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MORTGAGE

THIS MORTGABE ("Scuirity lostrunent™) is givenon February 26, 1993
SIMON P ROS and @URTwA L CABRERA-ROS, HURBAND AND WIFE '

LOANNO, 210296-0

. ‘The mortgngor is

_ {"Borrowoer"),

l ThisSef:urityInatmn‘miiug-\;r_ln ALL ANERICAN MORTOAGE cououn‘on.

Q\ which ia organized and existiv ung'»the laws of THE UNITED STATES OF AMERICA | 4nd whone sctiross iy
3 WMALITE EAOQLE CENTER, PaPERVILLE, (L 60544 ‘ ©("Lendor®),
0“ Borrower owes Lender the principal sui0?” Throe Hundred Bixty Thousand Dollars and
no/100 Dollark (U.8.$ 360,000,00 ), Thin bt ix
DQ evidenced by Borcowor's nolv datod the sama late uy this Security tnstrument (*Nole®), which provides for monthly
2023 , Thix Security

cf\ rayrmnul. with the full debt, 1l not prid earkior, Cuaind puyable on Kar¢h 1,
strument secures to Londor: {0) the ropayment o the ¢ebt evidonced hy the Noto, with intoroat, and sl ranswals,

)t
axtensions and modifications o the Notw; (b) the paymeai-of all othor sums, wih intorest, advanced undor paragraph 7

e 10 protect the sccuelty of this Seeurlty Tnstrument; and (¢ the postornancs of Borrower's covenunts and agreemonta
ander this Security Inatrument and the Note, For this purposs, Borrower doos hershy miortguge, gramt and convey to

Lunder the following deseribed property located in-~— to0K

County, lllinois:
LOT B EXCEPT THE wORTH 13 FEET THREREQS ANO THR ZORTH 22 FEET OF LOT 9 IN (”F! .
BLOGK 12 [N WILLIAM H, BECKMAH'S SUBDIVISION OF /((HE MEST 1/2 0p=3RE-WE8P-14d

OF THE MEST 172 4T THE WORYHEAST /4 OF SECTION T, TOWASHIP 39 NORTH, RANGE “
12, EAST OF THE YHIRD PRINCIPAL MERIDIAN, IN COOK FQUVNTY, ILLINGIE. “

<6

2520

Nl el

15-01-216-040 VOL: 181

RIVER FOREST

which hav the adklress of 131¢ JACKBON
|Stront) {Cuy)

Minois 40305 ' {"Propetty Address®);
12ip Cadel |
TOQBETHER WITH all the improvements now or horewllor srevtod on the property, sl all cusemonts,

appurtensnces, and fintures now or horvatter i puet of the property, Al roplacorents and sdditioos shall alve be |
covered by this Security Instrumwnt. All of the forugoing is cofesred to in this Security Instrument sa the "Property,”

BORROWER COVENANTS that Borrower I8 lwfuily seised of tho extuty horehy sonvoyedt and has the right 10
mottgage, grint and onvey the Property and that the Proporty is uneneumbersd, except for encumbrances of rcord,
Borrgwer waroants and will dotend gonorally the vith 1o Whe Rroperty againat nhl olnines wrad domands, subject 1o any

encumbmncos of record,
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All insurance policies and renowals shall be ucceprable to Londor and shall include a standurd mortgage clause,
Lendor shall hyve the right to hold the policies und renewals. I Lender requires, Busrower shull promptly give o Lender
all recéipts of puid premiums .nd renews) notices, [n the ovent of loss, Borrawer shall give pronipt notico to the ~ * ™
insurunce carsier and Lender. |.ondor may muke proof of losy if not made promptly by Borrower.

Unless Lender and Borrws or otherwise ngree in wriling, insurancs procecds shall be applied to rostortion of repair
of the Property damaged, if the restoration or repuis is economically foasible and Lender's security is not loasenud. T the
restoralion or repair is not ecvnomicntly feasitlo or Louder's security would be lexsened, the insurance procveds shall
be applied 20 the sums secured! hy this Security Inatrumont, whether or not then due, with any bxcess paid (o Boceowor,
If Borrower abandons the Py wrly, or does not answor within 30 days & notice from Lender thut the insurance carrior
has offered to settle a cleim, then Lunder muy collect the insurance proceods. Londer may use the proceeds to repair -
or restore the Property or (o 1 1v sums secured by this Security Instrument, whother or not then due. The 30-day period
will begin when the notico iz = ven. - :

Unless Lenderand Borro s or otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 the yonthly payments roferred to in paragraphs 1 and 2 or chunge the amount of the
payments. If under paragraph 21 the Property ix acquired by Londor, Borrowor's right to any insurance policios and
procesds resulting from dazii to the Property prior 1o the acquisition shall pass ta Londer to the extent of the aums-
sacured by this Security Instri ent immedintoly prior to the sequisition. - ‘ L

6. Occupancy, Presorv.tion, ifaintenance and Protaction of the Property; Borrowar's Loan Application;
Leassholds. Borrower shall coupy. cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security [nstrurient and shall continue to occupy the Properly as Borrower's principal
residence for at least ono year aftar the diic'of vecupancy, unless Lender atherwisg agrees in writing, which consent’
shall not be unrensonably withheld, or unless ox‘enunting circumsiuncos oxist which are beyond Borrower's control,
Borrwer shall not destroy, d:nnage or impair the Pranorty, allow tha Property to dutoriorate, or commit wasic on the
Property. Borrower shall bo 1+ detaute if uny forfsituge action or proceeding, whether civil or eriminal, iy begun that in
Lender’s good faith judgment could resull in forfeiturc of the Property or atherwise materiklly impair the lion oroated by
this Security Instrument or L< nder's security inlerest. Bedviwer muy cure such a dofiult and roinstate, as provided in
pacagraph 18, by causing the uction or proceeding to by dismizava with o mling that, in Lender’s good faith
determination, precludes forh iture of the Bortower's interest in the Proporty or other material impairment of the lien
created by this Security Instriment or Lander's seourily intervst, Horower shall alse bo in defuult if Borsowsr, during the -
loan application process, gav: materially fulse or inaccurate informatior or statements to Lender (or failed to provide
Lender with any material infi.omation) in connection with the loun evitzncd hy the Noto, including, but not limited to,
representalions concerning Borrower's oceupancy of the Property as » princapal residenco, IF this Security Instrument is

on & leasehold, Borrawer shuil comply with all the provisions of the Joase, T Horeawar uequires feu title to the Propenty, g~
the leasehold and the feo title -hall not merge unless Lendor agraes 1o the mergerin wriling, XY
7. Protection of Lende:’s Rights in the Proparty. If Borrower fails to perfeerithe covonnnts und agreoments pob
conlained in this Secusity Instrument, of therv is u Jegal proceading that may significutly 2(frot Leander's rights in tho 0.
Property (such as a proceeding in bankrupley, proebale, for condemnntion or forfoitire or v zsinrc laws or (MRS
regulations), then Londer may do and pay for whatover is necessary to prolect the value of the Papesty wnd Lontor's W)
rights in the Property. Lende: s actions may include paying any sums secired by a lien which s;es priocity over this e

%,

Security [nstruinent, appearin in court, paying reasonable attornoys® fees and entoring on the Progerty 1o make
repairs. Although Lender mas tuke action under this puragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this pacagraph 7 shall become additional debt of Borrower secnmd by
this Security Instrument. Unloss Borrowor and Leader agres to other wems of payment, these smounty shall beps
interest from the date of dishursement st the Note rmie and shall be payable, with interest, upon notice from Lundsr to
Borrawer requeating pitymeni . - -

8. Mortgage Insurance. [f Lander required mortgage insurance as u condition of making the loan secured by this
Security Instrument, Borrow. r shall puy the premiums required 1o maintuin the sortgags insurance in eftect, If, for any
reason, the mortgagy insuran. v coverage required by Lender lupses or censes to boe in effect, Borrower shall pay the
premiums requited to obtain \ oversge substantinlly equivalend to the nntgage insurance previously in offect, at a conl
substuntially equivaleat to the cost to Borcower of the mortgage insurance proviousty in effect, from an aliomate
martgage insurer appraved by Lender, [f substantially ¢qulvalent mortguge insurance covagage is not svuilably,
Barrower shall pay to Lender cach month a sum cqual to one-twelflh of the yearly mortguge insurunce premivm being
paid by Borrower when the in-urancs coverago lapsed or censed 10 o in effect. Leador will aecept, uso and rotain thesw
payments as & loss reserve in heu of mortgage insurance. Loss roserve payients may no Jonger be required, al the
option of Lender, if mordgnge insurancs coverago {in the amount and for the peried that Lender requires) provided by an
insurer approved by Lender acain becomes availablo and s obtained, Borrower shall pay the promitms required to
maintain mongags insueance in offeet, or to provide a loss reserve, until the requiroment for mortguge insurance ends
in accordance with any writien ngreement hotween Borrowor and Lender or applicable law, ' e
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secured by this Secunty Instrument, However, thin aption shuli not b oxercined by Londer if exsrcine is peohibited by
federat lsw ss of the date of this Security [nstrument.

H Lender caercises this option, Lender shall give Borrower notice of accelerstion, The notico shall provide a perind
of nct Jess than 30 days from the date the notice is delivered or mailed within which Borrowor must pay alf suma securod
by 1hus Secunty instrument. 11 Borrower fuils to pay these sums prior to the oxpiration of this period, Lender may invoke
any remedien permittod by thi« Security Instrument wathout further notice or domand on Borrower,

18. Borrower's Right 1o Rainstate. If Borrower mocts certain conditions, Borrower shall have the sight to have
enlorcemnent of thix Security [0 drument discontinued st sny time prios 1o the sardior of: (8) 5 days {or such ather period
&s apphcablo law may specify 1or reinatatoment) hefore sule of the Property pursuant  any power of xale contained in
this Secunty Instrument; or (1 enlry of a judgmient enforcing this Secunty Instrument. Those conditions aro that
Borrowur: (a] pays Lender alt -ums which then would bo due under this Security Instrument snd the Note ax if no
scceleration had occurred; (b ures any defuult of any othor covenanta or ngreoments; (¢) prys ali oxponses incurrsd
in enforcing this Security Insicument, including, bul aot limited Lo, reusonable atiornoys' fees; and (d) iskes such action
as Lender may reasonably reqiore 1o wssure that the lien of this Security lastrument, Lendor's rights in the Property and
Borrower's obligatica to pay e sums secured by this Security Instrument shal] continue unchanged. Upon
reinstalemnent by Loizower, thi- Security Instrument and the obligations secured hercby shall romain fully effective as if
no acceleeation had occysred. However, this right (o roinstate shall not apply in the case of acceloration under
paragraph 17,

19. Sele of Note; Char iy of Loan Servicer. The Note or & partial intorest in the Note (together with this Security
Instrument) may be sold one - mdivs times without prior notice to Borrower. A xale may rexult in & changoe in the entity
{known as the "Loan Survicer ) thut vollects monthly puyments dus under the Note and this Security instrument, There
also may be one or rmore chun e of Gis Loan Servicor unrelated to & sulo of the Note. I thero is a change of the Loan
Servicer, Borrowor will be g1 n writior/ ndnues of the chunge in accordance with pargraph 14 above and applicable Jaw,

The notice will state the nani and address <F the nuw Loan Svrvicer and thy sddress to which payments should be
mada, The natice will also contain any other izdfennation required by applicable law,

20. Heazsrdous Substances. Borrowor xnrit not cuuse or permit tho presence, use, disposal, storage, or rolease of
sny Haxerdous Substatices on or in the Property, Burrowse shall not do, nor allow anyone ele 10 do, anything affecting
the Property that i in violaticn of any Bavironmental L2 The preceding two sentences shall not apply to the presence,
use, or storage on the Properts of smkll quantitiex of Huzirdon: Substances thit are generelly recognized (o bo
appropriate to norny ' residential uses und to maintenance of the Property.

Borrower shall promptly vive Lender written notice of any iavz8tigation, claim, demand, lawsuit or other aclion by
any governmental or regulatosy ngency or private party involving the Property and uny Huzardous Substance or
Environmental Law of which Horrower has setun! knowledgo. If Borrowe! learns, or ix notified by uny governmental or
regulatory authority, that any rsmoval or other remediation of any Hazardsw: Substunce affecting the Property is
necessary, Borrower siall prompily take all necessary remedial actions inaczordanco with Environmental Law,

As used in this paragraph 20, “Hazardous Substances® aro those substances deflined as toxic or hazardous
substances by Environmentu) 1.aw snd the following substances: guscling, kerosene, ~iter flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, malerinls contsinip gz urbestos or formaldehyde,
and mdioactive materials, As used in this paragraph 20, "Environmental Law” means fedes!-lown and laws of the
jurisdiction whers the Property is located thit relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant al agree ns fotiowy:

21. Acceleration; Remedies. Lander shall give notice to Borrowar prior to acceierativs.70' 'uwing Borrower’s
breach of any covanant or agreement in this Security Instrument (but not prior to acceleratior. vrder paragraph
17 uniess applicabies law provides otherwise). The notice shall spacify: (s} the default; {b) the‘a.1»n required to
cure the default; (c) a date. not leas than 30 days from the date the notice is given to Barrower, o, vrhich the
dafauit must be curad; enc (d} that failura to cure the default on or bafore the date specifiad In the notice may
result in accelaration of the sums secured by this Security Instrument, fareclosure by judicial proceeding and
sale of the Property. The notice shail further inform Borrowar of tha right to reinstate after acceleration and the
right to assert in the foraciosure proceeding the non-sxistence of a default or any other defense of Borrower to
acceleration and foreclasure. If the default is not cured on or before the date spacified in the notics, Lendar at its
option may raquira immediate payment in tull of all sums sacured by this Security Instrument without further
demand snd may foreclose this Sacurity instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
raasonable attorneys’ fees and costs of title evidence.

22, Relsase. Upon pay ment of all sums secured by this Sccurily Instrament, Londer shall roleasa this Seeyyily
Insirument without charge to Horrower. Borrawor shall pay any recordation costs, ' o

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. |
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