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ABSSYGNHMENT OF REHTB AND LERBEB

This Assignment made this 12th day of March, 1993, by and
between LASALLE NATIONAXY, TRUST, N.A., as Trustee undger Trust
Agreement dated November 25, 1986 and known as Trust Number 26-
8147-00, (hereinafter referred to as "Borrower') and LASALLE
NORTHWEST NATIONAL BANK, a National Banking Asscciation,
{hereinafter raferred to as "Lender").

WITNESSBS®RTH:

WHEREAS, Borrower is justly indebted to Lender and in evidence
of such debt, has executed and delivered to Lender a Note in the
principal amount of Five Hundred Thousand ($500,000) Dollars
secured by a Mortgage of even date herewith covering real estate in
Coek County, Illincis and related fixtures, squipment and personal
property | (hereinafter referred to as "Premises") J&escribed in
Exhibit “A" attached heretc and by +this reference made a part

hereof:;

NOW, 7TAFREFORE, in consideration of the loan referred to
above, Borrower hereby grants, transfers and assigns unto Lendexr
all the right, “itle and interest of Borrxower in and to all of the
aasements, rents, issues, profits, revenues, royalties, rights and

benefits (herein zollectively referred to as "Rente") of and from '

the Premises, and /tn that end, Borrower hereby transfers and
assigns unto Lender 41! leases of all or part of the Premises now
existing or hereafter mai=2, executed or delivereaed, whether oral or
written, together with any and all renewals, extensions and
modifications thereof and iny guarantees of the obligations under
any therecof of lessee ("Leceece") (all of saild leases, together with
all such guarantees, nosifications and extensions, being
hereinafter collectively retferred to as the "Leases") for the

purpoese of securing the payment of the Note, the Mortgage or this |

Assignment, however and whenever incurred, whether direct or
indirect, absclute or contingent, cue or to become due, including
any and all extensions, modificatiolis or renewals of the Note, the
Mertgage or this Assignment or ainy debt or 1liability arising

. thereunder (herein collectively referzed to as the "Debts").

This Assignment shall be in full-iorec= and effect until the
Debts shall have been fully pald and satiGfisd.

Borrower hereby authorizes and empowers Lender to collect any
and all Rents as they become due and to take sucli measures, legal
or equitable, as may be necessary to enforce ceoll:ciion, and hereby
dlrects each and all of the Lessees of the Premises, or any part
thereof, to pay any such Rents as may now be due or.shall hereafter
become due to Lender upon demand by Lender. It is vnd2rstood and
agreed, however, that no such demand shall be made uniess and until
there is an event of default under the Note and Mortgagw, after the
notice therein regquired. ' Lessees shall pay the Rents /ro Lender
upon such demand without further inquiry, and payment o -Tender
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shall he a full defense by any such Lassgee to any claim for said
Rents by Borrower, regardless of any defense or counterclaim
Borrower might have against Lender. Until such demand is made,
Borrower is authorized to collect the Rents; provided, howevar,
Borrower shall not collect any Rents more than one month in advance
without the written oonsent of Lender, except for customary
deposits as security for the performance of the Lessees thereunder
{herein the advanced payment of the final month’s Rent under a
lease if the same be intended as, or in lieu of, a security deposit
shall be considered a security depcsit).

~ This Assignment shall inure to the benefit of Lender as holder
of the Note, and to Lender’s assigns and successorg in intarest.

This Assignment of Rents and Leases is executed by LASALLE
NATIONAL T@8T, N.A., as Trustee. It is expressly understood and

agreed by thiz parties hereto, anything contained therein to the.

contrary notwlthestanding, that each and all of the promises,
covenants, undertakings and agreements herein made are not intended
as personal prcuises, covenants, undertakings and agreements of
sald Trustee, nor as ~ay admisgion that sald Trustee is entitled to
any of the rents, issues, or profits under the said trust, it being
understood by all par:ies hereto that said Trustee at no time is
entitled to receive any of the rents, issues or profits of or from
said trust property. This - Assignment of Rents and Leases is
executed by LASALLE NATIONAL TRUST, N.A., as Trustee, golely in the
exercise of the authority conferrad upon it as said Trustee, and no
personal liability or responsiiiiity shall be assumed by, nor at
any time be asserted or enforczd against it, its agents or
employees, on account hereof, or .on_account of any promises,
covenants, undertakings or agreemenis herein or in said Note

contained, either expressed or implied, all such liability, if any,
being expressly waived and released by tle iortgagee or holder or

holders of said Note and by all persone ciziming by, through or
under said mortgage or the holder or holders. cwner or owners of
said Note and by every person now or hereafter claiming any right
or security thereunder. It is understood and agraad that LASALLE
NATIONAL TRUST, N.A., as Trustee, shall have no obligotion to see
to the performance or nonperformance of any of the Covenants or

promises herein contained, and shall not be liable for zny action

or nonaction taken in violation of any of the covenarts herein
contained.

o
| __531 ..-
g







UNOFFICJAL GOPY:

IN WITNESS WHEREOY, LASALLE NATIONAL TRUST, N.A,, as Trustee
aforasaid, has caused these presents to be slgned by one of ite
Vice Presidents, or Assistant Vice Presidents, and its corporate
seal to be heresunto affixed and attested by its Aassistant
Secretary, the day and vyear first above written.

LASALLE NATIONAL TRUST, N.A., as Trustee
under Trust Agreement dated Novembar 25,
1586 and known as Trust Number 26-8147-0D

By:. L'"’é"*‘""’""" (?.:g&wt-—w
As 4 Vice Prefident

" Attest:

LI

 Assistant Sedretary
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STATE OF ILLINOIS )
) 8§

COUNTY OF C O 0 K )

I, KATHLEEN E. BYE , & Notary Public in and for said
County, DO HEREBY CERTIFY THAT Rogepdry Golline anaiatantvice
President of LASALLE NATIONAL TRUST, N.A., and _NANCY R R/ ,
Assistant Secretary of said Company, who are personally known to me
to be the same person(s) whose name(s) are subscribed to the
foregoiny instrument ae such Vice President and Assistant
Secretary, respsctively, appeared before me this day in person, and
acknowledged that they signed and delivered the said instrument as
their owa free and voluntary act and as the free and voluntary act
of sald Zompany, as Trustee aforesaid, for the usas and purposes
therein et forth; and as custodlan of the corporate seal of saild
Company, ¢i2- affix the corporate seal of sald Company to said
instrument ‘s his own free and voluntary act and as the free and
voluntary act ol aaid Company, &8s Trustee aforesaid, for the uses
and purposes thernin set forth.

Given under my read and seal this lztz day of (garcl}/ 1993,

/
Notaky Public V4

E “OFFICIAL SEAL™
Katlieen E. Bye
; Notary Public, State of {{linais

Edwin Josephson, Rsg. L\”’“mm“m"ﬁmﬁcdﬁliws
Chuhak & Tecson, P.C. -

225 West Washington Street

“Suite 1300

Chicago, Illinois 60606

(312) 368-4666 or (312) 444-9300

My Commission Expires: Y/ ke fi/

This Instrument was Prepared by:

o

‘Lasalle Northwest Natinnal;ﬁank:
4747 West Irving Park Road
Chicago, Illinoils: 60641
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EXHIBIT "AM

Lots 14 and 15 in Greenhoff’s Resubdivision of the Berwyn-Western
Subdivision, being a Subdivision of part of the South East 1i/4 of
the South East 1/4 of the Northeast 1/4 of Section 12, Township 40

North, Range 13.East of the Third Principal Meridian, in Cook
county, Illinocis, '

Said premises are more commonly known as: 521420 North Western
Avenue, Chlcago, Illinois 60625, :

P.I.N.{ )13-12-233-032 (affects Lot 15) and 13-12-234-008 (affects -
Lot 14), Volume 332
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