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This Home Equity Line of Credit Mortgage is made this 24nd day of
E‘t;?ruary , 19 93 , pbetween the Mortgagor,__Dan Morrel and JUdy morrel, his
wife j

(herein "Borrower"), and the Mortgagee, _ Madizon National Bank of hiles

whose address is 5190 Golf Road, Niles, 1L o©0714

{herein "Lendexr").

NITNEASNTH)

; ggrnlnl, Borrower and Lender have entered intoc a __Madigon Natilonal Bank

< as

Home Equity Line of Credit Agreement and Disclosure Statement (the
"Agreement”) dated, _February 22 , 19_93 ., pursuant to which Borrower
may from time to time until _February 26 . ¥@_ 2000, porrow from Lender
squs&piﬁh whail not in the aggregate outatanding principal balance excesd
S ! . the ("Maximum Credit") plus interest. Interest on the sums
borrowed pursurn!_ to the Agreement is payable at the rate and at the times
provided for in the Agreement. All amounts horrxowed under the Agreemant plus
interast theraopé unlpg&’dg&xfarlier under the tarms of the Agreement, must
be repaid by Fabriacy 25, , which is the last day cof the
Draw Pariod, and whici is also referred to as the Repayment Pariod, as each
of those terms is defized in the Agreement (the "Final Payment Date").

TO SECURR to Lender *p: repayment of the indabtednass incurred pursuant
to the Agreement, with interesct thereon, the payment of all other sums, with
interest theracn, advanced in accordance herewith to protect the security of
this Mortgage, and the periccnance of the covenanta and agreemants of
Borrowaer contained herein ans -in the Agrsement, Borrower does hexeby
mortgage, grant, warrant, and coave to Lender the tollog}P% desaribed
property located in the County of k state of ihois :

LOT 82 IN SECOND ADDITICN ‘b0 MORDON AIRE,“PGING A SUBDIVISION OF PARYT OF LHE NORTUWESLE
L OF SECTIONLE3, TOWNSHIP 4l NORTH, RANGE .12, /EAST OF THE THIRD PRINCIPAL MERIDIAN. IN
COORMCOUNTY, ILLINOLS. .

g 105AR0

pE -8l FECORDING 31 .00

THADER  vRAN 2351 0314493 11.47.00

WY #E -1 PR4LS
COOK COUNTY RECORDEA

Permanent Tax Number: 09-13-118-023-0000

which has the address of 70828 Mapla, Morton Grove, IL 60053
(the "Property Addrass"):

TOGETHER with alil the improvemants now or hercafter arected on the
property, and all eassments, rights, appurtenances, rents, royaltles,

This instrument was prepared by and when
recorded mail to:

5. Ropski

Madison National Bank of Nilea

Slud Golf Road

Niles, IL ©0/14
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mineral, oil and gas rights and profits, water, water rights, and water
stock, and all fixtures now or hereaftar attached to the property, all of
which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage:; and all of the
foregoing, together with said property, (or leasehold estate if this Mortgage
is on a leasehold) are herein referred to as the "Property".

Borrower covenants that Borrower 1s lawfully seised of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Property,
and that Borrower will warrant and defend generally the title to the Property
againat all claims and demands, subject to any mortgages, declarations,
easements or restrictions listed in a schedule of exceptions to caverage in
any title insurance policy insuring Lender's interest in the Property.

Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay
when due the prrincipal of and interest on the indebtedneas incurred pursuant
to the Aagreenent, together with any fees and charges as provided in the

Agreement.

2. Applicutlon of Payments. Unless applicable law provides otherwise,
all payments recaived by Lender under the Agreement and paragraph 1 hsresof
shall be applied by Lender firat in payment of any fees and charvges payable
pursuant to the Agreasrent, then to any advance made by Lander pursuant to
this Mortgage, then to interest, payable pursuant toc the Agreement, and then
to the principal amounts cutstanding under the Agresnent.

3. Charges; Liens. Brovowaer shall pay or cause to be pald all) taxes,
assessments and other charces, fines and impositions attributable to the
Property which may attain a /priority over this Mortgage, and leasehocld
payments or greound rents, if-zuy, i1including all payments due under any
mortgage disclosed by the title lraurance policy insuring Lender's interast
in the Property. Borrower shall, upon reguest cf Loender, promptly furnilah to
Lender receipts avidencing such paymunta., Borrower shall promptly discharge
any lien which has priority over th.s Mortgage, except for tha lien of any
mortgage disclosed by the title Iinmurance policy lnsuring lLendsr's interest
in the Property; provided, that Borrower rhall not be raguirsd to discharge
any such lien so long as Borrower shall ‘egiee in writing to the payment of
the obligation secured by such lien in a /renner acceptable to Lender, or
shall in good faith conteat such lien by, oyr Jd=2fend entorcement of such lien
in, legal proceedings which operats to pravent trs anforcemant of the lien of
forfelture of the Property or any part thereof

4. Hazsard Insurance. Borrower shall kowp. the improvaments now
existing or hesreafter erectad on the Property insuraso againat loss by fire,
hazards included within the term "axtended coverage", arid such other hazards
as Lender may require and in such amounts and for such gwriods as Lendar may
requira; provided, that Lender shall not reguire that the amount of such
coverage exceed that amount of coverage raguired to pay tne sums secured by
this Mortgage and any other mortgage on the Property. ‘V%Ii:ﬂ115

The insurance carrier providing the insurance shall . %> chosen by
Borroweser subjact to approval by Lender: provided, that such &»nroval shall
not be unreasonably withheld.

All premiums on inaurance policies shall be paid in a timely manner.
All insurance policlies and renewals thereof shall be in form acceptable to
Lender and shall include a standard mortgage clause in favor of and in form
acceptable to Lander, Upon regueat of lLeander, Borrower shall promptly
furnish to Lender all renawal notices and all recelipts of paild premiums. In
the event of losa, Borrcwer shall give promft notice tc the insurance carrier
and Lender. Lender may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall ba applied to restoration or repalr of the Property damaged,
provided such restoration or repair is econcmically feasible and the security
of this Mortgaga is not tharaby impaired. If such restoration or repair is
not economically feasible or if the security of this Mortgage would ba
impaired, the insurance proceeds shall be applisd to the sums secured by this
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Hortgage, with the excess, if any. paid to Borrower. It the Property is
abandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Laender is authorized
to collect and apnlv the insurance proceeds at Lender's option either to
reatoration or repair of the Property or to the suma sscursd by this
Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the due
date of any payments due under the Agreement, or change the amount of such
Payment. If under paragraph 18 hereof the Property is acguired by Lendar,
all right, title and interest of Borrower in and to any insurance policies
and in and to the proceeds therecf resulting from damage to the Property
prior to the sale or acquiasition shall pass toc Lender to the extent of the
sums secured by this Mortgage immediately prior to such sale or acguisition.

S. Prassrvation and Maintenance of Propertys Leasesholds; Condominiumes;
Plannsd Unic i»veiopmentis. Borrower shall kXeep the Property in good repair
and shall not commit waste or permit impairment or deterioration of the
Property and shai:}) comply with the provisions of any lease if this Mortgage
is on a leasehold. If this Mortgage is on a unit in a condominium or a
planned unit deve)opment, Borrower shall perform all of Borrower's
obligations under e declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the
condominium or planne< unit development, and constituent documents. If a
condominium or planned vnlt development rider is executed by Borrower and
recorded together with this Mortgage, the covenants and agresements of such
rider shall be incorporated i:to and shall amend and supplement the covenants
and agreements of this Mortcage as if the rider were a part hersof.

6. Protection of Lender's Jesourity. If Borroweaer failas to perform the
covenants and agreaments contairas in this Mortgage, or if any action or
proceeding is commenced which mac:rially affects Lender's interest in the
Property, including, but not limited to, any proceading brought by or on
behalf of a prior mortgagee, eminent c¢omain, insclvency, codes enforcement, or
arrangements or procsedings involving & Lankrupt or decedant, then Lendar at
Lender’s option, upon notice tco Borrower, ray make such appearances, disburse
such sums and take such action as is necesszary to protect Lender's interest,
including, but not limited to, disbursement. ol reasonable attorneys' fees and
entry upon the Property to maka repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with
interest thereon, shall become additional indebtedr .»us of Borrower secured by
this Mortgage. Unless Borrower and Lender agree (o nther terma of paymant,
such amounts shall be payable upon notice from Lendes o Borrower requesting
payment theraof, and shall bear interest from the datu of disbursement at the
rate payable from time to time on outstanding principal under the Agreement.
Nothing contained in this paragraph 6 shall raquire Lenser to incur any
expense or take any action herseundaer.

7. Inspecticn. Lender may make or cause to ba made rearzonable entries

Borrower notice prior tc¢ any such inspection specifying reasoiicble cause
therefor related to Lender's interest in the Proparty.

B. Ccondemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other taking
of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paild to Lender. In the event of a total or
partial taking of the Property, the proceeds shall ba applied to the sums
sacured by this Mortgage, with the excess, if any, pald to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender
to Borrowaer that the condemnor offers to make an award or settle a claim for
damages, Borrower falls to respond to Lander within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the
proceeds, at Lender's option, either to restoration or repair of the Property
or to the sums securad by this Mortgage.

wELC-NTQ-3/92
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Unless Lender and Borrower otherwise agree in writing, any such
application of proceeds to principal shall not extend or postpone the cduas
date of any payment due under the Agreement ©or change the amount of such

payment,

9. Borrower Not Releassd. Extension of the time for payment or
modification of any othar terms of the Agreement or this Mortgage granted by
Lender to any successor in interest of Borrower shall not operate to relesase,
in any manner, the 1liability of the original Borrower and Borrowsr's
successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise
nodify any term of the Agreement or this Mortgagm by reason of any demand
made by the original Borrower and Borrower's successors in interaest.

10. Yorbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or preclude the exercise
of any such right or remedy. The procurement of insurance or the payment of
taxes or othar liens or charges by Lender shall not be a waiver of Lender's
right to accrlerate the maturity of the indebtedness securad by this

Mortgage.

11. Remedis” “umulative. All remedies provided in this Mortgage are
distinct and cumulative to any other right or remedy under this HMortgage or
afforded by law or aguity, and may be exercised concurrently, indspendently

or successively.

12, Successcrs and. assigns Bound; Joint and Several Liability;
Captions. The covenants aid agreements lnerein contained shall bind, and the
rights hereunder shall inure te the respective successors and assigns of
Lender and Borrower, subject te the provisions of paragraph 16 hereof. All
covaenants and agreements of (Burrower shall bhe Jjoint and several. The
captions and headings of the paracraphs of this Mortgage are for convanience
only and are not to be used to in’.=rpret or define the provisions hereotf.

13. Notice. Except for any no:ice required under applicable law to be
given in anothe: mannsyr, (», ony notlis to Berrower provided for in this
Mortgage shall be given by mailing such riotice by certified mail, addressed
to Borrower at the Property Address or &¢ auch othar address as Borrower may
designate by notice to Lender as providad herein, and (b) any notice to
Lender shall be given by certified mail, retura recelpt requested to Lender's
address stated herein or to such other addrzss as Lender may designate by
notice to Borrower as provided herein. Any iovice provided for in this
Mortgage shall be deemed to have been given to lorrower or Lander whan given
in the manner designated herein.

14. Governing Law; Saveradllity. This Mortgaga shall ba governed by
the law of the State of Illincis. In the event that sny provision or clause
of this Mortgage or the Agreement conflicts with applicable law, such
conflict shall not effect other provisions of this Mortgagi or the Agrsemant
which can be given effect without the conflicting proviasicn, snd to this end
the provisions of the Mortgage and the Agreement are uvclared to be

severabla,

15. Borrower's Copy. Borrower shall be furnished a confoomad copy of
the Agreement and of this Mortgage at the time of execution or after
recordation hereof.

16. Transfer of the Property. All of the indebtedness owed pursuant to
the Agreement shall be immediately due and payable, if all, or any part of
the Property or an interest thersin is sold, transferred or conveyed by
Borrower without Lender's prior written conaent, excluding (a) the creation
of a lien or encumbrance subordinate to this Mortgage, (b) the cresation of a
purchase money mecurity interest for household applliances or (c) a tranafer
by devise, descent or by oparation of law upon the death of a doint tenant.

17. Revolving Credit Loan. This Mortgage i given to secure a
revoelving credit 1loan, and shall secures not only presently existing
indebtedness under the Agreement but alsoc future advances, whethar sesuch
advances are obligatory or to be made at the optlon of the Lender, or
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otherwisg, as are made within seven (7) years from the Jate hareof, to the
same extent as if such future advances were made on the date of the execution
of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although therea may be no indebtedness secured
hereby outstanding at the time any advance ias made. The lien of this Mcrtgage
shall be valid as to all indebtedness secursd hereby, including future
advances, from the time of its filing for record in the recorder'as or
registrar's office of the county 1in which the Property is loccated. The
total amount of indebtedness secured heraby may increase or decreasea from
time to time, but the total unpaid balance of indebtednass secured hereby
(including disbursements which the Lander may make undar thims Mortgage, the
Agreement, or any other document with respect thareto) at any one time
cutstanding shall not exceed one hundred fifty per cent of the Maximum
Credit, plus interest thereon and any disbursements made for payment of
taxes, spec‘al assessments or insurance on the property and interest on such
disbursements (all such indabtedness beaing hereinafter referred to as the
"maximum amount secured hereby"). This Mortgage shall be valid and have
priority over all subsequent liens and encumbrances, including statutory
liens, excepuing solely taxes and assessments levied on the Property, tc the
extent of the maximum amount secured hereby.

18. Accelecition; Remadies. If Borrower aengages in fraud or material
misrepresentation’ ‘1n connection with thia Mortgage or the Agresment, if
Borrower fails to sest the repayment terms of the Mortgage or the Agreement,
if Borrower does not pay when due any sums secured by this Mortgage, or if
Borrower's action or ‘naction adversely affects the Property, or Lender's
rights in the Preperty, Jender at Lender's option may declare all of the sums
saecured by this Mortgage /t5 be immediately due and payable without further
demand, and/or may terminate-the availability of loans under the Agreement
and may foreclose this Mor:gage by 3judicial proceeding. Lender shall be
entitle to collect in such pruceading all expenses of foreclosure, including,
but not limited to reasonable attorneays' fees, and costs of documentary
evidence, abstracts and title rarocts.

19. Assignment of Rsnte; Appoircaent of Receiver; Lender in rPossession.
As additional securlity hereunder, Boirower hereby assigns to Lender the rents
of the Property, provided that Borrowar shall, prior to acceleration under
paragraph 18 hereof or abandonment of tis Property, have the right to collect
and retain such rentas az they become due 2,d payable.

Upon acceleration under paragraph 1L hereof or abandonment of the
Property, and at any time prior to the expirzcior.of any period of redemption
following judicial sale, Lender, in person, by agent or by Jjudicially
appointed receiver, shall be entitled to enter upun, take possession of and
manage the Property and to collect the rents of tne Property including those
past due. All rents collected by Lender or the rroeiver shall be applied
first to payment of the costs of management of the Prupexty and collection of
rents, including, but not limited to receiver's faes, pramiuma on receiver's
bonds and reasonable attorneys' fees, and then to the suma secured by this
Mortgage. Lender and the receiver shall be liable to acccun: only for thoss
rents actually received.

20. Release. Upon payment of all sums secured by this ortgage and
termination of the Agreement Lender shall release this Mortoajge without
charge to Borrower. Mortgagor shall pay all costs of recordatia, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead
axemption in the Propessy.

In 1;mﬁyﬂs WHREREOF, grrower has executed this Mortgage.

Wk

Dan Morrel ?’rrowgr
' -

¥ {,pgf | Mg AA
Judy Forrel Borrower

.
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STATE OF Iéiéﬁ"is )
COUNTY OF 3

88

I, the undersigned, a Notary Public in and for said county and state, do
hereby certify that Dan Morrael and Judy Morrel

parsonally known to me tc be the same perscn(s) whose name(s) _they
subscribed to the foregoing instrument appeared before me this day In person
ancihackncwledch that they  wsigned and delivered the said instrument as
free and vcluntary act, for the uses and purposes therein set
torth. GIVER under my hand and notarial wmseal, this ___22nd  day
Februacy ), 19 23 .
o g BB Sl
Notar Public
“"OFFICIAL SEAL ™S
ROSE LEE ROSENTHAL b
My Commission EXplrea:  uolaRy PUBLL STALE-GiibkiEiG—
My Coinmission Expiras 03/28/94 :l
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