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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument”} is given on YEBRUARY 24 , 1893 _. The mortgagor

Jo _DAVID A, MALIER AND PATAICIA A, WALIER, MARRIEZD 7O RACH OTHER . .

("Borrower").
This Security Incirument is given to_Tha Ficat Natiopal Bank of Chicage '
which s a _Natianal Bank organized and existing underthe laws of _the United Etates of Anerica
whoee addrese is . Ons First National Plazn . Chicage . lincls 690579 (‘Lender™). Borrower owes
Lender the maximum principal sum of = Q100
Doitars (U.S. $ —-33.000,00 _ ), or the aggregate unpald amount of afl ioans and any disbursements made
by Lender pursuant to that cenaln Equity Credit Line Agreement of even daie herewith executed by Borrower
[Agreement’), whichever ls less. The Agreement is hereby incorporatad in thin Securlty instrument by reisrence.
This debt la evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, # not pakd eartier, due and payabie five years (rom the lssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final paymernt nolice at least B0 days belore the final payment must be made. The
Agreement provides thet loans may be made from time to time during the Draw Period {(as defined in the
Agreament). The Draw Period may be extended by Lender In s sole discretion, but In no event iater than 20
years from the zato hereol. All future icans will have the same llun priority as the original loan. This Securlty
Instrument secures *o Lender: {a) the repayment of the debt evidenced by the Agreamant, including all prinoipal,
inerest, and other chatges as [Fovided lor in the Agreement, and all renewals, extensions and modificalions; (b)
the payment of sl Lthur sumes, with Inerest, advanced under paragraph 6 of this Securlty Instrument to protect
the security of thia Se~urky instrument: and (c) the performance of Borrower's covenants and agreemernts under
this Security instrument (o the Agreement and all renewals, extensions and modifications therect, all of the
foregoing not 10 exceed twicr e maximum principal sum stated above. For this purpose, Borrower does hereby
mongage, grant and convey 0 .ender the following described property located In oM. . __County,

linols: o oo
1 . i

LOT 99 IN PINEWOCD P, U, D. UXN”® 3 A SUBDIVISION XN THE WHST 1/2 i) rAL’
(, I

OF SECTION 7, TOWNSHIP 36 Nuf.H, RANGE 131 MAST OF THE THIAD
PRINCIPAL MEBRIDIAN, IN COOK COUPLY, ILLINOILS.

SRR
EEHENS

canai 16 AN 6A 93194199

6616l 6

Permanant Tax Numbert 217~07-308-002-0000, ,

which has the address of 14700 BPRUCE CREXK LANE ORLAND RARK . ...
nole _GQ464 . (Property Address’);

TOGETHER WITH ali the improvements now or hereaftar erocted on the pregsiy, and sl sasoments, rights,
appuntenances, renis, royalties, minesal, ol and gas righis and profits, clalmu o demands with respeat 0
Insurance, any and all awards made for the taking by eminent domain, wator righis a:v] atock and alt thauren now
or herealter a part of the property. Al replacements and additions shall also be covered by this Securly
Instrurnent. All of the foregoing la referred ta in this Sacurlty Instrument as the "Propony”,

BORROWER COVENANTS that Borrowsr 1a lawfully seined of the estats hereby corwvayed @ «* has the right to
movtgage, gram and convey the Property and that ths Property is unoncumberad, axcept for ‘snuumbrances of
record. Bormower warranta and will defend genorally the tiis to the Proparty against alf clalms ‘ard demands,
subject to any encumb¥ances of record. There is a prior morigage from Borrower 10 21ANIAAD FRDIRAL SAVINOS AND. .
LOAKS OF CHICAIQ dated Q9/30/87 ___ and recordad us dooument numbar B2834680. .

COVENANTS. Borrowsr and Lendar covaenant and agres as fullows:
1. Payment of Principal and interest. Borrower shall proimptly pay 'when due tho principal of and Interset on

the dabt svidenced by the Agreement.

2. Application of Paymentia. All paymants recsived by Lender shalt be applied firet ta interest, then to oiher
charges, and then to principal,

3. Charges; Lisns. Borrower shall pay all 1axes, assasamaents, charges, fines, and impositions attributable to
the Propenty, and leasehokd payments or greand rents, # any. Upon Lender's request, Borrowsr shall promptly
fumish 10 Lender alf noticea of amounts {0 be paid under this parsgraph. Tho Borrower shall make these
paymenta directly, and upon Lender's request, prompily fumish 10 Landov recaipts svidencing the payments.
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Borrower shell pay, or cause to ba paid, when due and payabis alf taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shalf, upon request,
promptly fumnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the imtantion of Borrower to contest the same before any tax or gssessment has been increased by any Interest,
penalties or costs, (b) Borrower shall first make ali contested payments, under protest # Borrower desires, unless
such contest shall suspend the coltectlon thereof, (c) nelther the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfelted, loat or interfered with, and (d)} Borrower shall fumish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on tha
Property lnsured against ioss by fire, hazards included within the term “extendsd coverage” and any other
nazerds for which Lender requires insurance. This insurance shall ba maimained In the amounts and for the
periods that Lerer requires. The insurence carrier providing the insurance shal be chosen by Borrower subject
to Lender's ap,»w al which shall not ba unreasonably withheld,

All insurance poliiies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha 7ight ta hold the policies and renewals. If Lender requires, Borrower shall prompity give to
Lender all receipts o) poc premiums and renewal notices. In the event ot loss, Borrower shall give prompt notice
tc the Insurance carrler ana Lander. Lender may make proof of ioss i not made promptly by Borrower.

Unless Lender and Borrowe! r2herwise agree in writing, Insurance proceeds ahall be applied to restoration or
repair of the Property damaged, ¥ the restaration of repair is economically feasible, Lender'a security s not
lessened and Borrower is not in de‘ayt wnder this Security Instrument or the Agreement. If the restoration of repair
is not economically feasible or Lencar's sacurity would be lessened, the insurance proceseds shall be applied to
the sums secured by this Security instrument, whether or not then due, with any exceas paid to Bomower.
Bomower abandons the Property, or doces rot answer within 30 daya a notice from Lender that the insurance
carrior has offersd 10 settle a claim, then L.hdar may collect the insurance proceeds. Lender may usa the
proceeds to repalr or restore the Property of tc pey suma secured by this Security Instrument, whether or not then
due. The 30-day pericd will begin when the notic. s given.

H under paragraph 18 the Property is acquired Ly Lunder, Bofrower's right to any insurance policles and
proceeds resulting from damage to the Property prior (o/m3 acquisition shaft pasa 1o Lender to the extent of the
suma secured by this Sacurity Instrument immediaiety pne: 17 the acquisition.

S. Pressrvation and Maintenance of Proparty; Lesce’.c’ds. Borrower shal not destroy, damage,
substantiaily change the Property, aliow the Property to deteriora’a, or commit waste. If this Sacurity Instrument s
on a leasghoid, Borrower shall comply with the provisions of tha.zase, and § Borrower acquires fee this to the
Proporty, the leasehoid and fee litie shall not merge unluss Lencder agre #a 10 the merger in writing.

8. Protection of Lender's Rights in the Property. It Borrower fells to ‘fonorm the covenants and agreementa
containad In this Securlty Instrument, or thers is a legal proceeding that may riynicantly affect Lender's rights in
the Proparty (such as a procesding In bankrupicy, probate, for condamnation c. i3 enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of tha Praperty and Lender's righta in
the Property. Lender's actions may include paying any sumz secured by a lie' ivhich has priority over thia
Security Instrument, appearing In court, paying reasonable attornays' faes, and enterin, or. the Property to maka
repaits. Although Lender may take action under this paragraph, Lender does not have to 0% #o.

Any amounts disbursed by Lender under this paragraph shall become additional dett of ‘d-arower securad by
this Security instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
Interest Irom the date of disbursement at the Agreement rate and shall be payable, with interest, Lpoa notics from
Lender to Borrower requesting payment,

7. Wnepection. Lender or fs agent may make reasonable snirles upon and inspections of the Property. Lander
shaft give Borrower notice at the time of or prior 1o an inspection speciying reasonable causs for the inspection.

8. Condemnation. The proceeda of any award of claim for damages, direct or consaquentid, in connection
with any condemnation or ciher taking of any pan of the Property, or for conmveyanca in Heu of condemnation, are

heteby assignec and shail be paid to Lender.

In the avent of a total taking of the Property, the proceads shall be applied to the sums vecured by this Securiry
instrument, whether or not then due, with sny excess paid to Borrower. in the evert of a partiel taking of the
Proparty, unisss Borrower and Lendar otherwise agres in writing, tne sums socured by this Security Instrument
shall be reduced by the amount of the proosads muitiplied by the following traction: (a) the total amount of the
sume secured immediately before the taking, divided by (b) the fair markel value of the Property immediatety
belove the taking. Any balance shall be paiki to Borrower.

¥ the Property is abandoned by Borrower, or ¥, after notica by Lender to Borrower that the condemnor offers to
make an award or sattie a claim for damages, Borrower faks 10 respond 10 Lender within 30 days after the date the
notice ls given, Lander is authorized to coltect and apply the proceeds, at s option, either t0 restoration o repair
of the Property or 10 the sums secured by this Security instrument, whather or not then due.

FROCOAR . PO -2-
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Mortgage

. Bomower Not Releasad; Forboarance By Lender Not 8 Walver. Extension of the time for paymet or
modification of amortization of the ::ms secured by this Security Instrument gianted by Lender 1o any successor
In interest of Borrower shall not operate to reiease the liablity of the original Bormower oF Borrower's s400e8esors in
interest. Lender shall not be required to commence proceedinga againet any successor in intereet or refuss o
extend time for payment or otherwise modify amonization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrovrer's successors In interest. A waiver in one or
more instances of any of tho terms, covenants, conditions or provisions herectd, or of the Agresment, or any part
thereoi, shall spply to tha particular instance or instances and at the parlicular time or timee only, and no such
waker shall be desmed a continuing walver but all of 1the terms, cuvenants, conditions and other provisions of this

instrument snd of the Agreamant shal survive and nontinue to remalin in full force and effect. No walver

shall be asssrted apainet Lander uniges in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and berwefit the successors and assigns of Lender and Borrowar,
subject to the provisions of peragraph 15. If there is more than one panty as Borrower, each of Borrower's
covenanis and apreements shall be joinm and several. Any Borrower who co-gigns this Securlty instrument but
does not execiuta thy Agreement: (a) s co-signing thia Sacurity Instrument only to mortgage, grant and convey
that Borrower's In'ero72 In the Property under the terms of this Security instrument; (b} ls not personally obligated
10 pay the sums s~ urd by this Security Instrument; and {(c) agrees that Lander and eny other Borrower may
agree to exiend, modify i bear or make any accommodations wih regard 10 the terma of this Security Instrument
or the Agreernent withow * s dorrower's congent.

11. Loan Chargee. If the lre~: secured by this Security Instrument Is subjedt to a law which sets maximum loan
charges, and that law Is finaliy Inte-nreted so that the interest or other loan chirges collected or to be collected in
connaction with the lcan exceed trs cormitted limits, thon: (a) any such loan charge shall be reduced by the
amount necesssry to reduce the charge to the permitted limit; and (b) any suins alreacy collected from Borrower
which exceeded permnitted limits will l.e runded 1o Borrower. lLender mily chocas 1o make this relund by
reducing the principal owed under the xaresment or by making a direct paymunt to Borrower. | a refund reduces
principal, the reduction will be treated s a partisl prepayment without nny prepayment charge under the

Agreement.

12. Notices. Any notice to Borrower provided lor Ir-this Securlty Instrument shall be given by dellvering & or by
maling & by fivet class mall uniess applicable law re(juire3 usa of another method. The notice shall be directed to
the Property Addresa or any other ackiress Borrower usr'ynates by notice to Litnder. Any notice to Lender shall be
given by first class mall 10 Lender's address stated heyoly or any ather addross Lender designates by notice to
Borrowsr. Any notice provided for in this Security Instrumar 7hall be deemaed to have been given 10 Borrowes or

Lendar when given as provided in this paragraph.

13. Governing Law; Seversbliity. This Security Instrument »'.ail be govirned by federal law and the law of
linolg. In the event that any provision or clause of this Securty letrument or the Agresmant conflicts with
applicable law, such confiict shall not affect other provisions of this Uscuriy Instrument or the Agrasment which
can be given effect without the conflicting provision. To this end the prove’» of this Security Instrument and the

Agreement are daclared to be severable.

14. Assignment by Lender. Lender may axaign all or any portion of its intere st hareunder and ks rights granted
herein and in the Agreement to any person, trust, inancial institution or corporation v Lender may determine and
upon such assignment, such assignee shall thereupon succesd to all the rights, Inlerr.ats, and opilons of Lender
harein and in the Agreement, and Lender shall theraupon have na lurther cbilgations or llak ibles thereunder.

18. Tranater of the Property or & Beneficial Interest in Borrower; Duo on Sale. (' el or any part of the
Property or any interest in It la soid or transferred (or f a baneficial interest In Borrower {8 30k ov_transferred and
Borrower is not & natural person) without Lender's prior written consent, Londer may, at Ke nption, require
immediate payment in full of all sums sacured by this Security inatrument. However, thia option shall hot be
exescised by Lender if axercise I8 prohibited by federal law as of tha date of thin Security instrument.

H Lendor exercisss this option, Lender shall give Borrower notice of acceleration. The notioce shail provide &
period of not less than 30 days from the date the notice is delivered or malled within which Borrowsr must pay ali
suma secured by this Security Instrument. if Borrower falls to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agroement whhowt turther notice or

damand on Borrower,

16. Borrower's Right to Reinsiate. |f Borrowor meets certain condlions, Bofrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security inatrument. Those conditions are that Borrower: (a) pays Lender all sums which then would bo due under
thic Security Instrumem and the Agreement had no acceleration occurred; {b) cures any dsfault of any other
covenants or agreements; (C) pays all expenses Incurred in enforcing this Seourity Instrument, including, but not
limited to, reasonable attomeys’ fees; (d) takee such action as Lender may reasonably require to asswre that the
lien of thia Security Instrument, Lander's rights In the Property and Borrower's cbligation to pay the sume secured
by this Security Instrument shali continus unchanged; and (e) not use the provision more frequentty than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligationa seowed hereby
shall remain fully effective as if no acceleration had cccuired. However, this right 10 reinstate shall not apply In the

cane ol aoceleration under paragraph 16,

.3
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17. Prior Morigage. Borrower shali not be In default of any provision of any prior montgage.

18. Acceleration; Remedies. Laender shall give notice to Borrower prior to acceleration following: (a)
Borrowar's fraud or material misrepresemation in connsction with this Security Instrument, the Agreememt or the
Equity Credt Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (bir not prior to acceteration under Paragraph 15 uniess applicable law provides otherwise). The
notice shafl specity: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the dafauit must be cured; and (d) that tafiure to cure the
defauit on or before the date specified In the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and safe of tha Property. Tha notice shail further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defenae of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified In the notice, Lender at it option may require immediate payment in fult of ali sums secured by
this Security Instrur et without further demand and may foreciose this Security instrument by Judicial proceeding.
Lendar shall be enthi=r! to collect all expenses Incurred In legal procesedings pursuing the remedies provided In
this paragraph 18, inciud!ng, but not fimited to, reasonable attorneys’ tees and costs of title evidence.

19. Lender In Possed.io’i. Uipon acceleration under Paragraph 18 or abandonment of the Property ana at any
time prior to the expiration cf aw period of redemption following judicial sale, Lender (in person, by agem or by
Judicialty appointed recelver) shafl e entitied to enter upon, take possession of, and manage the Property and to
colisct the rents of the Property dwiuding those pust due. Any rents collected by Lender or the receiver shall be
applied first to payment of the couis of management of the Property and coliection of rents, including, tut not
limited to, recelver's fees, premiums .n recelver’s bonds and reasonable attomeys’ fees, and then to the sums
secured by this Security Instrument. ~“Wahing herein comalned shall be construed as constiuting Lender a
mortgagee in possession In the absence of o Mking of actual possession of the Property by Lender pursuant to
this Paragraph 19, In the exercise of the pcwers herein granted Lender, no liabiity shall be asserted or enforced
against Lendar, all such liabllity being expresaly 'vaired and released by Borrower.

20. Ralease. Upon payment of alt sums secured o, this Security Instrument, Lender shall releass this Security
Instrument.

21. Walver of Homestead. Borrower walves all right of homestead exemptioh in the Property.

22. No Oftsats by Borrower. No offset or claim that Borrowosr now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due unus: tha Agreement or this Security Instrument or
from performing any other obligations contained thereln.

23. Riders to this Security Instrumemt. if one or more riders are -sa3cuted by Borrower and recorded

together with this Security Instrument, the covenants and apreements of eaech such rider shall be Incorporated Into
and shall amend and supplement the covenania and agreements of this Securic - instrument as if the rider(s) were
a part of this Security Instrumert.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenans comained in this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with the Security instnnent.

% i ' AN N 0.

DAVID WALTER -Borrower

X @éﬁéﬁf—;&/ }/ alt

PATRICIA WALTER .Borrower

0 (Space Below This Line For Acknowlegrnent)

A
K.¥

This Documen Prepared By:

The Firat Mational Bank of Chicago, Bufte 0482, Chicago, Illinele 60470
STATE OF ILLINOIS, COC.D 1< County ss:
1, Stepuen W N@J&" . a Notary Public in and for said county and state, do hereby
certify that x
personally known to me o be the same person(s} whoee name(s) is (are) subscribed tottnfongolnghmu:
appearsd before me this day In , and ackmowledged that Tene ™ signed and
delivered the sald instrument al_Lm_ tree and volurtary act, for the uses and purposes thersin set forth,
Given under my hand and official seal, this __ S T% __day of Maeen 1893,

M MALSAL ] ~y, P j}a
My Cominission expires: STEPHEN W GFIST {Z | (/ V274 /‘174(

NOTARY PUBLIC STATE OF ILLINOIS, 4 - v

MY COMMISSION EXP. MAR10,1996 / Notary Public
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