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FHA MORTGAGE

FHA CASE NO.
131702489%7-729

MARCH B8TH ,1993

: cook CDUHT‘I’ RECBRDER
,ma«le 19942 LAKEWOSZD AVE., LYNWOOD, IL 60411

("Borrower”"). This Security Instrument is given o
' msﬂbnucs OMNE MORTGAGE CO!PORATION, A MICHIGAN CORPORATION

4 orgainized and cxisting under the laws of — “BICHIGAN , and whose
300 GALLERIA OFFICENTRE, SOUTLFIELD, MI 48034

. 1 ‘Lender”™). Borrower owes Lender the principal suns of
m’lh’ THOUSAND TWO HUNDRED FIFTY AND NO/1%

mm.s s 80, 250.00 ¥

Wﬁ; is evidencod by Bumrower's note dated the same date as this Szearity Instrument ("Notwe"), which provides for
yments, with the full debi, if not paid carlicr, due and payable an ADRIL O1ST L2023

This, Sk ity Instrument secures wo Lender: (2) the repayment of the debt <videnred by the Naie, with imcrcm and afl

m axionsions and modifications: (h) the payment of all other sums, wun interest, advanced under paragraph 6 (0
profingl: the scourity of this Security Instrument; and (c) the performance of BorFowr's covenants and agreements under this
SocxsMy Instrument and the Note. For this purpose, Borrower docs herchy mortgnge ‘grant and convey to Lender the
m-dcs-:nmd propernty located in COOK Cauney, Ilinois:

Lﬂ? 102 IN LYNWOOD TERRACE UNIT NG. 2 BEING A SUBL)VISION OF THE
EMIT L1010 FEET OF THE WEST 2380 FEET LYING SOUTH OF T/HE NORTH I3 FEET
(EXCEPTING THEREFROM THE wssr 4%0 FEET LYING NORTH OF T/ SQUTH 985
FEEBT) OF THE NORTH 1/7 OF THE SOUTHWEST 1/4 AND THE NOR,H 570 FEET OF
THE EAST 670 FEET OF THE WEST 2380 FEET QF THE SOUTH 1/Z .47 THE
RITHWEST 1/4 ALL IN SECTION 7, TOWNSHIF 3% NORTH, RANGE .5 EAST OF
'] THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

".?:'3& 0/] 5{)\‘ -} i"D

M‘&f the address of 19912 LAKEWOOD AVENUE, LYNWOOD

$0411 ("Property Address™);
{Zip Codef

WITH all the improvememts now or hereafier crecied on the property, and all casements, righis,
rends, royaltics, mincral, oil and gas rights and profits, water rights and stock and all (ixwres now or

whier 2. pﬂrlol' the property. All replacements and additions shall atso be covered by this Security Instrument All of the
m is referred © in this Security Instrument as the "Propernty.”

m&m COVENANTS that Borrower is lawfully scized of the cstate hereby conveyed and has the right o
e ;um and convey the Property aid that the Property is wnencumbered, except for encumbrances of record.
w warsanis and will defend generally the lide 10 the Propenty against all claims and dematids, subject to any

281

Giaal Lases Busingee Forme, 1nc [l

] Ilf#PRTGAGE FoRM &éy fpage | of 4 pages) To Orges Call: 1.800-530-R363 U} FAX §18-791- 1101

15treet] (City) — 'C://
>

IS SN

~C

3 ; - DEPT-D1 R
£ : am . uccmnz, FAERIED TO TRUDY M. MCCLAIN - T87777 ngnmgéggsosuéz’% 12:43?6600
: o : - #5218 RPN




b ay d

L

9"‘4 <

:-c: Z'.'-‘-J:':,’-‘:i:ﬁ«ec-"f:-ﬁfﬁf*l u'a'NQ F F If{ind rinA ) ‘ O P Y {coiel 2IreGy NaL
auosod sc ‘fediouiy

Ajfizour Iyt Jo OIEp SN 0q1 puzixa 10u jjeys ediund oy o spadousd sy jo uoneondde Auy

J0 woawdedosd ;1 uap pue 'y ydeafereg ur papiaosd sopso ayp w porjdde sunowe wwonbunpep Aue o1 1511} ‘lUdWUNASUL
AIUN30g SIY) PUE 310N Y I9PUD SSPUPSIGIPUL i JO HORONPII 3§ M spoooold yons Ljdde jleys sapuo uswnnsul Anoog
SHA PUR MNON! 31 19pun predun SIEWas eyl SSOUPSIGRPUL Ot JO UNKRLE [[0] 241 10 JUANX3 YL 01 0P} o pred o4 jreys pue
peudisse £q0104 2 ‘uoneutnapuod jo 33ed ut 3oURA2AU02 J0J 10 *Auadord aip Jo ed Aue jo Furge SO0 JO UOTIPULISPUCD

Aug qitm uonRsouuod 1l ‘fenuonbosud 10 1505p ‘soFpwep JO] WIRpD o preme Aut Jo spaooodd sy, uonerumIpuo)) oy
gpquied pue onp Aomrpowun og jjeys ‘Jopuory jo
uondo sy 18 pur 'a1ea JNON O 1B IUIUDISINGSIP JO IIBD HYI W0JJ 1SDI0TUT JEN) [[0YS STURNOWR 950 [ IUSLIRASY] AIIN23G Suy

AQ painoos 2q pUe 10M0L0g [0 1D [PLOMPPE R Jwooaq (eys ydeademd s sopun Jopusr] Aqg pasmastp sjunowre Auy
‘7 ydesdrmg ut pouonUOT SWN MO0 PUB JDURMSUL prezey ‘soxe Jo uowmied Smpnjow
‘Luadorg o ut siySu s sopuo] pur Apadoid o Jo anjea oip 10m0x] op Anessoosu st aadeym Aed pue op Avtu 20pUdT udyl
H{suonendes J0 smej 02I0JUD M1 10 UORRmMBDpuod 30j *Aoidnreg w Smpoodoud e sm yons) Auadosd s m siySu s Jopusy
1200 Apuesypiudis Acw e Suipesswsd (03] e 1 20y o QUNENNSY] AJUND0S SIY 1 POLITIUND SIUSWOSIAR PUR SIUBUSAOCD

oo Lue auopad o spiey 1oz yderdemeyg Aq pannbar squoutded ogi 10 studwiAed 9S3IR SWewr 01 S|B) Ismouoq 1
“nuatuAed 250y Fuduoprao sidooas topusa] o ystwany Apdwoad ([rys remouog isenbos s 1opuor) uodn “Ausdoly
ap wr 1sossh § bheary oojge Aosioape pmos {ed o oanprey 31 tuswAed oY pomo S1oyoigm 510U oYl 1 Apoonp swn
uo suonesuyqo asap Aed jeys omouog 7 ydesdereg m papniow jou aae ey suomsodun pue soutj 'solmeys redromunwe 1o

fenpuiuA0d e Aed jreys somouog  cdpadosg a3y wl sYRIy S IPUIT JO UMIIN0LG PUR J2M01I04 0 Sodawy ) g
‘Sunua ur Trow 2 o1 so0ade ropuo sssjun podiom
24 10U JpTys 91N 9OJ puw ployases) o) ‘Auxiorg o1 o3 opin os) sanmbae somoriog 31 oved] i jo suoisiaold o s Ljdwos
[[EYS J9mO0u0g 'PIOYIsEI] B UQ St udwnnsuj A1unis sup g asuapisas rediousod e se Auadoid oy jo Louednado s somonoyg
Funuoouos suoneuassador ‘o1 patun 10U Inq CFMpNPm CNON 21 4G PASUOPIAS UTO] Oyt yllm uondouued ur (Uoneudojus
[BuURRW AUe e topud apiasad OF popTR) 20) JOPUDTT O1 SIUMWAEMS IO UONBULIOJUl JJRINDIBUN JO JS[e] A[[eLroieds
aard ‘ssooaud roueidde ueop ot Sunnp Somouag 1 OBRISP UL 2q OS[E [MYS 1amou0g CApadold pouopueqe 10 JUBIBA
1ans aatosoid pue mord o ronse JQUUOSeal ONT ARWY JOpUST I NRJIp U1 ST URD] Sip JO pauopueye 10 juesea s1 Auadosg
oy B Auadosd oyl 1ncdsn £Rw 0pu] PAdonyd JBA pUB M IIGRDOSTRL RoLNID o) Kuodoid ap mope o fuodoay
ap 98umyo Ajemms ans 10 ofewrep ‘ACQISOP JO ASEAM INUWWD 10U [JEYS IDMOL0Y TSYIUTISWNInD Funenudtxd Aun [0 SIopud]
£nou [eys amoung (UIU0D B UIMODLOE PUoAdY DR yoiym ISIXS sooueswnogn Junenuoixs SSO[UR 10 ‘lomoliog o)
drysprey onpun ssned (L veauambal Sup omuamop Amia9s oyl ssoum ‘Aouednaog Jo 9Ep oyl I01E JBOA JUK 188D 18 10}
23udmsas ediotnid s gamoltoy e Ausdold s Adnooo ;) anunuod [reys pue woWNAsy] AIUNAS SI{ JO UORNIIX0 SN Ioje
sAep A1X1S UIDIm 20uRpIsos Pary.ad s psouog se Ausdorg o osn pue ‘ysiqerse ‘Adnooso meys omouog Sployaseaty

fuonieaddy uroy s tamosacy tAaadorg ayl o uoda0s] pu® ADUBUINPNER ‘HOIEAIISILY ‘Adurdnidg ¢
oserpaand o o ssed 1 55 20u0) ur sauoitod ooueansul 01 PUE U1 20MOLOH JO 1SS0 puw onn Y31 e ‘ssaupnqopul

oy soysinBunxa ey Auadosd o 01 400 Jo jsuRA oo 10 wawnnsu] ANIND0S S 0 JINSOI300) JO JUDAD oYl U
R popnua Ljpedo) e oy pred 94 Jjens womnasuj
Aunoog sup pue @roN ot Japun ssaupcieapur Surpuetsino e Aed o1 popsnbal junowe ue Joao speasoad ootmnsul s$anxs
Auy stuowded yons Jo wnowe o 28ueyd 0 ‘2 ydmadeny m 01 poradyes s yorym spudwded Apgpuow ayi Jo Aep anp syl
ouondhsed 20 puorxo 1ou {feys fedicusd ot ol spoasord oyt jo vonesidde Luy “Auadosd paleurep o o sredos 1o voneIME
o (@) 0 tledound jo wswdedord o woip pur v ydesierey ar opio o e padde stunoure Juanburep Aue o1 sy
URWINASYY ATUNDDE SIYl PUB 20N AT SOPUN SEOLATGIPH 2N JO Uonanpar 1p o1 (v) oo ‘uondo 51118 “1opuot Aq pordde
aq Avwr speodosd osuesnsut o jo wed Lue so gy L pnof 9pUDT] 01 pur 1GMOUOY 01 JO PEIISIN ‘10pUST 0 ANDOSTP RRO|
yons 10y weuiied awew 01 PAIOIIP PUR PRZUOYINE Agiuw §1 Powaoued Auedos souminsul yoey romouogg Aq Apduoxd

apew 0u ;i ssed Jo Juaud axewr Aew 20puo Cpiew 4G 2iNOU ITIPALUN Jopud] vaIF [RYS FOMOUOY 'SSO] N JUDAS JUft U]
IPUYT OV 9)QELIO00N
U0 B UL PUE 0 J0AE] M1 S2snEp) oiguind ssof 0pnIMn uBys.DUR JOpUT AQ Py 24 [[rys s[Bmduds Aue pur sonfjod
soueansiy oy, “opur] 4q peamdde soruedwos itm poures o s osvRINSUN Jfy AmIoN0S o Aq posmbar wdxo Iy o
spooy £q seo] 1suiede 'po1oasa ApPuonboasgns 10 I2UMSTXD W MOU 2N M A13Joig a1 uo studwoAoKiun T8 Sinsi OSR J[eYs
somouog saanboa sopuo] e sporad My 20) puR SlunwWE A IO0MGEINITIE 34 ITeys IourInsul STy} odueansur sonnbos
DU Py 105 ony Suipnpxn ‘sadueSunuos pue ‘sonpenses ‘spr.rer, Lue surefe 'pmoosse Apuonbosqns o SouMSIXD Wy

A0 JApIYM ALRdoad 9 U0 HiudmpAIdun IR 2INSUT [JEYS I0M0LOE T IURIRSUT PIRZREY JIY)() PUR pool ‘aag 'y

MON 2 sopun onp soRreyd s 0 “HILIT

10N ot Jo ieunud oyl jo yonezmowe o FILENOT

010N 23 opun onp 1soraiut O ‘CTTHTHL

spannboi se ‘swmwad ssvrinsw

PMEZBY IO PUR poey) ‘ong pue ‘siudl punoud o sjuowded proyose suswstosie eaeds soxm Aue o1 ‘TNOCTAS

twnwwosd sourinsu 98w ot fnpuoit s jo pessuy AROII8S

A Aq odmmyn Apuowt oy 01 10 A3maoag 2 o opua] £g pred og o3 mmwaad saumsasit ofeduow oip o “TTHLT

[smojo) se sapud] Aq paedde oy (eys ¢ pue | sydriSesed sopun stupwded (v | Cstaamdeg Jo nonenpddy g
(2) pam (q) (B} SWoln 40 STUSWITISIA TP Jog Junrmusg soueeq AU G pOparD G Jeys 1Unoaog
£, 43MOLI0E] CIOPUYT Ay uonisinhor s1 0 AUt M JO JJes DINNOII0INY B 1N 100G A9IRIPAINN] IDMOLI0Y N SPUN] $S30XD
Auw prngor Apdwond regs sopuoy pur Asmoaosag mp o Aed of poeipgo 0wonaq 10u SeYy IR B0 IUsWesur wnnsad
aoursnswy odeFuow Aue pue (0) pue () ') w9l a0y sjusgeisu e aa) Suuewon durIeg Oyl iz paiNpesd oq [[eys

IUGOIDE § JOMOLIOY ‘IUSWANSU] AIUNIIS SH 4g PUN0S sums Jie Jo wowded [jn] sy JOpus] o) sumpirss somaiog Jj
"OWON oyl uo onp 2ouereq edidund Juipremno oy JO 1uadd J1Y-0u0 JO YIJIRMI-ou0
o1 enbo unowe ue ut 99 (egs 08D APfuow yord AUmousds o1 Aq PISY ST UDWINDSU] AILND9S SNV 3710 LAIMDImes op
aj anp st wriwasd asvemsw 28eFuow enoue (in) o arep an M xod puow suo repud PIm wniuaad Loueasin oFeFaow
{ENUUER [jr} I JIE[NWNDIE 0} WDISINS JUAOWE R Ul oq fjeys wnresid sotemswt afeFuow o Jo uauspsul Appuo
yorgy CAroreg ot £q proy s wswnzisu] Queodg sui o umwokd o2uemsw 28eSuow v jo peosuy o8y Aptpuowt v (1) Jo
‘Aremoanag ) o sspuo Aq pred oq o winionad ssurinsut afe@uow fenuue M Jo JudwIpeISt ue 1) DR 0P OS|e jIeys
wrewed £puou yaed “Amnitag 1 of wnnassd soueansut a8efuow v Avd 1w 0puy 91 Yoiym w Jesk Aue uy Soudisop

1011 30 sty o uwdopdas(] uegr pue Swsnoy jo AReuoag oyl SuBdlL  ANnoJa0s,, IUowWNAsY] AIMNa0S ST Ul pasD Sy
"IN SOUOINQ WS O TP O} 240J0Q J0 1o A2ud101)0p avt dn axesn
g1 AJESSD00L UNOWR AUB J10puyT 01 And [[eys Jomouog usl 'onp udym wa oyl Avd o7 juormsu 51 (0) 1o '(q) ‘(e) won 10f
Jomouog Ly opew sfuswied ma jo pact a1 ] semonog jo gondo oip e omauteg 4q sinswded wanbasgns o) stuowied
POIRWINGD M1 JO XIS RO JIAD KEITXD A UPALY 10 sTuouidnd poiunss oyl O JiXis-0un S0A0 S80%3 M PUnNDI IO jRys
DPUF] A TIDLND I NON I o siuawArd Juopus fonp uaym swan yons Aed o posmbor siuowded jo mowse pakumso
2P YIXIS-oua Ump d1ow AQ SPoadvd 'SWIH yons o s;ep anp gp o1 soud aopuar o opgqeded swon yons 205 stuswded

Auowe 2umny g YAy soador (3) pue (Q) '(v) swon a0y aopud] £q pioy swwowAed o o eI oyt swn Aue W g
‘onburap 2woy
Ao o10§9q (2) puw (§) “(B) swon Aed 01 1SAA UL PADOJIOD STUROUIE S PIOY [IBYS 19PUTT] Wuonbuljap NUOINK] PINoM W
ue 2305aq uoi auo Farpus poudd e unim Bpur] AQ PMBINWNIIE 3G |FEYS WO 513 10§ IHOWE [BNLUY [N SY ] Siunowm
PRIBIEISD DI O IXIS-DLO UTHI 22010 108 JO 23GTRY [PUGMIPPR 4% WIMUNW O] WUSHIIas junoure ue snd Jopua Aq porewmnso

Alqruoseas s ‘stunowe enuue g Jo yigpas-oue enbo qeys () pue (g) ‘(B) swon J0) wowpmestn Apuow Yoy
¢ ydeideny £q pornbos couemsur 10§ swniwRsd (o)
pue Luadoig o uo s1uas purad Jo suanaded ployases) (4) *S{usdoag o suede Po1Adl 29 01 S0 PAUAI] STudwssIsse [eroads
pue saxe (8) AR jo juauz(elsi ue saRmys o1l AUR PUE 10N I UT o) 195 57 1w pue fedoutid i gits anior

SQuolidnd A IUOW YoeD ul OPNOUL JJBLS 1900y tSaBamsy ) JAYK) PUR ASURINSU] ‘SIXB] O SJuImAE AIqIuoly
PION 243 JOPun 2np S2Fred 21v) PUR JJON P AQ PODUDTIAS 1GOP M)

‘U0 sazonn puw ‘jo jediouad oyl onp uaym Aed [feys Jomnuog  Cadaey) W] pue 3saug qedidmag Jo Remdng 1




UNOFFICIsAsL:GCDPY

w which arc referred to in T 2. or change the amount of such payments. Any excess proceeds over an
aeaonnt requived 10 pay all outstanding ness under the Note and this Security Instrument shall be paid to the entity

u..‘. Fees. Leader may collcct fees aml charges anthorized by the Secretary.
9. Grounds for Acceleration of Debt.
(x) Default. Lender mov except as limited by regulations issucd by the Scoretary in the case of payment defaults,
irg immediae payment in full of all sums secured by this Security Instrument if:
(i) Bormower defaults by failing to pay in full uny monthly payment required by this Security Instnument prior 1o
ar on the duc daie of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thinty days, o perform any other obligations cantained in this
Security Instrument.
{h} Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums secured by this Security Instrument it:
() Al or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii)} The Property is uot occupied by the purchaser or grantce as his or her principal residence, or the purchaser or
grantee docs ?ou‘gc;upy the Property but his or her credit has not been approved in accordance with the
its O
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not requlire such payments, Leader does not waive its rights with respect to subscquent cvents.
(d) Reguistions of IHUD Secretary. In many circumsiances regulations issucd by the Secrciary will linut
Lender's gVs, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security [niuument dees not authorize acecleration or foreclosure if not permitied by regulations of the Secretary.
{e} Mortgnse Wot Insured. Rorrower agrees that should this Security Instrument and the note securedd thereby nion
be cligible fur irsurance under the National Housing Act within - 90 DAYS from the
date hereof, Loepier may, at s option and notwithstanding anything in Paragraph 9, require immediate payment in
full of afl sums scciced by this Security Instrument, A written sunement of any authorized agent of the Secretary
dated subseguent to- 25 _(NINETY) DAYS from the date hercof, declining to insure this Sccurity
Instrument and the note sécured thereby, shall be deemed conclusive proof of such inciigibility. Nowwithstanding the
- foregoing, this option mé»~aol be excrciscd by Lender when the unavailability of insurince is solely due 1o
Lender’s failure to remit a nmr',._;a.gc insurance premium 1o the Secrciory.

A Reisstatewment. Borrower Le e right 10 be reinstated o Lender has required immediate payment in full because
of Bormower's failurc 10 pay an amourd due under the Note or this Security Instrusnent. This right applies even after
foreclosure procecdings arc instituted. To (einglsie the Security Instrument, Borrower shall lender in o lump sum alt
amounts required to bring Borrower's account onrrent including, to the extent they are obligations of Borrower under this
Security Inswrumcnt, foreclosure costs and reascuat le and customary attorncys® fees and expenscs properly associated with
tha fomsclogure procecding. Upon reinstatement Ly sorrower, this Security Instrument and the obligations that it sccures
shall remain in cifect as if Lender had not requirecUiinracdiate payment in full. However, Lender is not required o permit
reinstetament if: (i} Lendsr has accepled reinstatemen? diwer l.h-, commencement ol foreciosure procecdings within two years

y preceding the commencement of a currens forzClosure proceeding, (in) reinstatlement will preclude foreclosure
;m different grounds In the future, or (iii} reinstatement witl ad sersely affect the priocity of the licir created by this Sccurity
s

11. Borrower Not Released; Forbearance by Lender Nt » Waiver. Extension of the 1ime of payment or
of amortization of the sums securcd by this Secunty’ tnstrument granicd by Lender to any successor in interest
of Barrower shall not operate to release the liability of the origisal Zorrower or Borrower's successor in interest. Lender
shall mot be regecincd (v commence proceedings against any successor i interest 0 refuse o extend time for payment or
olherwisc modify amortization of the sums secured by this Security Zndirument by reason of any demand made by the
Bomrower or Borrower's suceessors in interest, Any forbearance by Lender in oxercising any right or remedy shall

oot be & waiver of or preclude the exercise of wny right or remedy.

12, Successors and Assigns Bound; Jeint and Several Liability; Co-Sijners. . The covenmnts mul agreements of this
Security Instrument shall bind and benefit the successors and assigns of Letaer pad Burrower, subject w the provisions of

9.b. Burrower's covenanis and agreeinents shall be joint and severall /uny Borrower who co-signs this Scecurily
Instromient but doces nut excecute the Note: (a) is co-signing this Security Instrumentonly 1o snortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (h) is‘oat personatly obligated o pay the
sume securéd by this Security Instrument; and {¢) agrees that Lender and any other Bor ower may agree 1o extend, modify,
forbiear or makc any accomincadtions with regard to the terms of this Security Instrunent or the Note without thal
Bormower's conscnt.

Motices.  Any notice to Borrower provided for in this Security Instrument shall be Sivea by delivering it or by
maiting & by first class mail unicss athcnblc law requires use of another method. The nalice/sball be dirceted 1o the
Address or any other address Borrower designales by notice 1 Lender. Any notice to .2ni’cr shall be given by

firsl ciase mail o Lender’'s address smted hercin or any address Lender designaies by nolice o /digrower. Any notice
pm{&ﬁﬂd for in shis Secarity Instrument shall be deemed o have been given o Borrower or Lender wica piven as provided

i4 Gvnveming Law; Severability.  This Sccurity Instrument shall be governed by Federal law acavdidie faw of the
in which the Property is located. In the evenl that any provision or clause af dis Sccurity Instnnment or the Nute
coafticts with ticable law, such conflict shall not affect other provisions of this Sceurity Insrument or the Note which
W clffect without the conflicuing provision. To this end the provisions of this Sccurity Instrument and the Note are
to be severable.
15 Borrower's Copy. Homower shall be given one conformed copy of this Security Instrument,
16, Amigament of Rents.  Borrower unconditionoally assigns and transfers to Lender all the rents and revenes of the
. Bormower authorizes Lender or Lender’s agents o collect the renis and revenuces anid hereby directs each ienant of
the ¥ y to pay the renis w Lender or Lender's agents. Howcever, prior 1o Lender's notice to Bosrower of Borrower's
brench of any covenant or agreeniznl in the Security Instrument, Borrower shalf collect and reccive all rents and revenues of
tha-Mapeny as trustee for the benefit of Lender and Bormower, This assignment of rents constitizies an ahsolute assigniment
wnd aot an assignment for additional security only.
ben%lm gives notice of breach 10 Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee for
of Lender only, 10 be applied 0 the sums secured by the Scecurity Instrument; (b) Lender shall be entitied o collect
and repeive all of the reas of the Propeny: and (¢} each enant of the Property shall pay all rents duc and unpaid o Lender
or Lidhdek™s agent on Lendor's writien demand to the icnant.
" ‘Pivtwer has not exccuted any r assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its ng’:r.s undex this Paragraph 16.
s.m shall pot b required o enter upon, take control of or maintain the Property before or alter giving notice of
W Somower. However, Lender or a judicially appoinied recciver may do so al any tme there is a breach. Any
of reats shall not curce or waive any default or invalidate any other right or remedy of Lender. This assignment
I'#lh “the Property shall wrminate when the debt secured by the Security Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 9TH day of
 MARCH ¢ 1993 . and is incorporated into and shall be deemed o amend and supplement
the Morigage, Deed of Trust or Security Deed ("Sccurity Insuument”) of the same date given by the undersigned
~ {*Bosrower™) to secure Borrower’s Note ("Nute™) to
IROEPENDENCE ONE MORTGAGE CORPORATIOM, A MICHIGAN
CORPORATION

yfh *Lender™) of the same date and covering the property described in the Sccurity Instrumenl and jocated ot

19812 LAKEWLOD AVENUE, LYNWQOD, IL 60411
(Propeny Address)

THE MOTE CONTAINS PROVYISIONS ALLOWING FOR CHANGES IN THE
INTER ST RATE AND THE MONTHLY PAYMENT. THE NOTFE LIMITS THE
AMOUNS THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANL TAaF MAXIMUM RATE THE BORROWER MUST PAY.

o

- wridk Lander further covenant and agree as folk ws

"BNTEREST RATE AND MONTHLY PAYMEWT CHANGES

{A) Change Date
The intercst rate may change on the first day of JULY, 1994 . and that day of ecach succeeding year.
*"Change Dute” mcans cach date on which the iniciest rate could change.

(B) The Index

Beginning with the first Change Date, the intcrest rale will be basidion an Index. "Index” means the weekly average yicid
pn United States Treasury Securitics adjusted 10 a constant maturity 5-0ne year, as made available by the Foderal Reserve
Bosrd. "Current Infdex™ means the most recent Index figure availabic 30 days uefore the Change Date. I the Index (as defined
aborve) is mo longer available, Lender will use as a new Index any index prescrided by the Secretary. As used in this Rider,
“Secrciery™ means the Secretary of Housing and Urban Development or his or s designee. Lender will give Borrower nolice

of the now Index.

. £
{C) Calculation of Interest Rate Changes b
Before cach Change Date, Lender will calculate a new intcress rate by adding a margin of E A

(8¢

THO pereentage O
poinis { 2.0000 %)t the current Index and rounding the sum 1o the neasest one-eighth of ons pricentage point (0.125%).
-Salrject 5o the limits stated in Paragraph (D) of this Rider, this rounded amount will be the nev’ iriterest rate until the fiext

= )
.+ ; {DY Limsits on Lnterest Rate Changes
" . The interest rate will never increase or decrease by more thian one percentige point (1.0%) on any single Change Duate.
‘Thwinstorest raic will never be more than five percentage points (5.0%) higher or lower than the initiad interest mte.

(E) Calkculation of Payment Change

If the interest raic changes on a Change Date, Lender will calculate the amount of monthly payment of principal and
iterest which would be necessary to repay the unpaid principal balance in full at the maturity date st the new interest rale
through substantiaily equal payments. In making such calculotion, Lender will use the unpaid principal balance which would
be owesd on the Change Date if there hagd been na default in payment on the Note, reduced by the amount of any prepayments
3@ principal. The result of this caleulation will be the amount of the new manthly payment of principal and interest.

- . () Motice of Changes
© - Lender wibh give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must he
given a1 feast 25 days before the new monthly payment amount is due, and must st forth (i) the date of the notice, (i) the
Gxange Dume, (iii). the old interest rate, {iv) the new interest rate, (v) the new monthly payment amount, (vi) the Cuarrent Index
i the daie it was published, (vii) the method of calculating the change in monthly payment amount, and (viii} any other
inforenation which may be required by law from time to ime.

2781
' . Grest takes Guainasa Forou, Inc TR
LTSN A3N2L1 (9104) tpage } of 2 poges} To Order Call. 1-800-530-0253 (I FAX 6167811120
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