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MORTGAGE|

lzth ~March

. THI5 MORTGAGE s madcthis......" d:zy of PR .
1993 . . between the Mortgagor, . .Antondno, B.analee and; Maxia. Banales, Jhip.vife. anl 3oint nena.nta
W e eea s i ' (Hcrcin "Burrcwer") nnd the Mortgngee. + « COMMERCTLAL , CREDIT., /s o L
. LDANS INC. s R e : cleee e .acorporatim srgani?cd and
exisnngundt.rthclnw‘m" S Delaware ........: DR R T T AN 4.
whose nddraess is . ., 416 M. Bigglas. Rd...‘....“'. e e e Y R e e e
' Schaumburg.,. IL. .60195 R (hu'eln “Lender™)

WHEREAS Borrower is indebted to Lendcrm lhc princapal sum ofU S 510, 642 6. .0, SV,
which indebtedriess is evidénced by Borrower's note dated and thcnsmns and rencvals
thereof(hcrem “Note), providing for montlilzic)stalémems of prmctpnl :md mten.v.( with the bal'mct ﬁf mdchtcdncss.

1l"not soomr pmd due and payabh: on ... NI s

To SECUH‘F 16 Lchc thc npnymcnt cnrthc mdebtcdm.ss Lvndcnccd by shu Nme wnih-mterest thcﬂ 0K} thc pnymcnt ‘
‘of al! ather sums, with titérest theteon, advanced in accordance herewith to proteet thesecurity of this Mortgage: and
the per!urmnncc of the covensits and agreementis of Borrawer herein contained, Borrawer docs hcrcbh mongage‘ ‘grant
and convey to Lender the foiloi n'g descrlbed property located in the County oi : State oi'

“IHinois:.
prat p3- 29127 =007 = 124/0
) 9£pr~n1 azenaorné LR g0 ag
o TH444 TRAN 5794 04/15/93 15213400
. #0I5TE —-9,3 193Ss
. caoa COUNTY REsuRnER

UNIT )150 oy DELINEATFD ON SURVEY mr THE FO '
: 7 L QW RG DEL c:cﬂr ?
iﬁéﬁééﬁTé“S?gi”TﬁIggpﬂggéﬁ?gﬁ TO AS - ”Haﬁ“&l“)-'FnI! (el fna gaﬁfkcéksgrxfiﬁés
B ‘ 24, TOWNSHIF 42 NOKTIY, FaNGE L1 A
IﬂiﬁgoiglmaﬁfSh gﬁﬁsgéa?s 2$$Ng SITUATED WHEEL LNG zanSHIP’ éugz ggu&?& |
ACHED AG FEXHIPLY "ar T DLPLHMATIUN‘UF '
ggﬁgoggméchggg mgxmgﬁlgﬂgt EANFINaugyuggiw VB HZ MADE BY EXCHANGE NATIONAL
G ATAUNL~AS “TRUSTES  UND
Ggsisrrgg UOTED Réggggg; gé égéi AND  ENOWN A8 TS ND? jéb?ﬁ gEgﬁﬁé?gsgN THE
” COUNTY, TLLINQLS, B ‘DOCUMEN 2
TOGETHER WITH AN UNDIVIDED .24721iY% INTFF&:F IR EA : ExCERT NS TSI T
a WS N SA1L. FarCEL. (& »
SAID FARCEL ALL THE PROPERTY AND SBFACE COMPRISING AL ;Hb uéx#gE{TIN$HE§ggF

AS DEFINED AND “ET
TLLINOTS FORTH IN SAID DECLARATION AND uuzrv,, N cooi COUNTY,

ALSO: ' '
RIBHTS AND EASEMENTS APPURFENANT TO THE Aﬂovr
DEGLR L E
gég:Tr AND EASEMENTS FOR THE EENEFIT OF SALD hncP&Qz;EgeTi?EPEZT”;ETH;HE
FDRT51EﬁTéUNED DECLARATION AS AMENDED AND THE RIGHTS aND rAguAfos SET
e AID DECLARATION FOR THE BENEFIT OF THo hFHﬂlNING PRUFESTY
ESORTRED HEREIN, ALL IN cour CDUNTY, ILLINOI&. .
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. TOGETHER with all the improvements now or ercam.r erected onthe pmpcﬂy “tined al cnscmcnrs. “rights,
uppurtenum:cs and rents all of which shall be deeméd to'be and réemain‘a part af the prupt.rty coverved by ths Mortgage:
and alt of the foregolng, together with said propcrty (or thc lcuschold estate ll thv; Mm-tguge is‘on a ld aschuld) -are
hereinafter referred to as the “Properiy.”
‘Borrower covenants that Borrdwer is law i'u!iy seised of 1he t.siatc hcrcby conveyed and hs 1he rlght ‘o mort;,ng,c .
grant’and convey the Property. und that the Property is’ unchcumbered, vxcept'for anumbmnce‘; of record. Borrower
Lcavenants that Borrower warranis'and willk dcﬁ:nd g,enemlly the title ta the Propt:rty agdinsl alt*el nlm*: afid demands, (’\
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subject, tn encum hﬁancu oi'rcmrd
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10. Borrower Not RGHN@F Fl{ﬁlj:ﬁ“tb ﬁ ’ P‘l¥nc for payment or modifica-
tion of amortization of th thiis Mbr ssor in interest of Borrower
shall not operate to release, in any :sanner, the liability of the originial Botrower and Borrower's successors in interest:
Lender shall not be required to commence procesdings against such successor or refuse to extend time for
payment or atherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exen.ising any right or remedy
hereunder, or otherwise afforded by applicable law, shalf not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Seversl Llability; Co-signera. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, {a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, medify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice {o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mai)
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herej’i,.and (b) any notice to Lender shall be given by certified mall to Lender’s address stated herein or to
such other addies:-us Lender may designate by naotice to Borrower as prowded hercin. Any notice provided for in this
Mortgage shall be dzemed io have been given to Borrower ot Lender when given in the manner designated herein.

13. Govemlng T.av i Sevcrability. The state and local laws apphca.bie to.this Mortgage: shall be the laws of .the.
jurisdiction in which th7 Poperty is located. The foregoing sentence shall not lhnit the npphcabzhty of Federal law to
this Mortgage. In the eveathat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other plovisions of this Mortgage or the Note which can be given effect without the conflicting
prowsmn and te this end the plovisions of this Mortgage and the Not¢ are declared 1o be severable. AS used herein,

*'costs’’. "‘expenses’ and ‘“‘attorn-ys’ fees’ include all sums to the extent not prohibited by applicable law or limiteid
herein.

14. Borrower's Copy. Borrower thif} be furmshed a conformed copy of the Note and of this Mortgage at the time of
execution or after recardation hereof,

15. Rehabllitation Loan Agreement. E orrcwer shall- fulf‘ll all of Borrower's obiigations under any home reliabiiita-
tion, improvement, repair, or other loan agrecirent which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver o Lender, in a form acceptable to Lender, an assxgnmcnt of any
rights, claims or defenses which Borrower may ha'e apainst parties who suppIy [abor. materials or services in cunncctron
with improvements made to the Property.

: 16. Transfer of the Property or a Beneficial Interes/in Rorrower. If all or any part of Lhe Property or any intérest
in it is sold or transferred (or if a beneficial interest in Rorrower is sold or transferred and Borrower'is not a natural
person} without Lender’s prior written consent, Lender may, at its option, vequire immediate paymenl in full of all
sums secured by this Mortgage. However, this option shah rot_be cxcrmscd by Lender if exercise is prohnb:tcd by -
federal iaw as of the date of this Mortpage.

If Lender exercises this option, Lender shall gwe Borrower ol e of m:celeratlon The notice shall prov:dc a
period of not less than 30 days from the date the notice is delivered or riailed within which Borrower must pay all sums
secured by this Morlgage. If Borrower fails to pay these sums prioi o theaxpiration of this period, Lender nmy in-
voke any remedies permitted by this Mortgage without further notu:e ‘o1 deniaud on .Borrower, -

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant aud aeree as foliows

17. Acceieration; Remedies. Except as provided in paragrapl 16 hereof on Borrower's hreach of any cove-
nant or sgreement of Borrower in this Mortgage, Including the covenanis to pay whin due any sums securzd by this.
Mortgage, Lender prior to acceleration shall give notice 10 Borrower as provided in piuragraph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3} a date, not less than 10 days from the date the notice is malied -
to Borrower, by which such breach must be cured; and (4) that fatlure to cure such breack-on o= ‘efore the date specified
in the notice may result in aceeleration of the sums secured by this Mortgage, foreclosure [y ju ficlal proceeding, and
sale of the Property. The notice shali further tnform Borrower of the right to reinstate afier acvcier ct'on and the right to
assert in the foreciosure proceeding the nonexistence of a defrult or any other defence of Borrows: va acceleration and
foreclosure. If the breach Is viot cured on or before the date specified in the notice, Lender, at Leudir’s option. may
declare all of the sums secured by this Mortgage {9 be lmmediately due and paysble without further J mand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to coliect. bn such proceeding ail expenses. of ‘
foreclosure, including, but not limitzd to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and m
title reports. £y

. 18. Borrower’s Right to Relnstate, Notwithstunding Lender's acceleration of the sums secured by this. Mortgage - joub .
due to Borrower's breach, Bortower shall have the right to have any proceedirigs begun by Lender to enforce this Mort- Q,Q"
gage discontinued at.any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrowcr pays Lender all sums .3
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cares ajl &f{ -
breaches of any other covenants or agreements of Borrower contained In this Mortgage; (c) Borrower pays all reasonable R
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in &R
enforcing Lender's remedies as provided in paragraph 17 hereof, including, bat not limited to, reasonable attorneys’ w0
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, ..
Lender’s intcrest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shail continue T
ummpatred Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shaill remain 5.
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appoiniment of Recelver, As additional security hereunder, Borrower hereby as'.ugns to -
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or L |
abandonment of the Property, have the right to colfect and retain such rents as they becomne due and payable. R '~‘-

Upon acceleration under paragraph 17 hereof or abandonment of 1hc_ProperLy. Lender shail-be entitled to have a
receiver appointed by a court to-enter upon, take possession.of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver-shall be applied first to payment of the costs of
mranagement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and rcasonable attorneys’ fees, and then to the sums sccured by this Mortgage. The receiver shall be fiable to
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Ttits CONDOMINIUM RIDLUis made this, .. L3280, day of., Mareh 0 19,90
and is incotrporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust ¢r Security Deed
{the “‘Security Instrument’’) of tiic sime date given by the undcrslgncd {"*Lienec'’) to sccure the indebtedness Lherein
described to. .., COMMERGIAL, GREDIT LOANS, . INC.. . covvr i e iinn s veeieacrrrinsars (the “Lendee®™)
of the same clme and covering ithe Property cit.ﬁcnbu.d in the Sccurity Inslrmm.nt and located at:

RN . 1138, Gove. Dz, .. Brospect.Hta. Y IL..60
{Frapuity Addrasll

The Property includes a unit in, taogether with an um!ividcd interest in:the comman elements of, & cond: Jminmm prulu;.t
knawn as:

e R R BT EEEE FE PR

RN .RQuiney .Park Homcowners. Aeaccla an
M nmug of Conuam nlurn Profac!l

{the “Condominium Project’). If the owners uhmcmuon or ather crtily wh:ch acts lor the C‘ondomir Ium Pro;cct (the

Q70 e, TR e

“Owners Association') holds title to property for the benefil or use of its members or shareholiders, (he Property also-

includes Lichee's interest b the Ownpers Assoclation and the uses, proceeds and benelits of Lienee's interest,

CONDOMINIUM COVENANTS. L addition to the covenants and agreements made In the Security bestrument, Lience
and Lender further covenant and agree as follows:

A. Condominlum Obligations. Lience shall perform alf of Lienee's obligations under the Condasuinium Project’s
Constituent Documents. The *Counstituent Documents’ are the: (i) Declaration ar any other documant which creates
the Condomirjum Project, including articles of incorparation, if any; (i) by-laws; (iii) code of regnlations; and (iv)
other cguivaten-documents. Licnee shalt promptly pay, when due, all dues and adsessments impose:! pursuant to the
Constittent Docaments, _ ' ,

B, Huzard Insiennce,  So long ns the Qwners Assoclation maintains, with a generally accepred (nsurnnge caerler,
a “master”’ or “blantet’! policy on the Condominium Project which is satisfactory to Lender and which providey insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire ané fnzards included
within the term “‘extended cavesage,” then Lienee’s obligation under the Security Instrument 10 maineaity hazard insurance
voverage on the Property Is drenied satisfied to the extent that the reguired coverage is provided by the CGawners Assoctation
policy. Lience shafl give Lendsr prompt notice of any lapse in required hazard insurance coverag:s.

in the event of o distribution /o bazard insurance proceeds in lien of restoration or repair follewing o loss to the
Property, whether to the unit or te'¢rmmon elements, any proceeds payable to Lience are hereby assigned and shall
be paid to Lender for upplication to the sums secured by the Securily Instrument, with any excers paid to Lienee,

C. Public Linbillty Insurance, Licnee shall take such actions as may be reasonable 1o inswre that the Owners
Association maintains a public liability insuranie policy acceptable in form, amount, and exlent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable 1o Licnee
in conneclion with any condemnation or other t=«ing of all or any part of the Property, whether af the unit ar of the
common clements or for any convevance in lieu of condemnation, are hereby assigned and shaill e pald o Lender,
Such praceeds shall be applied by Lender to the sums sezured by the Sceurity Instrument,

. Lenger's Prior Consent. Lience shall not, excent after notice to 1 ender and with Lender's prior written congent,’
cither partition or subdivide the Property or conseal to

(i) the abandonmeni or termination of the Condomiaivin Pro;cct;
(ii) any amendment to any provision of the Constituent/2ocuments;-
(iit) termination of professional manogement and assumptiop’ of self-management of the Owaers Association;
{iv) uny action which would have the cffect of rendering thie/public linbility insurance coverage maintained
" by the Owners Association unacceptable to Lender; or
(v) any decision regarding whether to rebuitd the Praperty or thd Mortgaged unit after damage by casualty.

Lienee shall inform Lender in the event of any of the above actions.

Lienee shall provide prior notice to Lender of aI[ votes (o be taken afficifag articles of incorporation, bylaws or
Declarations,

F. Remedies. If Licnecs does not pay condominium dues and assessments when due, the Leader may pay thcm,
at Lender's option. Any amounts disbursed by Lender under this paragraph F shall beeaine additional debt of Barrower
and Licnee sccured by the Security instrument. Unless Borrower or Lience and Lender wgres=o othar terms of payment,
these dmourzs shall bear interest Irom the date'of disbursement at the Note rate and shall te pa rably, with interest, upon

notice from Lender to Borrower or Lienee requesting payment. 4]

G. Ingress. Lender shail have the right at any reasonable time to enter, inspect and exit bz Properly, including .3

the right to use common arcas. - fre

H. Termination. If cthe condominium is terminated, any taking award or sales procceds allu..; ad to Lience shall €2

be payable to Lender and shall be applied. by Lender to the sums secured by the Sceurity Instrumiont, with any cxcuss‘l;._-'ﬁ
paid to Lience, 't

&

1. Defpsh1, Failure to keep and perforin all of the terms and conclitlom stated herein shall e deemed 2 condition
of default under the Sccurity Instrument and Lender shall have all the rights provided for in the Securily Instrsmnent
in the event of default.

By SIGNING BELOW, Lienec accepts and agrees to the terms and provisions contained in this Coidominium Rider,

CBBS 28588  Printod In US.A. 9iB4
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