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o~ MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

13

e (Apace Alove This Line Yor Recording Data) :

NOTICE: THIS 24ORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MOR LYW N.YING LINE OF CREDIT herein "Mortgage®) is made by and among
%ﬁ”pmm XNNA NARDULILX, IH]%%’H‘E and (strike If title I not
heid in an Hlnols Lang 1 o=ty | -{the “Trustee™), not
psrsonally but s Trustee uner & Trust Agreement dated  ——e-cee——and known aa Trust No, el &
(herein ench of JOSEFH MAPLULLI, ANNA NARDULLI
snd the Trustee, If any, are inciv/dyally and collectively and jointly and severally referred ts us “Borrower”) and 8T.
PALS, FEDERAL BANK FOR SAVINGS, whose adidresa is 6700 W, North Avenue, Chicago, liiinols 806356 (herein
*Lender”™).

iz y

[ -]
4 é In consideration of the indebtedness hirely revited, Borrower, excepting any Truatee which is m constituent party
> o =22 In Borrower, hereby grants, bargains, nells, conveys, warrants and mortgages, and the Trusiee, if any, hereby conveys,

™

g - S nortgages and quit claims, unto Lender and Liners succeasors and assigns the following described property located

;{:'ffi, S Qim the CITY of  HA&IXD HEIGHTS  , Countyof COOK ,
Eov of Hlinoks:

S5€E ATIAGIED:
P.I.N. $#12-13-2)0—018

LOT 30 IN M. G. ELLIS' RESUBDIVISION OF L7 4 IN C. R. BALL. SUBDIV

THE HORTH L/2 OF THE NORTHWEST L/4 1F BECTION (a8, TOWNSHIF 40 NgF\TTI:G lgzNgE
13, €AST OF THE THIRD PRINCTISMA. MERIDIAN, (EYCLHPT SCHOOL LDT) AND T?-'|E NORTH
2.4 ATRES OF THE NORTH EAST 174 OF THE NORTHODASTE (/74 OF SECTION 135,
TOWNSGHTE 40 BORTH, RANGE 12, EAST O THE THIRD FHINSIPAL MERIDIAN, IN COOK

COUNTY . TLL TGS, . .
e :3._]19.3703
rwriich his Vhe address of 7305 W LELAND, HARWOOD HRIGHDS I 60556
{erwin “Troperty Addrvan‘),

IO HAVY AND TO HOLD sach progserty unto Lember and Lender's successois xnd aasigns, lorsver, together with aill the
EMgrovemnNia now of hernafier spvciid on the property and all sasrmends, rightls, sppurtenances, LB e-acquired Uil or
PevaTsin 0 a8 10 Lie bt of waps, sirents, avenues and slleys sdjoining the Property, and reats (ubi a2 howaver Lo the
gl e and Sthortim ghen hereis Lo Limder 1o coliect and apply such renta), royaties, mineral, oll and ga7 rizhis and profits,
water, water rights and watey ok, triursace sad copdemnation proceeds, and ail fixtures now or hereafler nttachad to the
prvaperty. skt of whiac s including repdacrinents and sdditiona thereto, shall be deesied Lo be and remain a part arthe property
rovered by the Hortgage, and sl of the loregmang Logel her with sald property (or the leasehold satate if this Mortgage s on &
enehob! | ane heremafter referved Lo as the “Property’; as to any property which doos not conatitute a fixture (assuch term s
defimed in the Linorm Commaercial Code ) this Mortgade b hereby deemed to be, - well, a Security Agreement undes the UCC
S0g th isrpons of Crealing  secisrity interest in such property, which Borrower hereby grania to Lender as Becured Pesty (as
) terwe w defined in VHOCY),

To Secure 1 Lender on conditin of the repayment of the REVOLYING LINE OF CREDIT indebrednoss evidenced by
Bovrower's Varable Interest Rate Promwmsory Note ("Note™) of even dute herewith, in the principal sum of US.
] 2% ,000.00 (the "Magimum Credit”), or so much thereof wi may be sdvanced end outstanding, with
\ntarest thereon, providing for mont)ily instalimenta of principal and intereat, with the principal balance of indebledness, if
ot sooner pisd or required to be paul, due and payabie on 04/01/0G3 ; the payment of all othor sums,
with interest thoreon, advanced in as cordance herewith Lo protect the sevcurity of this Mortgage; and the performancoof the
covenzits ard tgreements of Horrowser contained hereln and in the Note, prorided that the maximum amount socuray
hereby shall e as set forth in paraga.ph 20 below.

Notwithatanding anything to thy contrary hereln, the Property shall include all of Borrower's right, title and intereat In
and to the reunl property Jescribed above, whether such right, title, and interent by acquired before or afler axecution of this
Mortgage. Specifically, snd withaut Healtution of the foregoing, if this Mortgade s given with respoct to a teasehold estate held
by Borrower, and Borrownr subsequently ncquires u fee iniereal In the ronl property, the livn of this Mortgage shull uttach to
and include the fee interest gcquired by Borrower.

Borrower covenants that Borrower is Lthe lawful owner of the eatate In tund hereby conveyed and his the right to grant,
convey and riortgage the Property, nnd that the Property s unencumberad except for encumbrances of record, Borrower
(excepting any Trustee which I8 n constituent party in Borrower) warsunta und Borrower covenanits that it will defond
generally the title to Lhe Property agatnat all clalms und demanis, subject to encumbrances of racord, Borrower covenants
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B, Condemnation, Thypr ‘N @ yF[F:I {u.‘m l::Arlmum“llni;-@:Pchlul, In connection with any
condomnuiion or other takd 1wl ty or ot B , hffore i?‘l (} dt eondBimnntion, h"u fernby nusignod
weick atiell e paded b bandor, o the event of i tolnd e partind teldog of the Praporty, Chio proceetds shnll be appdied to Che suiise
nee bt by thin Morigagte, with the exeess, iFany, pahil to Borrowoer,

I the Property i sbinndonrisd by Doerower, or IF, wliter noties by Londer fo Beeawer Lt Hie condomnor offers 1o imake nt
awird or ketthe nedalin for diemiges, Borrower fbls to coppond 2o Laonder within 30 days after the drte naeh aotics vnudle),
Lender in nuthorized to calleel and apply the proveods, al Leader's option, olther to restoration or repate of The Property ortn
sums secured by Lhis Mortguge.

Unless Lender and Borrower otherwise agree in welting, nny such application of provecds to prinetpal shall net extend or
postpone the due date of any payment due under the Note or chaoge the amount of suh payment.

10. Borrower Not Redeased, Extension of the thne for payment or modifiemion ol usy other werm of the Note or this
Mortgage grianted by FLeider to any speeessor in interest of Doreower bl not aperate to release, I any manner, the lnbiilty of
the ariginnl Borrower und Boreowers succeessors i interest, Lender shinll not be required 1o commuence proceedtngs agelngl
such guccessor or refuge to extend time for payment or otherwiso avodify any term of the Agreement or Lhls Morigage by
reasan of any demand made by the originad Borrower and Borrowers suceossors i interest,

11. Forboarance by Lender Not a Walver, Any forbenrnnce by Lendor s exerebilng any right or romedy spder the Noke
or hereusder, or othorwise wiforded by applleable law, shall not be s walver of or preciade thae exercise of sy such right or
remueily. The procurenent of insucance or tie payment of tuxes or othor fions or charges by Londer slinb not e nowaiver of
lender's right 1o nccelerste the maturity of the indebtedsiess secured by this Mortgugse,

12. Remedies Cumulative, All remedies provided in this Moergage nee distinet and cumulative to nany other sight or
remady under this Mortgasgte or afforded by lnw or eguity, nnd may he exereised coneurrently, Independently or suceessivoly.

t3. Saccoasors and Assina Bound; Joint and Sevoral Liablity; Captions, The covenants and agrecments herein
containest shold bind, aped e rights hereunder shodb lnnge to ihae peapective suceeeasors and assigon of Lender and Borrowoy,
subject to the preddlons of parugraph 1 hereol, Al covenants andd ageeaments of Dorrower slall by Joint nnd several, ‘The
captions and hendivge of the paragragiis of thils Mortgage sre for eonventepco only and ore nod 1w e used te Intorprst or
deflne the provisions hereol,

14. Noatlce. Exsofit Tor any notiee regulred under appitealde iy Lo bo given In unother manner, (n) ony notlee to
Borrower provided for i onps Mortgoge »hall be given by delivering 1 Lo e Property or by maillng such notlee by ordinary
mndl, addressed to Barrcwes zothe Property Address or at suct other addrens ns Borrower mny designato by notles to Lendor
ns provided herein, and (b} oy sotice to Lender shall be glven by reglistered or cortified mail, return recolpt requested, te
Lender's nddress sialed herelnor e such other atdross as Londoer gy designate by notice to UBorrower as provided frereli,
Any noticy provided for in this Mor gage shall be deemed to have en given Lo Borrower ane the date it ls dellversd 1o 1he
Braperty's address or the date sueaotiee s doposited i the .8 Mabl system with the proper postage and anddressed 1o
Borrower. Any notice to Lender shall agihe decmend 1o have been given until it has been reeelved by Tander,

15. Actual Knowledge. For purposes o this Morngoage and the Nowe, Lander will not be deemud to have cecolved aetand
knowiedge of Information required to be conveved to faender in writing by Borecower untif the dafe of actunt receipt of puch
informaticn at the addresy specificd above (Or sach other addreds specifled by Lender e Boyrower). Such date shall bk
conclusively determined by reference to the ceturi revelpt in possesaion of Borrower 17 such return recoipt is not avasilable,
such date shadi e canchusively d-lermined by refres ced Lo the “Heceived” date stamped onsauch wrilttea notice by Londor or
Lender's agent. With regarcd to otiver events or infocneiaon not provided by Borrower under Lhis Mortgage or the Nate, Lender
will be deemed to have aetual kr owledde of such eveatorqnformation as of the date Loender reeolves a written notiee of such
event or information from n sovrce Lender reasonablyvgieves Lo be rellable, Including but not limited to, a court or other
governmenint agency, tnstitutional lender, or title compaay. Theactunl date of receipt shall be determined by seferoncetothe
*Repeived” date stamped on such written notice by Lender (r Lander's agent.

18. Governing Law, Seversbility. This Mortgape shell begnverned by the Tow of tiie Stite of Hlknols, In the event thpt any
provislon ar clause of this Mortgage or the Note conflicts with ap oplicoble lnw, such confllet shall not affect other provislons of
the Mortgage or the Note whiel can be given effeet without the ¢onllleting provision, and to Lthis end the provisions of the
Maortgage and the Note are declared to be severahle.

17. Borrower’s Copy. Borrower shall be Turnishesd u conformed ¢op 7 of the Note and of this Moregage ab the tme of
execution or after recordasion noereof.

18, Events of Defauit; Remedion (Including Freezing the Line).

. Bvents of Uefauits. Set farth below bs a lst of events which will consifuto Fvents of Default. Such evenls are; (1)
Borrower's failure 1o pay when due nny amounts due under the Note; (2) the outstandag balnnce siue under tie Note exceeds
the Principal; (3) Lender recelves actunl knowledge that Bosrower’s omitted mzucestal infermation on Borrower's eredit
applicution or made any false or misfeading statement on Borrower's eredit applldainn; (4) the death of Borrower or any
maker or guarantor of the Note: () Horrower fles for bankruptcy, or bankrupuey peoceedings are Instituted againat
Borrowers and not disinissed within aixty (80) calendar days, under nny provision of anysiate or federal bankraptey law in
effect at the time of Nling; (1) Borrower makes an assignment for the benefit of Borrowe! s exoditors, beecomes insolvent or
becomes unable to meet Barrowors obtigations generally wa they hecome due; (7) Borrower fuctier encumbers the Property or
suffery a lien, claim of llen or encumbrance against the Properiy, exeept such liens or encumbrancesshich ure subordinate to
this Mortgage; (B) Borrower is in defoult or an acuon is Oled atleging a default under any crodit bnatrament or mortguge
evidencing or securing an obligation of Borrower with priority in right of puyment over Lthe Hne of erodic Jeacribed Inthe Note;
or whose llen huas or appears to have any priority over the len creaied by this Mortgage; or whose Yier waor appoears to be
secui'ed by the Praperty or on which this Mortgage is a lien: or any of Burrower’s other creditors attemptis t (or actuaily does)
selze or obtain a writ of attachment against the Property: {§) Borrower fiils (o keep any other covenan. contained in thls
Mortgage and the Note not otherwise specified in this Section.

b, Remuedies (Including Freezing the Line). Lender may, at ts sole option, upon the occurrence of an Faront of Default,
freeze or terminate the line, &ad, reguire Borrower to make Immediate Mull repayment of the unpald principal balance of the
line together with accrued but unpald lnterest nnd other charges. “Froezing” the line means refusnl to make nny further
advances against the line. If Lender falls to make such peyment upon demand, Lender may Insllinte foreclosure proceedings
or pursue nny other iemedy or remedies given to Leader by law or under this Mortgage and the Note. Lamdor shall be entitled
to eMlect in such proceeding all expenses of foreclosure, including but not imited to, reasonable attorneys' fees, andd costa of
documenting evidence, abstracts and title roporl. As additional speciflc protection, notwithatanding any otiwer term of this
Mortguge, Lender, without declaring or asserting un Event of Defauit or invoking any of ts remedivs pertaining Lo Events of
Delault, may inmediately and without notice, freeze the line, upon the occurrence of any event enuimerated herein, Freczing
the line witi not prectude Lender from subsequontly exerclsing any right or rempdy st forth hevein or in tho Note.

10. Transfer of Property or a Beneficlal Interest in Borrower. I nll or any part of the I'roperyy or any interest in it ia soid
or rrarsferred (or & benefleial Interest in Borrower s sold or traniferrad and Borrower s not 4 natural person) without
Londer's prior written consent, Londer may, at jts option, require iminediate payment in full of ol sumas secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the duto of this
Maoctgage.

lgl‘nl,mulur exercises this oplion, Lender shalt give Borrower notice of acenloration. This notice shall provide a period ofnol
lras than 30 days from the date the notiee {s delivered or malled within which Dorrower must pay all sums sccured by this
Mortgage. [f Borrower (aiis to pay these surmas prior to the expirntion of this perlod, Lender may invole any remedies peymitied
by this Mortgage without further notiee or demnnud on Borrower,

20. Revolving Line of Credit Loan. Th's Morigage is given to secure o rovelving eredit foun evidenced by the Node, This
Mr rigage shall secure not only presently existing indebtecdness aunder the Note but alse Tutnre advances, whether such
advances nre obiigatory or to be made at the option of the Lender, or othenvise, as are made within 20 years from the date
hereof, to the same extent as If such future advances were made on the date of the execution of this Mortguge, although there
may be no advance made at the time of execution of this Mortgnge innd although there may bo no indebtedness secured hereby
outatpnding at the time any advance 1s made, The lien of this Mortgage shall be valld as o a)l indebtedness sncured hereby,
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