’s interast, including, but not Limited to, disbursement of rea-
sonable attorneys’ fees and entry upon the Property to makae repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
intarest thereon, shall becoma additional indebtedness of Borrower secured by this
Martgage. WUnless Borrower and lender agree to other terms of payment. such

amounts shall be payable upon notice from Lender to Barrower requesting payment -

thereof, 2nd shall bear interest from the date of disbursement at the rate payable from
time to tivie on the Principal Balance under the Agreemant, Nothmg contained In this
- paragraph £ shall require Lender to Incur any expense or take any action hereunder,

7. Incpartion. Lender may make or cause 1o be made reasonabls sntries
upon and inspectiori of the Property, provided that Lender shall give Borrower notice
prior to any such irispection specifying reasonable cause related to Lender’s Interest
in the Property. :

8. Condemnation. Tre proceeds of any award or claim for damages, direct
or consequential, in cannection with Any condemnation or ather taking of the Proper-
ty, or part thereaf, aor for convayaii.s in lieu of condemnation, are hereby assigned
and shall be paid to Lender. In the evint of a total or partial taking of the Property,
the proceeds shall be applied to the suris secured by this Mortgage, with the excess,
if any, paid to Borrower.

if the Property is abandoned by Boirowasr, or if, after notice by Lender to _

Borrowaer that the condemnar offers to make an awa'd or settle a claim for damages,
Borrower fails to regpond to Lender wi:hin 30 days eiter the date such notice is

mailed, Lender Is authorized to coilect and apply the proc: )eds, at Lender’'s option,

either to restoration or repair of the Property or to the sums Ze cured by this Mortgage.

Uniess Lander and Borrower otherwise agree in writinf;, any such applica-
tion of proceads to principal shall not extend or postpone the due date ofeny pavmeht
due under the Agreement or change the amaunt of such payment,

9. Borrower lNot Feleased. Extension of the time for payment or modifica-
tion of any other term of the Agreement or this Mortgage granted by Lender to any
successor in interest of Borrowsr shall not operate to ralease, in eny manner, the
liability of the orlginal Borrower and Borrower’s successors in interast. Lender shall
not be required to cemmence proceedings against such successor or refuse to extend
time for payment or otherwise modify any term of the Agreément or this Martgage
by reason of the demand made by the original Borrower and Borrowar’s Successers

in interest.

10. Forpearance by Lender Not a Waiver, Any forbearance by Lender in

exercising any right ar remedy under the Agreemaent or hereunder; or otherw:se afford-

a4
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UNOFFICIAL COPY: -

od by appilcable law, shall not be a walver of or prectude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxeas or ather liens

or charges by Lender shali not be a walver of Lender's rights to accelerate the maturl- -

ty of the indebtedness secursd by this Mortgage.

11. Ramsdie; Cumulativa. All remedies provided in this Mortgage ara distinct
and cumulative 1o any other right or remedy under this Mortgage or afforded by law
or equity, and may be exercised concurrently, independently or successively.

_ 12, Successors and Assigns.Bound; Joint and Several Liabllity; Captions.

The covenants and agreements harein contained shall bind, and the rights hergunder
shall inure to, the respactive successors and assigns of Lender and Borrower, subject
to the srovisions of paragraph 16 hersof. All covenants and agreements of Borrower
shall ba iuiny and several. The captions and headings d;f paragraphs of this Mertgage
are for conveniance only and are not to be used to interpret or defina tha provisions
hereof.

13. Notice ~Except for any notice required under appiicable law ta be given
in another manner (a) any notice to Borrower provided for in this Mortgage shall be
given by mailing such notice ~v First Class Mall, addressed to Borrower at the Proper-
tv Address or at such othe: address as Borrower may designate by notice to Lender
as provided herein and (b} any rintice to Lender shall be given by First Class Mall to
Lender’'s address or to such othereudress as Lender may dasignate by natice 1o Bor-
rower as provided herein. Any notica zrovided for in this Mortgage shall be deemed

to have been gwen to Borrower or to Lender on the earlier of: (1) the date hand deliv-

ery is actually made, or. (2) the date notice’s dap031tsd in the Unitad States mail sYS5-
tern by First Class Mail. :

14. Governing Law, Saverabllity. This Mortaage shall be governad by the
law of the State of lllinois. in the event that any previsicon or clause of this Mortgage
or the Agreement conflicts with applicable law, such coritict shalt not affect the provi-
slons of this Mortgage ar the Agreement which can be giver: effect without the con-
flicting provision, and to this end the prcvis!ons of the Mortgarm and the Agreement
are declared to be severable,’

15. Borrower’s Copy. Barrower shall be furnished a conformied copyvof the
Agreement and of this Mortgage at the time of executlon or after recordatien hereof. '

18. Transfor of the Property; Assumption. |f all or any part of the Property

or an interest therein Is sold, transferred or conveyed by Borrowsr without Lender’s
prior written consent, excluding (a} the creation of lien or encumbrance subordinate
to this mortgage, (b} the creation of a purchase money security intarest far household
appliances; [c) a transfer by devise, descent or by operation of law upon the death of

a jeint tenant or tenant by the entirety; (d} the granting of a leasehold interest which'

has a term of three {3) years or less and which does not contain an option to purcha»
se: (e) a transfer in which the transferee is a parson who occupies or will occupy the

property which is (i} 2 transfer to a felqtive resulting from the death of the Borrower;

(il] a transfer where the spouse or child{ren) becomas an owner of the Property; or (i)

.
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UNOFFICIAL:GORY .

a transfer resulting from a decree of dissalution of marriage, legal separation agree-
ment, or from an incidental property settlement agreement by which the spouse be-
comes an owner.of the property; or {f) a transfar into an inter vivos trust in which the
Borrower is and remains the beneficlary and occupant of the Property, unless as s
candition precedent to such transfer, the Borrowar refusaes to provida the Lender with
reasonable means acceptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the baneficial interest or change in occu-

pancy, Lender may, at Lander’s option, daclare alt the sums secured by this Mortgage ‘

to be immediately due and payable.

17. Revolving Credit Loan. This Mortgage is given to secure a revolving

credit loan and shall secure not only presently existing indebtedness under the Agres-

ment butalso future advances, whether such advances are obligatory or 10 be made
at the optinr of the Lender, or otherwlse, as are made within 5 years from the date
hereof, to thu same axtent as if such future advances were made on the date of the
execution of this Mortgage, although thers may be no advance made at the time of

axecution of this Mortgage and although there may be no indebtedness secured here-

by outstanding at the time any advance is made. The lien of this Mortgage shall be
valid as to all indebtedress secured hereby, including future advances, from the time
of its filing for record in the recarder’s or ragistrar’s office of the county in which the
Property is located. The tota! amount of indebtedness secured hereby may increase
or decrease from time to time, Ut the total unpaid balance of indebtedness secured
hereby (including disbursements wtiZii the Lender may make under this Mortgage, the
Agreement, or any othar document witih ruspect thereto) at any one time outstanding
shall not excead the Maximum Credit Line, plus intarest, Credit Life Insurance Premi-
ums and any disbursements made for paymnnt of taxes, spec;al assessments or insur-
ance bn tha property and Interest on such distursements (all such indebtedneass being
hereinafteir referred to as the "maximum amount sacured hereby”).. This Mortgage
shall be valid and have priority over all subsequent Jians, excepting solely taxes and
assaessments levied on the Property, to tha extent ot iba maximum amount secured

thereby.

18, Acceleration. (A} Remedies: Upon an event of default or Borrowaer’s

“breach of any covanant or agreement of quroWer in this Mortgage or :he Agreement, .
Lerider, at Lender’s option, may declare all of the sums secured by thisMortgage to
be immediately due and payabie without further demand, and/or terminse the avail--

ability of loans under the Agreement and may foreclose this Mortgage by judicial pro-
ceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclo-
sure, including, but not limitad to, reasonabla attorneys’ fees and costs of documenta-

ry evidence, abstracts and title reports.

'{B)  Events of Defaults: This agreement shall be in Default if {a} Borrower
fails to make any payment due hereunder; (b} Borrower fails to comply with the terms

of the Agreement or the Mortgage; {c) any action Borrower takes ar fails to take either

during the application process or during the term of this Mortgage constitutes fraud
or material misrepresentation; or (d) any action Borrower takes or fails to take ad-
versely affects Lender's security or any of Lender’s rights in such security; including

but not limited to (i sxcept as provided in paragraph 16, Borrnwer s sale, transfer orl

6
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conveyance of any portion of the Property without Landes’s prior consent: (i) Borrow-
er fails to maintajn property insurance on the Property; {iii) death of Borrower causes
a transfar of the.Property ‘or If the titie to the Property should be transferred through
eminent domain, foreclosura or otherwise; {iv) If Borrower should commit wasta or
should abuse or feil to properly maintaln the Property; (v} if Borrower should fall to
pay taxes on the Property or takes any other actiocn or fails to take any action that
re;u!ts in the filing or existence of a lien senior to Lender's lian or security interest;' {wvi)
if Borrower permits any other lien holder to gain priority over the security interest of
this Mortgage except for any prior mortgages that are outstanding when Lender re-
cords this Martgage o secure this Agreenhent; or {vil) if Borrower falls to make any
payment or parform ail of Borrower’s obligations under any Instrument secured by a
Mortgage which has priority over the lien created by this Mortgage. Upon Default, the
Lender: at its option, may refuse to make additional Loans and declare all amaounts
Borrowser.cwaes to the Lender under the Agraemant or this Mortgage to be immediately
due and pavahle. If it becomes necessary to commence legal proceedings to collect
any amaun. 4us.under the Agreement or to enforce this Mortgage, Barrower will be
required to pay the Lender’s attorneys’ fees and court costs.

19. Assignme.i of Rents; Appointment of Receivers; Lender in Possassion.
As additional security hereundsr, Borrower hereby assigns to Lender the rants of the
Property, provided that Boriowar shall, prior to acceleration under paragraph 18 hereof

or abandonment of the Property, have the right to collect and retain such rents as

they become due and payable.

o Upon acc.eleraﬁon undea paragraph 18 hereof or abandonment of the
Property, and at any time prior to the exrirntlon of any pariod of rademption fo!lowlng
judicial sale, Lender, in person, by agent o:.0 ludiclally appointed receiver, shall be

entltled to entar upon, take possession of and «ranage the Property and to coilect the _

rents of the Property including those past dus.- Al rents collected by Lender or the
recelver shall he applied first to payment of the cos: of rnanagement of the Property
and collection of rents, tncluding, but not limited to receiver’ 5 fees, premiums on
receiver's bonds and reasonable attorneys feas, and then«oihe 'sums secured by this

Mortgage. Lender and the receiver shall be liable to acccun*.anly for those rents

actually received.

20. Refease. Upon sayment of all sums secured by this Mortgage and termi- ‘

nation of the Agreement, Lender shall release this Mortgage without tharge to the
Borrower.

21. Waiver of Homastead. Borrower hereby waives all right of homestead
exemption in tha Property. ' -

iN WITNESS WHEREOF, Borrower has executed thls Mortgage

pAo

Theodore A. Efimov A. T B o
‘ (seal} {seal)

9TSEETES
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State of Iliinois y
County of Cook ) ‘ e

I, the undersigned, a Notary Public in and for said cou‘ﬁt"y‘hna state, do ﬁerebv
certify that Theodore A. Efimov and Sylvia A. Efimov, busband ond wife

personally appeared before me and is {are} known or provad to me to be the person(s)

whao, being informed of the contents of the foregaing Instrument, have axecuted

samea, and acknow!edged said instrument to be __their frae and voluntary act and
daed and that ___they axecuted said instrument for the purposss and usas therein
set faroh.

Witness my *iand and official seal this __26th _ day of February , 18993 .
20'#0%00000001 \40000009’00& '
b3 PORCIAT L - $
oy MaRILYN L"l”)"\- H -» k_
S NOTATY PUBLI, SV et g Muffm Zrm" <
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This Instrument was preparsd by:

o ‘Mary E. Barker
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iSubyrban Federal Savings AN
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