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MORTGAGE
rHlS MORl‘LAf‘E ( '\-.uuuy lnslrumn.m ) i g,wa.n i MART'H 187 "“'73

("Borrower™). This Seeurity Insirnent is given fo

BANEK UNITER OF TeiAs FYB .

which it organized and existing wider thatyws of  UNITED STATES i whose addross is
TAA0 SOUTHWEST FREEWNAYS HROOO, HOUSTON, TEXAS 77087

("Lender"). Borrower owes Lender the principul swn of
FORTY FOUR THOUSAND ONE HURDRED AND 00/100
Dollars {U.S, § 44100.00 b This debyievidencad by Horrowers note duted the swne (llm s this Securlty
lstrument (“Nate'), which provides for moathly pryarents. avith the 5l deby, if not paid earlier, due and payable on
MARDH 15T, O3 . This Seeurity Tustrutnent secures o Lemder: (00 the repryment of the debt
evideneed by the Nate, with interest, and w1 reneswals, extensions il modifientions ot the Note; () the payment of all oher
sums, with aterest, advanced under parageaph 7 1o proteet the security ol this Security tostriient; amd () the performuanee of
Bonuwers covenaits and agresments under this Sccurity Justeisnentzane the Note. For ihis purpose, Borrawer does hereby
mortgage, grant and convey o Lender the following deseribed propeny Teeed in (0L,
Coumty, Hlinois
LOT 13 (EXCEFT THE SOQUTH % FEET) AND LOT 18 [EXCERT THE NORTH %
FEET) IN BLOCE 9 IN OR YER 8 CALUMET CENTER @QZITION, BEING A
’-"JEDWI‘%IGN OF THE EAST 1/8 DF THE NORTHWEST 4 /4 OF SECTION L&,
TOWNSHIF %% NORTH, DANOE 14, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUMTY, ILLINOLG.

F.IWN. WR9-1R-10R3~047

93195744

which has the mbdress of a FAXTON nwj*\u JE &;&-\\.JJMET cny
Wy ¢

Street)

Ilinois Shao ("Property Address™:
(£ip Codlo)
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comdemnution or other tuking of any part of 1the Peaperty, or Tor conveyanee in Jien of condemnation, we horeby assigned

shall be paid o Lender,

I the event of o ol tahing of the Propenty, the proceeds shall be upplied to e sy secused by this Security
Instrument, whether or ion then due, with any exeess paid o Borower, I the event of o pantial aking of the Propeny in
which the fair market value of the Property imimediately before the tking is equal to o greater thap the amount of the sums
sectired by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security tasteanrent shill be reduced by the spount of the procecds muliiplied by the following
fraction: {a) the totad amount of the sums secured immediately belore the aking, divided by () the i market vidue ol the
Property smmedialely hefore the wking. Any balniee shadl be paidd 1o Borrower, T the evemt of o partind wking of the
Property in which the fale miacket value of the Property fmmediniely before the saking i fess tian she wnoont of the sy
secored inunedinely before the fuking, wtdess Borrower und Lender stherwise agree in writing or mdess apphicable liw
otherwise provides, the procecds shali be appliced 1o the sums secused by This Security Instrantest whether or not the sams ape
then due, ‘ ‘

[ ihe Property is abaidoned by Borrawer, or i, alter notice by Lender o Borrower thit the condemnor olfers (o m;ikc o
an award or setthe o claim Tor dumnages, Borrower faits 10 respond to Lender within 30 duys afier the dite the notice is givgp, ¢
Lender is authorizéd o colleet amd apply the proceeds, b its aption, cither 1o testoration we repiir of the Property or to‘the %Y
sums secuved by this Security Tnstrament, whether o not then due,

Unless Eenderned-Burrower otherwise agree By writing, any application o proceeds to principal shall wot extend oy {1
postpone the due dute oEpemonthly pryients referred o in paragraphs 1 and 2 or chinge the amoum of such payments, i

L1, Borrower Ned Petonsed; Forbearunce By Lender Ned o Walver,  Extension of the time for payment or b
ardification of amontization ol 1he sums secured by this Security Insteument granted by Lender to any successor in inleresy e
of Borrower sholl not operite <o retese the Hubitity of the origingl Borrower or Borrowery successors in interest. Lender
shall not be reguired o commence_proceediogs aguinst any successor in isterest or refuse 1w extend time B payment or
otherwise txlify amortization of the seirs secired by this Seeurity Insteument by season of uy demand ride by the origina)
Borrower or Borrowers suveessars in tersst. Any Torbeirance by Lender i exercising any vight or remedy shall oot be o
wiiver of or preclude the exervise of any fight seemedy,

12, Successors and Assigns Bound; Joint and Severat Liabllity: Co-signers, The covenants and agreements of this
Sceurity Instrument shall bimd amd beaelit the seeeessors and assigns of Lender und Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and ngreements sha! be joint and several, Any Borrower who co-signs this Security
Istrament but does not execute the Note: (s is co-sigzasig this Security Instrument only o martgage, gran al convey thi
Borrower’s interest in the Property under the tenns of this Seeanity tnstrument; (b) is not personally obligated 10 pay the sums
seeured by this Sceurity Tistrument; and (o} agrees thai Lesder and any other Borrower may agree to extend, modily, Torbear
or muke any acconmnadations with regard o the terms of his Security Instrument or the Note without that Borrower's
consent.

13, Loan Churges. [t the loan seewred by this Security Tnstramiant is subject to o law which sets muximum Join
chiarges, and that law is finally interpreted so tat the interest o7 other e vharges collected or to be collected in connection
with the loan exceed the permitied limits, then: (@) any such toan charge stii be reduced by the amount pecessary 1o reduee
the charge to the permitted limit; and (B any sums alteady collected from Borrowes which exceeded permitted limits will be
reflunded to Borrower, Lender muy choose 10 muke this relund by reducing the prineipnl owed under the Note or by making a
direet poyment to Borrower. 11 o refund seduces principnd, the reduction will be tieca! ns u partind prepayment without any
prepayment chivrge under the Note,

14. Notices, Any netice 1o Borrower provided fur in this Sccurity Tnstrument sticii be given by delivering it or hy
maiting it by first class mail unbess upplicable faw requires use of anather methad, The mttee ssell be directed o the Propeny
Address ar any other address Borrower designites by notice 1o Lender. Any notice to Lender shail be given by fivst ¢lnss
mail ter Lender's address stated herein or any other address Lerder designates by natice to Borrower, Any notice provided for
in this Security Instrument shall be deemed to huve been given 1o Borrower or Lender when givansas. provided ip this
paragraph,

15, Governing Law; Severabillty.  This Sccurity Instrunent shall be governed by federnd law and the law of the
Jurisdiction in which the Property s locnted. T the event that sny provision or chmse of (his Securily Instrusacat or the Note
contlicts with appiicable law, such conllict shali nat affect other provisions of this Security Instraoment or the Nole which can
be given effect without the conflicting provision, T this end e provisions of this Security Insteament and the Note are
declared 1o be severable,

16. Burrower's Copy. Borrower shatl be given one conformed copy of the Note und of this Security Instrument,

7. “Transfer of the Property or o Benefleial Interest in Borvower, 11 all or any part of the Property or any inferest in
it s sold or transferred (or i a beneticiul interest in Borrower is sold or (ransferred snd Borrower is ot & nagiral person)
without Lender’s prior wrilten consent, Lender muy, at its option, require immediate payment i full of alf sums secured hy
this Security Instrument,  However, this option shall not be exercised by Lemder if exercise is prohibited by federa? law as of
the dute of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of necelerstion. The natice shall provide n period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by (his
Securily Insteument. 11 Borrower fails 1o pay these sums prior ta the expiration of this period, Lender omy invoke tny
remedies permiitted by this Security Insteumtent without firther notice or demanid on Borrower,

18. Borrower's Right to Refnstate, 10 Borrower meets certiin conditions, Borrower shald have the right to have
enforcement of this Security Insinmnent discentinued ot any time prior o the eartier oft (0) $ days (or such other period as

Single Family -- Fannie Mue/Fredidle Mue UNIFORM INSTRUMENT - Unitarm Covenmns 908 (e 4 of 6 pagrs)
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applicable law oy specity for reinstotement) betire sife of the Froperty puesuam o any power of sale contalnmd in this
Security Instrwent; or (b) ontry of a judgment enforelng this Security Instroment. Those conditions are thint Borrowsr: (1)
pys Lender nll s which then would be duwe twber this Secunity stnaent und the Note s it no accelertion had
occurred: thy cures any dofunit of aary other covennnis nr agreements; (¢ pays all expenses incuered tm enforcing this Secarlty
fnstrument, including. bt not limited to, cewsonable atorneys’ fees; wd () takes such netion as Lemder iy reasonbly
require (o assure that the lien of this Securlly Instrament, Lenders rights in the Property amd Borrower’s obligation fo puy the
sums secured by this Sceurity hstriment sl continue unchunged.  Upon telnstatement by Borrswey, this Security
Instrument and the obligations secnred horeby shal remoin Qully eftective as 36 no aceelerntion had oceurred. However, this
right to reinstate shall not apply in the Gse.of neyelenion et paragraph 17,

19, Sube of Note; Change of Loan Seryleor, The Note or a partial imterest in the Note (together with this Securiry
[nstrument) may be sald one or more timgs. withoul prier notice 1o Borrower, A sole may result fn o change in the entity
(known as the “Laan Serviver™) thu uullc{‘tﬂ'humlllly payments due snder the Note and this Security Tnstrument. There nlso
may e one or more changes of the Loan Seeyleer unrdlated 1o o sute of the Note, If there Is o change of the Lown Servicer,
Borrower will e given written notice of the change i aceordance with paragraph 14 above wnd applicable low, The notice
will state the name aned address ol the new Loan Servicer and the address o which paymenis shoutd be iade, 'Fhe notice will
also contain sy st informntion reguived by applicable Jaw.

20, Hazirdow: Substunces,  Borrower shull not cause or permit the presence, se, disposal, siorge, or reloase of wny
Hawdows Suhstadiors on oe i the Propedy, Bonower shiotk oot di, nor iflow anyone obse o de, anything affecting e
Property (hat by in visia amof wiry Envionmental Law, The proceding two sentences shall not apply 1o the preseice, ose, of
stornge an the Praperty o7zl quantities of Hazantons Subsiiices that are generaily recognized t be approprinte to normal
residential uses wnd to matiiensose of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, Tawsuit or viher setion by oty
governmental of regulatory agesy or privide party involving tee Property and any Hozardows Substance or Eoviranmentil
Law of which Borrower has avtual Knpwledge. I Borrower leaens, or {s watified by wny governmentad or regulory
authority, that any tesmoval or other reiwitiation of any Hazardous Subsance atfectiug the Propesty is necessiry, Borrower
shall promptly wke afd necessaey rentedink aciiony in seeordance with Eaviconmental Law,

As wsed in this paragraph 20, " Hizardves Sebstances” are those substanees defined s toxic or hizardous substances by
Environmental Law and the Tollowing substimces:_sasoling, kerosene, ather Tanmble or oxke petroleum praducts, toxle
pestivides g herbichiles, volaile sulvents, materialy'commining nsbestos or formaldelyde, and radionetive materials. - As
used in this paragraph 20, "Environmental Liw" meara Jederal haws il haws of the jurisdiction where the Proporty is located
that relate 1o health, sulety or eavirosmentad prolection,

NON-UNIFORM COVENANTS, Borrower and Lendar fusther covenant and agree as follows:

21. Accelerntion; Remedies. Leader shall give aolce 1 Sorrower prior to accelerntion following Burrower's
breach of any covenunt or ngreement In this Security Insteuiaerc(but not prior to uceeleration under purugraph 17
uiless applicable law provides otherwise), ‘The notice shall speelty: o) the default; (h) the action required to cure the
default; (0) a date, not less than 30 days from the date the notiee 18 glzen 1o Borrower, by witich the default must be
cured; and (d) thut fatlure to cure the defssht on or before the date sp2cifieilin the notice may resull In acceleration of
thie sumy secured by this Security Insirument, forectosure by judiciol proceeding and sale of the Praperty, The aotice
shall further inform Bovrower of the rlght to reinstate after aceelerniion-apnd the right 1o assert in the foreclosore
proceeding the non-existence of u defuult or any other defense of Borrower (6. scceleration wnd foreclosure, If the
default Is not cured on or before the date spectfied in the aotice, Lender at Itx optiot any requive mmedinte payment
in full of all sums secured by this Secority Instrument without further demand wn may Toreclose this Security
Instrument by judicial proceeding. Lender shall be entltledd to colleet nlt expenses incureed {n pursuing the remedies
provided in this paragraph 21, including, but not timited to, rensenable attorneys’ fees and eesiz of tile evidence,

22. Release.  Upon payment of all sums sccured by this Security Instrument, Lender shi'l release this Security
Instrument without charge to Borrower. Borrower shall pay any recordnlion costs,

23, Waiver of Hamestead, Borrower waives all right of honsestead exemption in the Propenty.
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