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MORTGAGE

THIS MORTOGAGE (“Security Instrument™) is givon on the 10th day of March, 1993,
The mortgngor s WICHAEL B, DILLON AND BARBARA K. DILLON , HIS WIFE

(*Barrower”).
This Security Instrumietit v given o SACHS MORTCGAUE GROUP INC,, A CORPORATION, which is orgnnized and
oxisting under the laws of the Siate of ILLINOIS, und whose uddress is 3032 N. SOUTHPORT, CHICAGO, IL. 60657

Londot™), .

Botrowor owes Lender the prinelpz: sum of ONE HUNDRED ‘THIRTY THREE TIHHOUSAND and NO/100--.--Dollary
(U.S. $ 133,000.00), This debis ovidenced by Borrower's note duled the same duole as this Sceurily Instrument (“Note”),
which provides for monthly payments, wih the [ull debl, if not paid earlier, duc and puyable on April 1, 2000. This
Seourity Instrumeni securea 1o Lender. (n) tho ropuymont of the dobt evidenced by the Note, with intorest, and all
renewals, axtonsions und modifieations of (e \Note: (b) the paymoent of ull athor sums, with intoreat, advonced umlor
paragruph 7 10 profect the security of this Seenrity Instrumunt; amd (¢) the porfoimance of Borrowee's covensnis und
agreements under this Security Inatrumont snld thie Note. For this purpose, Borrower docs hereby morigugo, grant and
convey 1o Lender the following described propery incaled in COOK County, Hlinols:

LOT 65 TN GARDNER'S SIXTH ADDITION "C MONTROSE, A SUBDIVISION COF THE SOUTIH HALF
(172) OF LOT 10 WEST OF MILWAUKEE AVENUE IN SCHOOL TRUSTEES' SUBDIVISION OF
SECTION 16, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CQUNTY, [LLINOIS _ :

Y
:
5
g

L9TLETEE

. o
HUTCHINSON @@ X

which has the address of 5061 WEST#HIRECHISSMN STREET,
Ilino 60641 o | “Property Address”
is ot W - (“Froperty ress™);
TOGETHER WriH nll the improvements now or herenfter crected on tho property, and all easoments,
appurtenances, and fixtures now or hereafter a purt of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 1o in this Security Insirument as the “Property.”

. BORROWER COVENANTS that Borrower is lawhully seised of the estate horeby conveycd and has the right to
mortgage, grans and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property aguinst all claims and domands, subject 10 any
enoumbrances of record. .

THIS SECURITY INSTRUMHNT combines uniform covenanls for nationnt use und non-uniform eovonania with
limitec varintions by jurisdiction to comstitute a uniform securily instrument covering roal proporty.

CHICAGH,

ILLINOIS - Singie Family - Fannis Mae/Froddia Mac UNIFORM INSTRUMENT ~ Form 3014 9/90 (Page 1 of & Pages)
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Borrowsr shall be In dofnult if nny ferfolture action or proceeding, whothor clvil or eriminnd, (s bogun thut In Lender's good
fuith judgment conld result (n forfeiture of the Properly or othorwise matoriatly impair the lien cronted by this Security
fnsirument or Lender's sceurity interest,  Borrower may cure such it dofult and reinstato, a8 provided in parngraph 18,
by causing ihe action or procceding 1o be dismissed with u rullng thit, in Lendor's good Inith determination, precludes
forfeiture of the Borrower's intoresl in the Property or other maierinl impairmont of the len created by thix Sceurity
Instrument or Lender's sccurity nterest,  Borrower ahull alto bo In default if Borrower, during the foan npplicmion
process, guve matorinlly firbe or innceutsto Information or stalomonis to Lendee (or falled 10 provido Londor with any
mateelsl information) in conneetion with the Jonn evideneed by the Note, inetuding. but not jimiied (0, represontations
concerning Borrowers occupuncy of the Progierty ns o principal residonce. 11 this Seenrlly Instrument is on o leinchold,
Borrower shall comply with all tho provisions of tho lease, P Borrower acquirea feo title (o the Properly, the Jeaschold
and the feo title shall not merge unjess Londer agreées to tho morgor in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o porform the covenanis and agrecmonis
contnined in this Security Instrumont, or thero is 1 legal procoeding thut- maly significanily affeat Londor's rights in the
Proporty (such as n procesding in bunkruptcy, probate, for condemnaation or forfeituro or to enforea kws or repulations),
then Lender muy do und pay for whalevor is nocesssty to protect the value of tho Property and Lender's rights In the
Proporty. Lender's actions may include puying nny sums scoured by o len whieh hua priority ovor this Securlty Instrumont,
appearing in court, puying reasonablo auorneys’ feos und entering on the Proporty to muke ropuits.  Althuugh Londer
may take ncton under this purugraph 7, Lender does not huve 1o do so.

Any amounts disbursed by Londor under thiv parageaph 7 shall hecame sditlilonut debt of Borrowor sccured by
this Seeurity nzounent. Unless Borrower and Londer agreo 1o other tesms of paymont, these amouns shall bear [nterest
from the date of distarsemont a! the Nate rve wnd sholt be payable, with dricrest, upon notleo from Lamder to Borrower
requeating paymaord.

8. Mortgage "wrarance. I Londer required morigape insurance ns & condition of making tho loan securedt by
this Security Instrumeri(, Porrowor shall pay the promiuma regquived to maintain the moriguge insurance in oltout, If, for
uny reason, the mortgage [alranco coverage required by Lomder Inpuoa or ceusked 10 be In offect, Borrowor shall pay 1he
premiums required to oblain covzruge subsinntinlly equivalent (o the mortgage insurance proviousty tn offect, nt 1 008l
substantistly equivalent 1o the tuatto Borrower of tho morigugo insurance previously in offect, from an nltornute morigage
imurer upproved by Lender. It ssbstantially equivident mortgege insurnneca coveraga ik not nvailable, Borrowor shall puy
to Lender oach month n sum equad t5 onetwelfth of the youcly morigage insuranco premium belng paid by Bosrowor
when the imurance cavernge Inpacd or craacd to be In oifect.  Londer will acoupt, uae and retuln theso puymants uws o
loss reserve in licu of mortgnge Insurarco, Loss reserve paymonts mey no jongier be required, ni tho option of Londer,
if morignge insurnnco coverago (in tho nmodnt ind for Wt poriod thut Tander roquires) provided by nn inaurar approvedd
by Londer agnin hecomes availuble und is btnincd, Borrower shall puy the promivms reguired to mainiain morigige
insurnnee in effect, or (o provide a koss Tesore, alit the requiremont for morigage bsurance onda in recordaneo with
any written ngreement hotweon Borrowor und ieadue or applicable law,

9. laapection. Londor or [ta agent may iz reasonable entries upon und inspections of the Propartly, Londor
shall give Borrower natice al the time of o prior to un inspection specifying reasonablo cause for the inapoction.

1. Condemnation. The proceeds of any award on ctaim for damuges, direst or consequontial, in connection
with sny condemnation or other taking of any part of tha 2ropesty, or for conveyance In liou of condemnalion, are herehy
assigned und shall be paid o Londer.

In the event of o total wking of the Property, the procecds shall bo npplied to the suma sceured by this Securily
Instrument, whether or not then due, with any excess paid to Berioeer, [n the event of & partind taking of the Property
in which the fafr market value of the Property immediitely hefors the saking is nquul to or greater thun the amount of
the sums sccurcd by this Security Instrument immedintely before the tukfng, unlest Borrower nnd Londer atlierwise ayree
in writing, the sums sccured by this Security Insirument shall be reducer’ Ly the arncunt of the procecds multipliod by the
following fraction: (a) the total amount of the sums secured immedintoly bofuce tho taking, divided by {b} the falr markot
value of the Property immedintely before the taking.  Any balance shatl be pajo o Borrower, In the ovent of a partinl
taking of tho Property in which the falr market value of the Property immuoitis!aly belore the nking is lean than the
amount of the sums securcd immediately beforo the taking, unless Borrower s .wandor othorwise agreo in writing or
unicas applicable law otherwise provides, the procecds shall bo applicd to the surer secured by this Security lisirumont
whether or not tho sums are thon due.

If 1ho Proparly is abandoncd by Borrower, or If, after notice by Londoer 10 Borrotwr (hal tho condemnor offers
1o make an award of seltlo a cluim for demages, Borrower fudls to respond to Leader within 30 days alter the dato tho
notice is given, Leader is auihorized to collect ind apply the procecds, at its option, clther to Jeatoration ar repair of the
Proporty of 1o the sums securcd by this Sccurity Instrument, whether or not then. due.

Unless Lender and Borrower otherwise agree in writlng, any application of procecds to priacizal shall not axtend
or posipone the due date of the moathly payments referred to in paragruphs 1 and 2 or cluags e mnount of such

Dy meats.

P t1. Buorrower Not Roleased; Forbenrunce By Lender Not n Walver, Extension of the tinio<or pryment or
modificaiion of amartization of the sums sccured by this Sccurity Instrument grunied by Lender (0 kny successor it
interest of Borrower shail not opetate to release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required o commence proecedings against any successor in Intercst or refuse to catend time for
payment or otherwisc modify amortization ol the sums sccured by this Security Instrument by renson of uny demand made
by the oviginnl Borrower or Borrower’s successors in interest,  Any forbearance by Londor in exercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Severn) Linhility; Co-signers, The covenanis and agreements
of this Security {nstrument shall bind and benclit the successors nnd assigns of Lender and Borrower, subjeci to the
provisions of paragraph 17. Borrower's covennnts and agreemonts shall be joint and severil. Any Bosrowor who ¢o-
signs this Sccurity Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to morigage,
grunt Gnd convey that Borrower’s Interest in the Property under the torms of this Securlty Instrumoent; (b) is ot personally
obligated to pay the sums secured by this Security Instrument; and (c) agreos that Lemicr and any other Barrower may
agreo o extend, modify, forbenr or make sny uccommodations with regurd 1o the terma of this Sccurity Instrument or the
Note without that Borrower’s consent. :

13, Loan Charges, If the Joan secured by this Security instrument is subject o a law which sets mavomum Jonn
charges, und that law is finally interpreled so that! the intercst or otbher loun charges coliccied or to boe collected in
connection with the loan excced the permitted limits, then: (a) any such losn chsrge shull be reduced by tho amount
pecessary 10 redvse 1ho charge 1o the permitted limit; and (b) any sums already collected from Borrower which exeeeded
permiited umits will be refusdled to Borrower, Leonder may choose to raake this refund by reducing the principal nwed
under the Notc or by making a dircct payment to Borrower. If a refund rezduces principal, the reduction wiil be treated

as a partia) prepayment without any prepayment ¢harge under the Notw, .

Loan No: Q1865302

Form 3014 8/80 (Page 2 of & Pagas)
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Loan No: 01B6SH12 U N O F F I C IAL GO PYI o/ DunD: 5

24. Rlders to this Security Instrument. If ono ar moro riders are oxccuted by Borrower pnd recorded Logether
with this Sccurity instrument, the covenunts and agreements of cach such rider shall be incorporated ipio and shall omend
and supplement the covenants and agreemenis of this Sccurily Instrument 83 If the rider(s) were o part of this Securily

Imstrument, {Check applicable box(cs))

[J Adjusiable Rate Rider [[J Condominium Rider [ 1-4 Fumily Rider
[[) Gradusted Puyment Rider  [C] Planned Unit Development Rider [] Biweokly Payment Rider
iX] Balloon Rider ] Rate Improvement Rider [C] Ssccond Home Rider

] Onher(s) [specify)

By SIONING BHELOW, Borrower accopis and agrecs 1o the terms snd covenasnia conlained in this Scourity
instrument and In any rider(s) exccuted by Borrower and recorded with 1t

! —/“22 Q ’C'
L LT R T s PR TR LR P PSP PP T PRI AT AN 14 b PR TIN (i1 ...m..-.-ﬁcﬂl)

MICHAEL B, DILLON -Botrower

)OEM"—K ................................. (Seat)

BARBARA K. DILLON -Botrower

B L Y T L L T LT P T N T e L LT P T e L] {SNU)

«Borrower

~Borrower
{8paca Below This Line Fo: Ach.noviedgment)
State of ILLINOIS $
County of COOK ]
The foregoing insirument was acknowledged hefore me this h"duy of ‘ 1 L/\‘M\ , lbe hy

MICHAEL B, DILLON AND BARBARA K, DILLON

- Noiury Public
N e LAt )

' (Printed Nnmo)
My commission oxpires: 2 el ﬁh

- ~y
) v OFFICIAL SEAL " 4
. SHAMNON REGAN ¢
$ NOTARY PUBLIC, STATE OF ILLINGIS §
£ MY COMMISSION EXPIREE 7/31/96
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Loon No: 01865302 U NO FF I C IAL-« (D@ PY ./ Daw D 53

Borrower: MICHAEL B. DILLON

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s mado this 1ith day of March, 1993, angd [s incorporstied into and shall bo deemed to
amend und supploment the Maortgage, Deed of ‘Trust or Deed to Secure Debl (the "Securlty instrument”) of the sumo

date given by Lthe undersigned (the "Borrower”) 10 sccure the Borrowar's Note to SACHS MORTGAGE ¢ RouUp !NC).
the "Londer”

of the sume date und covering the property described in the Securlty Instrument and locuted at: YN
5061 WEST HURGHBQNSTREET, % umCl @
CHICAGO, L1 INOIS 0643 IUTCHINSON
[Property Addiaes)

The interest rate stated on the Note Is called the "Note Rate.” The date of the Nole is called the *Nole Date,” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who iakes
the Note, the Security Instrument and this Rider by (ransfer and wha is entitled to recoive payments under the Note is

called the "Note Holder,”

ADDITIONAL COVENANTY, [n addition to the covenants und ngreements in the Sceurity Instrumont, Borrower and
Lender [urther covsnant und ngree as folfows (Jespite anything o the: conirary coninined in the Security Instrument or

the Nole):

1. CONDITIONAL R.GHT TO REFINANCE

At the maturity dars of the Note and Security Instrument (the "Maturily Date”), 1 will bo able to obluin 1 now foan
{"New Loan") with a‘new Wvisturity Date of Aprdl 1, 2023, and with an inlerest rate equal to the "New Nole Rote”
determined in accordunce wilhe Section 3 below if afi the conditions provided in Scctlons 2 and § below nro met (1he
"Conditionn! Refinancing Opdor ). IF those conditions are not mel, § undorstund that the Noto Holder s under no
abligatton to refinance or modi'y (he Note, or (o extend the Maturity Dale, and that T will have 10 ropay tive Noto from
my own resources or find s lendr willlng to lond me the money Lo repay tho Nato,

2. CONDITIONS TO OPTION
If } want 1o exercise the Conditioral Refinancing Option at maturity, cortain conditions must bo mel #a ol the

Maturity Date. These conditions are: (1} 1 <aust still be the owner and occupant of the property subject o the Sccurity
Instrument {the "Property*); (2) 1 must belcurrent in my monthly poymonis and cannol have beon more than 30 days
tnte on uny of the 12 scheduled monthly puyricits immedintely preceding the Maturlly Datep (3) no lien ngainst 1he
Property (oxcopt for Lunxes and specinf nssessmuonza.not yer due and paynblo) other than that of the Seeurity Instrument
may oxit; (4) the New Note Rate connet be mors tharl § percontage polnts nbove the Note Rote; and (5) 1 must make
a wrillen request to the Note Holder as provided ip/Ssction § below,

3. CALCULATING THE NEW NOTE RATL

The New Note Rate will be u fixed ratc of interest vquai 10 1he Fedoral National Mortgage Assoclation's rc.qfulred
net yicld for 30-year fixed rato mortgages subject to & oo-f'..r mandatory delivery commitment, plus onc-half of one
percentage poini (0.5%), rounded to the nenrest one-cighth of oie percentuge point (0.125%) (the "New Note Ratc”).
The required nel yield shall be tho applicable net yield in offéct on tho dato and time of day that the Nate Holdor
receives notice of my clection to excreise the Conditionnl Reftnmiciag Option.  If this required net yleld i not avallable,
the Note Holder wili determine the New Note Rie by using compurole information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate ns calculnted in Section 3 nbove is not picnter than 5 percontisge points above the
Note Rate nnd nll other conditions required In Scetion 2 above are satisficd, the Noto Holder will determine the amount
of the monthly paymont that will bo sulficiont (o repuy (n (ull (0} the unped principsl, phua (b) scerved but unpald
Interest, plus (¢} ufl other sums 1 will ows under the Noto nnd Sceurlly Instrument on the Maturity Dite (nummmgvmy
monthly payments then nro current, as required under Sociion 2 ubovoe), over i teiri of the New Nofe wi the New
Note Rate o egual momhl?« paymenis. ‘The result of ihis calculution will bo the amaus ol my now principal and intorest
payment evory month until the New Note Is fully pakl

£, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at leust 50 calendar days in advanco of the Mawrily Lalo wnd udvise mo of the
principal, accrucd but unpaid iniereal, nnd all other sums 1 am expected to owe on tho Maturly Dufe. The Note Holder
nlso will advise me that | may sxoreise the Conditionnl Refinnneing Option {f the conditions in Sceik 2 nhove ire met,
Tho Note Holder will provide my paymeni record information, togother with tho num, tillo and radieas of tho porson
represonting the Note Holder thaie | must notify in order (o oxerciso the Condhional Refinancing Option 11 1 meot the
condlticns of Scction 2 nbove, 1 may cxercise the Condillona! Refinuncing Option hgonolllyir'w the Noiz Yaoekler no lutor
then 45 calendar days priot to the Maturity Date. The Note Holder will caleulate the flxed New Noto Raty based upon
the Federnl Nationial Mortguge Associntion's applicable published required not yicld in effeel on the date and time of
day notification ks received by the Note Hokder nnd as caleulnted in Section 3 ubove. [ will then huve M) calondur diys
to provide the Note Holder with aceoptabls Ernui of my required ownership, occupnncy and property lisn status, Boforo
the Maturity Dato the Note Holder will wivlse mo of the new interest rate {the Now Note Rato), new monthly payment
amount and o date, timo und place at which | mus) appesr 10 sign uny documenta required 10 completo the required
refinancing. 1 understund the Note Holder will charge me 1 $250 processing feo and the costa nasociuted with upciming

the utle insurance policy, If any.
By SIGNING BHLOW, Borrower accepls snd agrees to the terms und covonunts contained in this Balloon Rider,
- LA 4 etk j
MICHAEL B, DILLON -Borrower

Borrower

.............................................................. v (SCAE) XJ&AM}MAK‘Q#Q&%“(%M)

Borrowst BARBARA K. DILLON -Borrowsr
{Slgn Ovlginal Only}

MULTISTATE BALLOON RIDER - single Family - Fannie Mas Uniorm Instrument Form 3180 12/89
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