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. This ment was prepared by and shculd be returned to: .Lymme Tumey
. Beverly Bank-Matteson

f " 4350 Lincoln Hwy.

- Matteson, Illinois 60443

worTGAGE NopiFIcarroN acresmsnT 93194720

h’tg THIS MORTGAGE MODIFICATION AGREEMENT (“AGREEMENT"), made as of
- S this 11lth , day of March .
y¥:§ 19___ 93 , by and between Beverly Bank-Matteson F/K/A Matteson-
0 Richton Bank, an Illinois bankin associati?n (the "Lender") and
N Clifford R. Martin and Audrey L. Martin,his wife. )
7\*: , (herein called the "Borrower"),
i WITNESSRTEH;
S @
5 B Whereas, Boriower has heretofore executed and delivered to the L
. &  Lender (i) that curtain Mortgage/Trust Deed dated as of _March 1l, )
o 1988 , &5 decument number 88127021 , 1n the -
E office of the records. of deeds of Cook County, <7
- Illinois, (hereinafter calied the “Mortgage"”), encumbering the real ¢
g J =

estate (the "Real Estate") legally describec! in Exhibit A attached
hereto and made a part herarf: and

Whereas, the Mortgage secures. among other things, the payment
E of the indebtedness evidenced by that certain Promissory Note (the
i »Note*) of the Borrower dated __ March 11, 1988 , in the
- criginal principal amount of $__170,uiu 00 , bearing
interest at the rate per annum specified therein, and being payable
to the Lender as set forth therein, and w.th a final payment being
due and payable on _ March 11,1993 ; and

——t

Whereas, the principal amount currently Ouistanding under the
Note is § 69,976.77 » which amount, aiong with accrued
and unpaid interest is now due and payable in full, and

Whereas, Borrower has requested that the Lendel podify the
Note and Mortgage as set forth in this Agreement, and-tihr Lender
has so agreed provided that, among other things, that Jorrower
sxecute and deliver to Lender a new note (the "New Note") in
szbstitution and exchange for the Nute, tha: all amounts owlig to
the Lender contirue to be secured under the terms and provisions of
the Mortgage, and that Borrower perform the agreements set forth in
the Modification Agreement;

NOW, THEREFORE, in consideration of the foregoing and of the
agreements contained herein, the parties hereto agree as follows:

1. The foregoing recitals are hereby incorporated in and made a
part of the Mortgage and the Assignment.

2. (a) Contemporaneously with the execution hereof, Borrower has
~executed and delivered to the Lender that cartain Promissory Note
 {the "New Note"), dated as of __March 11, 1933 , in the
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principal zmount of § 70,000.00 , bearing linterest and
being payable to the Lender in monthly installments as more fully
sat forth therein, with a final payment wqual to the then
outstanding principal balance owing thereunier, together with
accrued and unpaid interest, being due and payable on _March 11,1994

tb) The New Note l1ls delivered in substitution and exchange
for the Note and indebtedness evidenced thereby is and shall
continue to be secured under the terms, provisions, and liens of
the Mortgage and under any other instrument of security or guaranty
(herein called the "Security Instruments") whether now or hereafter
sxscuted ard delivered to the Lender to secure the payment of the
indebtedness avidenced by the Note or the New Note, all until the
indebtedness evidenced thereby 1s paid in full and the Mortgage is
released by the lander.

(¢) All references in the New Note to the Mortgage shall be
deemed to refer to tha Mortgage as the same has been modified under
this Modification Agrezment.

3. The Mortgage is hereby smended as follows: All references in
the Mortgage tc the indebteCness secured by the Mortgage shall be
deeped to refer to the indebtelness owing from the Borrower to the
isnder and shall include the irdobtedness evidenced by the New
Wote, as well as any subsequent nptes executed and delivered by
Borrower in renewal or otherwise in substitution for the New Note,
and all references to the “note" shall he deemad to include the New
Note and any such subsequent notes.

4. Borrower shall execute and deliver ‘to the Lender such
additional documents and agreements which th: Lender deems to be
reasonable to protect its interests given thz nature of the loan
transaction between Borrowser and Jender.

5. This Modification Agreement does not 'constitute the
extinguishmc;.i of the indebtedness evidenced by the Ncte or the New
Note, nor does it in any way affect or impair the ijen of the
Mortgage, which the parties hereto acknowledge to be a valid and
existing lien on the Real Estate, and the lien of the Kortcage is
agreed to have continued in full force and effect from tnre date
thaereof and the same shall so continue until all indebtedness is
tully satisfied and the New Note is paid in full.

6. Borrower, for himself/herself and for all parties claiming
through or under him/her, represents and wsrrants to the Leader
that he/she does not have any adjustments, setoll, claims or
defenses against the Lender under the Mortgage or the Note or the
New Note or otherwise iIn connection with the loan evidenced
thereby. Giving effect to the modifications and amendments set
forth in this Modification Agreement, all of the terms, provisions,
‘gonditions and agresements contained in the New Note and the
Nortgage (and any other Security Instruments), including, without
. Mmitation, any provision allowing the acceleration of the
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. indebtedness secured thereby and the waiver of homestead and

“"yedeaption rights contained therein, shall be and remain in full

- force and effect enforceable strictly 1in &ccordanca with their
" respactive terms.

‘Phis Modification Agreement shall be governed in accordance with
the laws of the State of Illinois, except for those matters in
which the laws of the jurisdiction in which the Real Estate 1is
located govern. Whenever possible, eact provision of this
Modification agreement shall be interpreted in such manner as to be
effective and valid under applicable law, but if any provision of
the Modification Agreement shall be prohibited by or invalid under
applicable Iow, such provision shall be ineffective to the extent
of such prokihition or invalidity, without 1invalidating the
remaindsr of such provision or the remaining provisions of this

-Modification Agivement.

_ IN WITNESS W4VUREOF, the undersigned have executed this
Mortgage Modification ss of the day and year first above written.

ChzT7 . Doty )/ Mo oo

ford R, Hmrtin Audreylf. Martein

i <
ARtestL. , Beverly Bank-Matteson b2
= ‘ \fylkwmﬂ( ‘ YT -

| 57 By: 'f‘ffzf-!f'f 0 u.’"-/{’t"f e (s 3

. pfela  Asat. Vice President Titte, Asst. Vice President I
e T S

L ACKNOWLEDGEMENTS
{Mertgagor)

~ C#WATE OF ILLINOIS )
1, Beverly Metzner , the undersigned, « lotary
Public in and for the County and State aforesaid, DO HEREBY CARTIFY
that the above pamed Clifford R, Martin & Audrey ., Martin.bls wife ’

who is personally known to me to be the same person(s) whose name
i#s subscribed to the foregoing instrument, apreared before me this
day in person and acknowledged that _ they . signed, sealed and
delivered the said instrument as _their own free and voluntary act
for the uses and purposes therein set forth.

lich

. Given under my hand and Notarial Seal this day
of March , 19_93 .
. ’ - o ’ _

Beverly K. Metzner Notary Public

Notzry Public, Stxte of IHineis
My Com-tpann foamy 0o 110 1636 8

Y P a
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My Commission Expires:

SRR OF ILLINCIS)
e ) ss.
. OPFTY OF _Cook )

X, /severly Metzper , the undersigned, a Notary
Pyblic in and I»nr the County and State aforesaid, DO HEREBY CERTIFY
that the abov: amed Lynne Tumey

Asst. Vice Presidear of Beverly Bank-Mattason (the *bank") and
Patricia A, Webster
»f said bank who ar. personally known to me to be the same personal
vhiose names are subscr;had to the foregoing instrument as such __
Avgt, Vice Presidaet - and Asgt. Vice Preatdnet
respectively, appeared @ bufore me this cay Iin person and
acknowvledged that they signhed, sealed and delivered the said
ingtrument as their own free and voluntary act and as the free and
voluntary act of said bank, tci the uses and purposes therein set

forth; and the said __Jonelle Kozel then and there
agknowledged that s _he, as custoaiax of the corporate seal of said
bank, did affix thae corporate seal oi said bank to said instrument ¢
as h et own free and voluntary act znd as the free and voluntary Cj
act of sald bank for the uses and purposes therein set forth. tn,

GIVEN under my hand and Notarial (Sesl this _1lith >
day of March , 20793 2"

A i P ale .

/

(SEAL) Loty 47 /21;07 e
Notar lic

My Commission iIxpires:

"OFF0A), SEALY

Beverly K. Metoner
Notapy fuhac Stale of Hlinais
Ry iimanes o Fupiues o1 L, 1o

s WWM‘MIWM
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EXHIBIT A
LRCAL DESCRIPTION OF THE PROPERTY

LEGAL OESCRIPTION

LOT 7 IN BLOCK 5 (EXCEPT THAT PORTION OF LOT 7 IN BLOCK 5 BOUNDID AND
DESCRIBED AS FOLLOWS:

BEGIKNING T THE SOUTHWEST CORNER OF SAID LOT 7 IN BLOCK 5; THEICE MORTHERLY
ALCWG TP MPSTERLY LINE OF SAID LOT 7 FOR A DISTANCE OF 64,0 FELET TO A POIKT
THENCE EARTNALY ALONG A LINE PARALLEL WITH THE SOUTH LINE OF LO'7 8 IN BLOCK 5
IN THE SATD JATHUR T, NC INTO3H AND COMPARY'S HMITHORNE HILLS, FOR A DI3STANCE
OF 25.0 FEET 704 POINT; THENCEL SOUTHERLY ALONG A LINE PARALLEL WITH THE WEST
LINE OF SAID LOT-f-FOR A DISTANCE OF 8,0 FEET TG A POINT OF INTEZRSECTION WITH
& LINE 56,0 FFET JOR[" OF AND PARALLEL WITH THE 30UTH LINE OF SAID BLOCK 5;
THENCE EASTERLY ALONG 7nE SAID LINE 56,0 FEET NORTH OF ARD PARALLEL WITH THE
S0UTH LINE OF BLOCK 5 FUR-A DISTANCE OF 26.58 FEET TO THE SOUTHEASTERLY LINE
OF 8410 LOT 7; THENCE SOUTIMESTERLY ALONG THE SAID SOUTHEASTERLY LINE OF LOT 7
FOB & DISTANCE OF 76,14 FELT [°-THE POINT OF BEGINNING,

IN ARTHUR T. MC INTOSH AND COMP7ZAY'3 HANTHORNE HILLS, SITUATED IN THE WEST 1/2
OF THE WORTHWEST 1/4 GF SECTION 23, TOWNSHIP 35 NORTH, RANGE 17, EAST OF THE
THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THAT PART THEREOF DEDICATED FOR
BUBLIC HIGHWAY BY PLAT RECORDED AUGUS( b, 1927 AS DOCUMENT 9,677,504 AND
EXCEPTING FURTHER THAT PART THEREOF DEUJCATED FOR PUBLIC RIGHW.Y BY INSTRUMENT
‘ PECORDED MRY 18, 1934 AS DOCUMENT 11,400,676 AND LOT T IN THE BIVISION OF
¥ , PR3 OF SECTION 23, TOMNSHIP 35 HOHTH, RANE 13 EAST OF THE THIRD PRINCIPAL
s - HEINRAN ACCORDING TO THE FLAT TMENEOX RECORDID OOCUMENT NO, 3,638,070 IN COOK

T Y, TLLINOIS, %

_ o

ka

.

31-23-107-035 c:.):

. OWNON ADDRESS: 1034 Pine Court,Olympia Flelds,(l.- DFETA01 £fcckprms -
R T T TEELSED TRN 0TS 07018,07 asseding

. T i4d N * — o ‘-"""“1?
. CO0¥ COHNT ¢ RECORDER +2a
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