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MORTGAGE

0020009886

134,00

. DES Tl BT DA :
TRIS NMOATGAQE (“Saecurity Inatrument”) ie given on OBTH, day Q& -MARCH,.. 1933, Fhe. ;r r1wpa0
nortgagoxr is THOMAS [ LAWSON AND L. L
ANNZLISR J LAWSON HUSBAND AND WIFE . -953[’;“'\. L f_“i?g';

(‘kﬂmr"). Th!N Security Instrument s given to MORTGAGE CAPITAL CORPORATION
which is orgeiilzad and existing under the laws of Minnasota, and whose address
iz 111 E. EKRLLOGG GLVD., ST. PAUL MN 55101,

{“Leniar"). Borrowsr owes Lender the principal sum of

FOUR BUNDRED THOUSAID £ND

RO/IO0 DOLLARE {U.S7$. %200,000.00}. This debt is evidenced by Borrowsr's note
dstyd the sars date ag tiim Security Instrument ("Note"), which provides for
monthly payments, with tihie /Tull debt, if not paid earlier, due and payable on the
first day of APRIL, 2008. T/i'a Security YInstrument s&scures to Lender: {a; thea L;
repayment of the dsbt evidences by the Note, with interest, and all reneawals, t
axtensions and modifications «f th2 Note; (b) the payment of all other sBums, with
intermsst, advanced under paragrzph 7 to protect the security of this Security
Instrument) and (c) the performanca ¢f PForrower’s covenants and sgreemerncs under
thie Securlty Instrument and the Note. For this purpoee, Horrowsr doss hexeby
mortgeps, grant and convey to Lendsr tiia following daescribed property located in
cony, fountv. Tilincis:

"6

08l

LEGAL DESCRIPYION

. 8 © AND D IN WALKERS SUBDIVISION OF LOT * IN HOLBROOK AND S8HEPHARD'S
S1ON OF PARY OF THE BLOCKM 8 IN CANAL TRUSIEZ’S SUBDIVISION DF  THE S0UTH
Af. 172 OF FRACTIONAL SECTIDN 3, TOWNSHIP ‘57 NORTH, RANGE 14, EAST OF
BRE FRINCIPAL MERIDIAN. IN CODK COUNTY, ILLINOIS;

BUAVEY 16 ATTACHED AS EXHIBIYT ‘A’ TO THE DEC.ARATION OF CONDOMINIUM
®, EASEMENTS. REBTRICTIONS. COVENANTS AND BY-LAUS" FOR 990 LAKE SHORE .
EHICAGD, ILLINDIS. MADE BY LAEALLE NATIONAL BANK. TRUSTEE UNDER TRUST

G CREATED PURBUANT TD TRUST AGREEMENT DATED | JuNE 2, 1971 WHICH
N WAS RECORDED MAY 30, 1973 IN THE OFFICE DF THE (UCORDER OF DEEDS OF

Y. ILLINDIS, AS DOCUMENT 22342070:; TOGETHER WIlid AN  UNDIVIDED
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL Al\. THE PROPERTY
PRISING ALL THE UNITS AS DEFINED AND SET FORTH IN S4i)0. DECLARAYION

I8 COOK COUNTY. WLINGIS. fhwh p-03- 20602/~ /092

which bas the address of 950 N LAKE SHORE DRIVE 23cC, CHICAGO
[Street] {City)
) {"Proparty Addreasa®™);
I1limocis 60611-
[Eip Code]

TOGEYSER MITH ell the improvements now or hereafter eracted on the property, and all essements,
oppurterences, and fixtures now or hereafter a part of the property. ALl replacements and sdditions shall
alss by covered by this Security Jnstrument. All of the forepoing is referred to in this Security
INtrURent as the “Proro; (y.»
SORROMER COVEMAKTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right
to mostpage, grant and convey the Property and that the Property is unencunbered, except for encumbrances
of recurd. Borrower warrants and will defend gencraity the title to the Property against alt claims and
desarsts, subject te any encunbronces of record.
NI SECURITY INSTRUMENT combines uniform covenants for national use sard non-uniform coverants wWith ,
Limiten wvarfations by jurisdiction to censtitute a un!form security instrunent covering real property. /
A v g
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1 of Frinct t; epal . ch A r@wer abpll promptly pay

. Payment
when due the principal of and {nterest on the debt evidenced by the Note and eny prepayment and

late charpes due under the Note.

2. Funds for Taxes ard Insurpnce, Subject tc applicable law or to a written waiver by
Lender, Borrower shall pay to Lender o the dey monthly paymenta are due under the Note, until the Note is
patcd In full, & sum ("funds") for: (a) yearly taxes and assesaments which may attain priority over this
Security Instrument as a lien on the Property; (b) yearly lessehcld papmens br, savo\nq‘ rents on  the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly finod ' Thdirance premiums .
it any; (e} yearly wortgage insursnce premiuns, if any; and (f) any sums poysblie by Borrower tc Lender, in
sccordance with the provisions of paragraph B, in lieu of the peyment of mortgege Iinsurance premiums.
These {tems are calied "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed tha maximm amount b lender for a federaliy relsted mortgesge losn may require for Borrower’s escrow
account under the federal Real £state Settiement Procedures Act of 1974 as amerxded from time to time, 12
U.§.C. Section $2601 et seq. ("RESPAY), unless another iaw that applies to the Funds sets a lesser amount,
1f so, Lender may, at sny time, coliect and hold funda in an smount At to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data end reesonable estimates of
expenditures of future Escrow [tems or otherwise in accordance witi: applicable law.

The Funds shall ba held in an imatitution whose deposits are insured by 8 federsl egency,
frstrumental ity, or entity (including Lender, {f Lender I8 such an institution) or in any Federal Home
Losn Bank. Lender shall apply the Funds to psy the Eacrow Items. Lender may not charge Borrower for
holding snd sppl irnz (he Funds, srmnuatly analy:zing the escrow account, or verifying the Eacrow Items,
uniess Lender pays B rrower interest on the Funds end spplicsble law permits Lender to make such a charge.
However, Lencer may requi e Borrower to pay B one-time charge for an {ndependent real estate tax reporting
service used by Lender ir cowection with this loan, unless applicable (aw provides otherwise. Unless an
agreement is made or spplicelie law requires interest to be paid, Lender shall not be required to pey
Borrower sny interest or esrvinzs on the Funds. Borrower and Lender may agree in writing, however, that
interest shali{ be paid on the Furds. Lender ahall give to Sorrower, without charge, an anpnual sccounting
of the Funds, showing cradits and 2Lits to the Funds and the purpose for which esch debit to the Funds
wes made. The Funds are pledged as sddi(ional security for all sums secured by this Security Instrument.

1f the Funds held by Lender exceed “hi amounts permitied to be held by applicable law, Lender shall
account to Borrower for the excess Funds in ar~ardance with the requirements of applticable {aw. If the
smount of <he Funds held by Lender at any tiae i not sufficient to pay the Escrow [tema when due, Lender
mey 86 notify Borrower in writing, and, In such Zave Borrower shali pey to Lender the smount necessary to
make up the deficiency., Borrower shall make up thr A=ficiency in no more than twelve montaly payments, at
Lander‘s sole discretion.

Upon payment in full of all sums secured by thir !ecurity Instrument, Lender shall promptly refund to
gorrower any Funds held by Lender. |f, under paragraph 21, cender shall acquire or sell the Property, b
Lender, prior to the scquisivion or sale of the Property, shall apply any Funds held by Lender at the time :
of acquisition or sale 25 & credit agsinst the sums securad t/ tits Security Irstrument.

3. Application of Payments. Unlens sppiicable {aw provides ~therwise, sl! payments received by Lender
under paragraphs 1 and 2 shali be spplied: first, to any prepaymr .t . herges due under the Note; second, to :
amounts payable under persgraph 2: third, to interest due; fourth, teo'p incipel che; snd (asr, to any late .
chaerges due under the Note.

4. Charges; Liens. Borrower shali pay all taxes, agsesaments,  charp~~, fines and imponitions
attributable to the Property which mey sttain priority over this Securi‘y Ihstrument, and [(easehoid
payments or ground rents, if any. Borrower shall pay these obligatinns in thu-mener provided in paragraph
2, or | f not paid in that merner, Borrower shall pay them on time directly to t'n  person owed payment.
Borrower shail promptly furnish to Lender all notices of amounts to be paid uner t'is paragraph. if
Borrower makes these payments directiy, Borrower shall promptiy furnish to tender rece pir evidencing the
payments.

Sorrower shall promptly discharge any {ien which has priority over this Security ioutrument unleas
Borrower: (a) agrees (n writing to the payment of the obligation secured by the Llien tn ) manner
acceptable to Lendar; (b) contests in good faith the Lien by, or defends agalnst enforcement vé tie Lllen

an-\, legat proceedings which in the Lender’s opinion operate to prevent the enforcement of the Liwn: ur (c)
Zaecures from the holder of the Lien an sgreement satisfactory to Lender subordinating the Lien to s
v gecurity Instrument. [f Lender determines that any part of the Property is subject to a ifen which.maiy
“) attain priority over this Security Instrument, Lander may give Sorrower a notice fdentifying the Lion.
Borrowsr shall sztiefy the lian or tske one or more of the sctiona set forth above within 10 days of thae
aNn giving of notice.

5. Hazerd or Property [nsurance. Borrower shall keep the improvaments now oxiating or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage”
and any other harards, including floods or ftooding, for which Lender requires insurance. This insurance
shell be maintzined in the smounts and for the perfods that Lender reguirea. The {nsurence carrier
providing the insurance shali be chosen by Borrower subject to Lender’s approval which shait not be
unreasonsbly withhetd. 1f Borrower fafls to maintain coverage described above, Lender may, at Lender’'s
option, obtain coverage to protect Lender‘s rights in the Property in accordance with paragraph 7.

ALl insurance policies and renewnsls shail be acceptable to Lencer and shall inctude & stendard
mortgage cisuse. Lender shall have the right to hold the policies and renewals. I1f Londer requires,

Berrower shail promptiy give to Lender ail receipts of paid premiums and renewal notices. In the event of ‘
{oss, Borrower sheall give prompt notice to the insurance carrier and Lerxier. Lender may make proof of i

loss if not made promptly by Borrower.
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! ﬁ'ﬁ‘ﬂllﬂ ll.!.ﬂ!. Scrrower(ee -@F '4 te
or

tretruseet ahd in ey rider(s) exccuted rowar and rec

T, this Securit
A#MC@P ts securtey

Z\ 1A£k (Seal)

Witnessr rms L LAWSON -Borrower
Social Security : 370380242

o

AMNELISE J LA -Borrower

..
Socimt Security : 128347048

{Seal)
~8orrower

Social Security :

(Senl}
~Borrower

Social Security :

. BYATE ©F FLLINGIN, COOK Comty as:

M uniisrsigned, & Notar s alic in and for said county snd state do hereby certify that

- ¥ L!..u.ﬂ HUSBAND AND MW(MTE

personelly known to me to be the some person(s} whose name(s) ARE subscribed to the
feregeing Iratrument, sppeared bhefore me. this dsy in person, end acknowladged that
™Y sfgred and delivered the said instrumen? as THEIR free and voiuntary ect, for the uses
ol pawpases thersin cet forth.

© @tven under my hand arcd ofticial Seal of MARCH

"y Commiasfon -wfmS/ 2& /% Vb y

OFFICIAL SEAL -

KATHLEEN M. HALL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/26/96

This fasteusent was propered by MORTGAGE CAPITAL CORPORATION,
D Biet Woodfield Road, Suite 240, Schawburg, IL 40173.

(Space Below This Line Reserved For tender and Kecorde s_,

DAPITAL CORPORAT ION
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18. Borrower’s RlohU Nv@ FI'Q FA crtuG:@P ¥'wer shall have
discontinued n prior he earlier

the right to have enforcement of this Sacurity !nktrument
af: (a) 5 days fur such other period ns applicabie law may specify for reinstatement) before sale of the
or (b) entry of & judgment

Property pursusnt to ony pouer ot sale contained in this Security Instrument;
Lender all sums which

enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
then would be due under thie Security Instrument snd the Kote as if mo acceleration had occurred; (b)
cures any defasult of any other covenants or agreements; (c) pays sl expensas incurred in enforcing this
Security Instrunent, fnctuding, but not limited to, rensonsble attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in
the Property and Borrowar's obligation to pey the sums secured by this Security [nstrument ghatil continue
unchanged. Upon rzinstatement by Borrower, this Security Instrument and the obligetions secured hereby
shall remain fully effective as if no sccelerstion hod occurred. However, this right to reimstate shall
net spply In the case aof scceteration under parapraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial (nterest {in the Note (together
with this Security Ilnstrument) may be sold one or more times without prior notice to Borrower. A sale may
result in 8 change in the entity (known ss the "Loan Servicer™) that collects monthly payments due under
*he Note mnd this Securfty !nstrument. There also may be one or more changes of the lLoan Servicer
unrelsted to o sale of the Note. 1f there is a change of the Logn Sarvicer, Borrower will be given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to shich payments should be made. The notice
Will also contais sy other information required by applicable law.

20. Hazardous Sibstances. Barrower shall not cause or permit the presence, use, disposal,
or release of any asraidous Substances oh OF in the Property. Borrower shall not do, nor allow anyone else
to do, anything atfect’n the Property that is in violation of any Environmental Law. The preceding two
sentences shall not ep’ y <o the presence, use, or storage on the Property of small quantities of
Hezardous Substences that ars penerally recognized to be appropriste to normal residential uses and to
maintenance of the Property.

Sofrower shall prompity glve Lender written notice of any investigation, claim, demand, l!awsuit or
cther sction by any governmentol or regulatory agency or private party imvelving the Property and any
Kazardous Substance or Envirormental Lais of which Barrower hus actual knowledge. [f Borrower learng, or ig
notified by any governmental or reguletsrcy authority, that ahy removal or other renediation of any
Hazardous Substance affecting the Property s  necessary, Borrower shall prosptly take all necessary
remedial actions in accordance with Envirowental Law.

As used in this paragrepb 20, “Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law wrw tie  following substances: gasoline, kerosene, other
{lammable or texic petroleum products, toxic pestic’des and herbicides, volatile goivents, matericls
containing ssbestog or formaldehyde, ond radionctive materfala. As used In this paragraph 20,
sEnvirormental taw* mesns federsl laws and iaws of the juristiction where the Property is locatsd that
relate to heaith, safety or 2nvironmental protection.

NON-UNLFORM COVENANTS. Borrower and Lander further coveanet and agree as foliows:

21. Acceleration; Remedies. Lender shall give nodics to Borrower prior to acceleration
tfollowing Borrower’s breach of any covenant cr agreement in this Zecirity Instrument (but not prior to
accelarstion under parsgraph 17 uniess appiicable lsw provides othiryive). The rotice shall specify: (a)
the default; (b) the sction required to cure the defeult; (c) & date, w1 less than 30 days from the date
the notice i given to Borrower, by which the default must be cured; and (7, that fsiture to rure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forsclosure by judicisl proceeding and ssle of the Frrperty. The notice shall
further inform Borrower of the rlight to reinstate after sccelerat{ion snd the ..pht to assert in the
foreclosure proceeding the ron-existence af a default or any other defenae of Boriowir to acceleration and
juiwclosure. [f the default is not cured on or before the date specified in the nutce, Lender at its
option may require fmmediate payment in fuli of all sums secured by this Security Instrument  without
further desand and may foreclose this Security instrument by jJudicial proceeding. LerZos  shall be
entitled to collect sll expenses incurrad in pursuing the ramedies provided in this| par.graph 2%,
Inclusing, but not 1imited to, ressonsbla attrrneys’ fees snd costs of title evidence.

22. Releape. Upon payment of ail sums secured by this Security instrument, Lendar shell rel.arz this
Security Instrument without charge to Borrower. Borrower shail pay any recordetion costse,

25. Waiver of Homestead. Burrouer waives ail right of homestead exemptiion in the Property.

24. Riders to this Security Instrument, [f one or more riders are executed by Borrower .and
recorded togother with this Security Instrument, the covenants and sgresments of esch such rider shall be
Incorporated into and shali amend and suppiement the covenants and agreaments of this Security Instrument
as if tha rider(s) were a part of this Socurity Instrument.

storage,

[Check applicable box(es)]

t ) Adjuateble Rate Rider [X) Condominium Rider L1 1-4 Family Rider
[} Graduated Payment Hider { 1 Pisnned Unit Development Rider [ ] Biweekly Payment Rider
{1 Balioon Rider [ 1 Rate [mprovement Rider [ 1 Secoird Home Rider
{) V.A. RIDER { 1 Other(s) (specify)
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: < P\e una.recured by
thin faourd NSt Fin the ‘event of o
purtint taking of the Property In which the fair morket value of the Property immadiately before the
twking is squal ta or greater than the amount of tha surs gecured by this Security Instrument immediately
tefore the teking, uniess Gorrower snd Lender otherwise agree frn writing, the sume secured by thia
Security Iretrument shall be reduced by the smount of the proceeds multiptied by the foliowing fraction:
tal the total smount of the sums secured immediately before the taking, divided by (b) the fair market
value of thy Property immedistely before the taking. Any balance shall be paid te Sorrower. In the event
ef & partial taking of the Property in which the falr merker value of the Property immediately before the
takine t= igsn than the smount of the aums Secured inmediately before the taking, untesa Borrower and
Lender otherwise sgree in writing or unless applicable law otherwise provides, the proceeds shall be
apptied to the sums secured by this Security Instrument whether or not the sums ere then due.

1Y the froperty is absndoned by Sorrower, or (f, after notice by Lender to Borrower that the
consumner offars to meke an award or settle s cleim for damages, SBorrower fafls tc respond to Lender
withtsn 30 deys sfter the date the notice is given, Lender is authorized to collect and apply the proceeds,
a1 5ty option, either fo restoration or repair of tha Properiy or to the Jume secured by this Security
Irstrment, Ghethar or rot then due.

tiriwne Lendec &nc Sorrower Otharwise apree in writing, any application of proceeds to principal shall
rot extend or postpone the dus date of the monthly payments referred to in paragraphs 1 and 2 or change
the Bomev: of such paymenta.

11. Sorrowsr No? Raleased: Farbearance By Lendar Not a Waiver. Extension of the time for payment
or wpstiflcetion of amorcization of the sums secured by thin Secur{ty instrument granted by Lender to sny
SOCERMOr In {Aterext ¢ Potrower shal)l not operate to reieose the linbitity of the original Gorrower or
Rorrowec’s successors in ip.ecest. Lender shall not be required to commence proceedings against any
mumcopper in intacest or re.us. to entwnd time for payment or otherwise modify smortization of tha sum
seciradl by this Security Instriaw it by reason of any demand made by the origins! Zorrower or Borrower's
succausers ¥n intarest. Any forbe’irasce by Lerndar in sxercising any right or remedy shali not be 8 walver
of o peaciude the exorcise of any (riht or remedy.

£, Succesmorr and Asalgns Riand; Joint end Several LULiability; Co-signers. The covenants
and agrawmarits of this Security Instrume it ™hall bind snd henefit the successors and assigns of Lender and
Rerrower, mbject te the provisions of pavarcxph 17. Borrower’s covenants and apreements shsail be joint
wd saveral. Any Borrower wihto co-signe this Serurity Instrument bur does not execute the Note: (a) s
co-aigning this Security Instrument only to Mortgage, grant and convey that Borrower’s interest in the
Preperty under the terma of this Security Instrumat) (b} !s not parsonally obtigated to pay the sume
secursd by ™isg Security Instrument; and (c) sagreez Tuat Lender and any other BHorrower may agree to
axters!, modify, forbear or make any sccommodations w.t'. “egard to the tarms of this Security Instrument or
the Rota without that Borrower‘s corment.

¥3. Loan Charges. 1f the losn secured by this Security (ms rument is subject to & Llaw which sets
waxiamam toan chargss, and that {aw is finslly interpreted ac _that che interest or other loan charges
collagted 6+ to be collected in connectlion with the loen excee: tVe permitted Limits, then: (&) any such
toan charge shall be reduced by the amount necessary to reduce thr charge to the permitted Uimit; and (b)
wy el pirendy collected from Borrower which exceeded permitted Ciriity will be refunded to Borrower,
Lemdwe may choose to make this refund by recucing the principal owed vixtsn the Note or by meking a direct
paymant to Borrower. If » refund reduces principal, the reduction Nill be trssted as & partial prepayment
witheyt smy prepayment charge under the Note.

1%. Wotices. Any notice to Borrower provided for In  this Security Imtrursrt shalt be glven by
detivering it or by mailing it by firat class meail unless spplicable law reguii 2z use of another method.
The netice shall be directed to the Property Address or any other addrass Borrowe: fisignates by matica to
Lawdur. Any notice 10 Lender snatl be glven by first class mail to Lender’s address ste’ed herein or any
other addrsas Lender desigrates by notice to Borrower. Any notice provided for in thic security tnatrument
ohall be decomed to have been given to Borrower or Lender when given as provided in this pe-agraph.

15. Sovetning Law; Severability. This Securfty Instrument shall be governed by federu! lsw and the
tav of the jurimdiction in which the Property is locatez, In the svent that any provision o ciause of
shin Peourity instruent or the Note conflicts with applicable Law, such conflict shall not eff.c5  other
‘sroviglong of this Securiily Instrument or the Mote which can be given effect without the ccafliexing
proviston. To this erd the provisions of this Security Ilnatrument and the Note oare declared ‘'t be

el e
5. Serrower’s Copy. Barrower shell be given cne conformed copy of the Note and of this Secur.ty
TR .

17. Yrarmfer of tha Property or » Beneficial Interest in Borrower. If all or any part of the
Proporty of any intereat in it is sold or trensferred (or $f a beneficial interest in Borrower is mold or
transferred and florrower s not = natural person) without Lender's prior written consent, Lerder may, at
$te aption, reguice immediate peyment in full of all sume secured by this Security In3trument. However,
thie glﬂon shall not be exercised by Lender 1f e¢xercise is prohibited by federal law 2% of the date of

thie Seturity Inetrument.
1T Lender eucicises this option, Lender shall give Borrower notice of acceleration. The notice shstl

provide » pariod of not tess than 30 days from the date the notice is delivered or maited within which
L st pay atl sume secured by this Security Instrument. [f Borrower fails to pay these sums prior
™» e mapiration of this perfod, Lender way invoke any remedies permitted by this Security Instrument
withagt. further natice or demsnd on Borrower.
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— Unless Lender and SorHMEeF;I ‘ritiiAIuranc pl‘al be appiied to
restoration ot repair of th r ¥y dafe , Af tHe ti re Bt omically feasible and

Lender‘s security is not lessened, If the restoration or repair is not economicaily feasible or Lender’s
security would be lessened, the insurance proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property,
or dnes not answer within 30 days a notice from Lender that the insurance carr’er has offered to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether cr not then due. The 350-day
period will begin when the motice is piven.

Uniess Lender and Borrower otherwise agree in writing, any apptication of proceeds to principal shatl
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paregraph 21 the Property is acquired by Lender, Borrower’s right to
sny insurance policies and procceds resulting from damage to the Property prior to the acquisition shall
pess to Lender to the extent of the sums secured by this Security Instrument immediately prisr to the
pcquisition.

4. Occuparcy, Preservation, Maintenance ond Protection of the Property; Borrowelr s Loan
Application; Leaseholds. Borrower shall cccupy, establish, and use the Property as Horrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy
the property as Borrower's principal residence for at least one year after the date of occupancy, uniess
Lender otherwise sgrees in writing, which consent shall not be wunreasonably withheld, or unless
extenustirg circum.tuncas exist which are beyond Borrower's control. Borrower shall not destroy, damage or
impair the Propeity, allow the Property to deteriorate, ur commit waste on the Propefty. Borrower shsl!
be in defauit if sny fo~feiture action or proceeding, whether civit or criminal, is begun that in Lender’s
gooa faith judgment cculs result in forfeiture of the Property or otherwiss materially impair the lien
creatad by this Security Instrument or Lender’s security interest. Borrower may cure such a defsult and
reinstate, as provided in prregraph 18, by causing the action or proceceding to be dismissed with a ruling
that, in Lende~'s good faith delavcmination, precludes forfeliture of the Borrower’s interest in  the
Property or otyer material impai ment of the lien created by this Securfty Instrument or Lender's security
interest. Borrower shall sliso be ‘3 defasult if Borrower, during the Inan application process, gave
materisily fauise or inaccurste informeliun or atatements to Lender (or fwlled to provide Lender with any
materisl information) fn connection witt *. s loan evidenced by the Note, including, but not Llimited to,
representations concerning Borrower’s occupars; of the Property &8 a principal residence. If this Security
instrument is on 8 leaseholid, Borrower shal| comply with ali the provisfions of the lease. I1f BHorrower
scquires fee title to the Property, the Leaseno'd and the fee title shall not merge unless Lender sgrees
to the mergar in writing.

7. Protection of Lender’s Rights in the Prcoeity, 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may
significently sffect Lender’s rights in the Property (suc'. ss a proceeding in bankruptcy, probate, for
condemnation or forfeiture or to enforce (aws or regulations), then Lender may do and pay for whatever fis
necessary to protect the value of the Proporty and Lender's (-iglits in the Property. lender's actions may
include paying sny sume secured by a lien which has priority ovir this Security Instrument, appesring in
court, paying reasonable attorneys' fees and entering on the Projercy to make repairs. Although Lender
may take action under this parsgraph 7, Lender does not have to do 75,

Any amounts disburted by Lender undar this paragraph 7 shall Lecaws additional debt aof Barrower
secured by this Security Instrument. Unless Borrower and Lender agres to otho- terms of payment, these
amounita shall bear intersst from the date of disbursement at the Note rate anc _shall bes payable, with
interest, upon notice from Lender to Borrower requesting payment.

8. Mortgsge Insurence. 1f Lender required mortgage finsurance 8s 8 vcoxdition of meking the
losn secured by thie Security Instrument, Borrower shall pay the premiums recuirid to maintain the
mortgage insurance in affect. If, for sny reasson, the wmortgasge insurance coverag: rejuired by Lender
lopses or ceases to be in effect, Borrower shall pay rthe premiums required tc obtain coverege
substantially squivalent to the mortgage insurerce previously in aeffect, st a oist eubstantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an slternate
mortgsge insurer approved by Lender. 1f substantially equivalent mortgsge insurence covarigr is  not
available, Borrower shall pay to Lender sach month & sum squal to one-twelfth of the vyearly ‘nortgage
insurance premius being paid by Borrowar when the insurance coverage lapsed or ceased to be ind rrieet.
Lender wiil accept, use and retain these payments 58 s loss reserve in lisu of mortpase insurance. ‘LUSS
regerve paymenta may no longer be required, at the option of Lender, if mortgage insurance coverage (th
the smount and for the period that Lender requires) provided by en insurer approved by Lender agsin
becomos avaflable and is obtained. Borrower shall pay the premiume required to maintain mortgage insurance
in effect, or to provide a loss reserve, until the requirsment for mortgage insurance ends in  accordance
Wwith any written sgrsement between Borrower and Lender or applicesbie Law.

9. Inspection, Lender or its agent may make reascnable entries upon end ingpections of the Property.
tencder shail give Borrowsr notice at tha time of or prior to an inspection specifying reasonable cause for
the inspection,

1C. Condemnation. The proceeds of sny award or claim for damages, direct or conseguential, in
connection with sny condemnation or other taking of sny part of the Property, or for conveysnce in lieu of
cordemnation, are hereby assigned and shall be paid to Lender.
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CONDOMINIUM RIDER

TﬂIl CONDOMINIUM RIDER is made this O8TH day of MARCH, 1993, and is incorporated
into’ hnd shall be deemed toc amand and asupplement the Mortgage, DLeed of Trust or
Sgourity Deed {(the "Security Instrument™) of the same date given by the undersigned
{thw "Sorrower") to secure Borrower's Note to MORTGAGE CAPITAL CORPORATION,
itﬁic'ﬁzlnd.r') of the eame Jdate and covering the Property describad in the

Security Instrument and locataed at:

#80 ¥ LAKE SHORE DRIVE 23C, CHICAGO, IL 60611-
ERparsy Address)

perty includes a unit in, together with an undivided interest In the common
gy 0f, a condominlum project known a#:

!ﬁi% SHORE DRIVE
ey 5f Condominium Project)
nim Projeoct™). If the owners association or other entity which acta for

sominirac ’roject (the "Ownere Asscociation®") holds title to property for the
hcq'!;t or use ~7-its members or sharehclders, the Property algo includes Borrower’s
% 1in the O+nwywe Asscoclation and the uses, proceeds and benefits of Borrower's

dpeve
tnterest .

COWDOMNINIUM CO.# NTS. In addition to the covenants and agreements made in the
Security Instrument, Sccrower and Lender further covenant and agree as followe:

A. CONDOMINIUM COVEPANTS. Borrower shall perform all of Borrower's obligaticns
under the Condominium Prois~t’'s Constituent Documants. The "Constituent Deocuments” are
the: (i) Declaration or any cother document which creates the Condominium Project; (ii)
py-lswsr (1il) code of regulati-as; and (iv) other egquivalent documentes. Borrower
shall promptly pay. when due, /all dues and asgsessments imposed pursuant to the
Conmtituent Documents.

B. BASARD INSURANCE. So 1lcng - as the Owners Asscciaticen maintaines, with a
genexsliy eaccepted insurance caix'erx, a “"master"” or “blanket" policy on the
Condeiainium Froject which ls satisfactcr; to Lender and which providee insurance
covarage in the amounts, for the periocs;  and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage,® then:

(i) Lender waives the provision | in Uniform Covenant 2 for the monthly
piysant to Lender of one-twelfth of the relrly premium installments for hazard
Lnsurlnc. on the Property; and

{i1) Borrower’'s obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satis.'ad to the extent that the reguired
coveragae is provided by the Owners Association polucy.

Sorrower shali give Lendsr prompt notice o any lapee in reguired hazard
insurince coverage.

in the event of a distribution of hazard iieurance proceeds in lieu of
restoration or sepalr followling a loss to the Property, whether to the unit or to
comman elemants, any proseeds payable to Borrowar are hereby  znssigned and shall be
paid o Lender for application to tha sums secured by the Se urity Instrument, with
any egcese paid to Rorrower.

£, PUBLIC LIABILITY INSURANCE. Borrowar shall take such actions as may be
raasonabhles to finsure that the Owners Association mainteins /4 public liability
inauranys policy acceptable in form, amount, and extent of covearagoe to - Lander.

D. CONDEMNATION. The procaeeds of any award or claim for damracog, direct or
conssguential, payable to Borrowar in connection with any condemnatiorn or other taking
of all. or any part of the Property, whather of the unit or of the commorn_elemants, or
for anmy conveyance in lieu of condemnation, are hereby assigned and shall(b«w paid to
Lander. Auch proceeds shall be applied by Lender to the sume secured by the Security
Instrunent as provided in Uniform Covenant 10.

M, LENDER‘S PRIOR CONSENT. Borrowar shall not, axcept after notice toc Lender and
with Lander‘s prior written consent, either partition or subdivide +the Property eor
consant tot

{i) the abandonment or termination of the Condominium Project, axcept for
abandonmant or termination reguired by law in the case of substantial destruction by
fire ar other catualty or in the case of a taking by condemnation or eminent domain;

{1t} any amendment to any provieion of the CcConstitusnt Documents if the
provimion I» for the express benefit of Lender;

{iii}) termination of profeasional management and assumption of welf-
menageaant of the Owners Aescoclation; or

{iv) any action which would have the effect of rendering the public
~ lisbillity insurance coverage maintained by the Ownere Association unacceptable to
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then Lender may pay them. Any amounta disburged by Lendsr under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other tarms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice

and provisions

from Lender to Borrower requesting payment.
to the terms

accepts and agrees

BY SIGNING BELOW, Borrower
containad in this Condominium Rider.
s

MWicse [ L
M&‘D/\ eS80 T {Seal)
-Borrower

1
THOMAS 1. LAWSON }

: (Seal)
ANNELISE J LAWSON *'} ~Borrowar

(Seal)
-Borrower

(Seal)
-Borrowar

Y328 i
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