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EECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE
TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WIHICH MAY BE SECURED AT ANY ONE TIME IS

n. This document is a mortgage on raal estate located in-— ()14 County,

THE SCUTH 12 FEET OF THE NORTH 100 FEET 3 INCHES OfF THE EAST
42 FEET 3 INCHES OF LOTS 73, 74 AND 75 (TAKEN AS
A TRACT) ALSQ THE EAST 52 FEET 3 INCHES LYING SOUTH OF
THE NOGRTH 100 FEET 3 INCHES OF SATID LDTS 73, 74 AND 75
(TAKEN AS A TRACT) ALL IN BLOCK 26 IN THE CANAL TRUSTEES
SUBDIVISION IN THE WEST HALF OF SECTION 5, TOWNSHIP 39
Lo NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN.
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Fhis document 5.c7ed the “Mortgego” . coox coum‘v RECDRDER
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“L A TOF BANK SAVINGS fsb wii oa cabad “Lender”. Lender is a federal savings bank which was formed and which axists under the
fawa of the United Statss of America. Lender's adc re=s is 801 Marquette Avenwe, Minneapolis. Minnesota 55402,

‘mm‘ mmnwamnmsmﬁws@mmommmwmddammesamedateasthnsMortgagevnn
. Under the Agreement, any.ﬂott:wersugns the Agreement has a revolving line of credit called the “Account’. The
mm::aonower to obtan Loan Al tvances from the Account, make payrmnents, and ottain readvances. Under the Agree-

MM!WmmLoanmtmmeendaratanymu-rﬁlmefhalduedate shown in section 3 below.

“Property " The property thal is described in section 5 s cand the “Property”.
a M“M.'Tmsdneduledda!e!orﬂrulwmv BorrowerowesusdermeAgmememﬁ
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will be called 'Bormower’”.

£ Yasinkie Anmesl Percentage Rate. The Annusl Percentage R te is the cost of Bormrower's credit as a yearly rate. The Annual Percent-
m?ﬂwﬁmbmmmmwﬂmwmm ~as24 on the highest U.S. prime rate published daity in the Wall Street
Journesd inder “Money Rate<’ (ine 'Index’’). The index is not the lowest (r b st rate offered by Lender or other lenders. if the Index becomes
unenvalabie, Lander wis select, 10 the extent permitted by applicable laws ard regulations, some other interast rate index that Is comparabile
1 the ingdex and nctify Borrower. !HheAnnualPemmmgeRategoesupor av:a, the Daily Periodic Rate will also go up or down. To figure
e ANMMNUAL PERCENTAGE RATE, we add percentage points o rm index rate in effect the previous business day. {"'Business
Gay™ dows HGE nclude Saturdays, Sundaysmbgalrnlidays)Oneach business e we will recaiculate the ANNUAL PERCENTAGE RATE

for this loan 8o thet it is percontag points) above th 2index published the previous business day. If the index
eate cliengee, however the ARNUAL PERCENTAGE RATE for this loan will change the rext business cay. Tha beginning index rate for this
jomnies A 00 %peryeuThebogrmngANNUALPERCENTAGERATEfommnkmemm © .+, % peryear,whichisa
Dally Paricelic Raso of . .0, %

mmmpencemmemmls 1. 00 % The minkmum ANNUAL PERCTNTAGE RATESS ..,  %.

8. waummwmmmmmw
* mwmsmwdm(address}q L I o Y A v L SR B N PO Y S AR |
TheLandhasthelegaldesuipﬁonsMwnatove ‘n section 1.

b. &mwﬂmmmmmmcs@uumwmmmmmnm. wre new of will in the future be

LY156126

. mmmwmmmmm that go along with the Lanc. 7 nese are rights in other
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2 %m may mm%%%m Q @Jﬁ\ ayolhsr defenses Borrower has to

mednol send the natics if the promise Borrower failed to keep consists of Borrower's sale or transter of all or a part of the Property
or any rigihts ' the Property without Lender's written consent. If the Borrower does not correct the failure by the date stated in the notice,
Lander ¢ accelerste. H Lender accelerates, Lender may foraciose this Mortgage according to law. Berrower also agrees io pay Lender's

and costs 1or the loreciosura in the maximum amount aliowed by law. Lander will apply the proceeds of the foreciosure sale
10 tha amout Borrower cwes under thes Mortgage, and to the costs of the loreclosure and Lender's attorneys fees

24. Ohligoticre Afwer Assignment. Anv person who takes over Borvower's right or obligations under this Fcrigage with Lender's consent
will have Bormower's rights and will be cbiigated to keep ail of the prornisas Borrower made in this Mortgage. It ancther person takes over
Bormower's rights or obiigations under this Mortgage. Borrower will not be released. Any person or organization who takes over Lender's
m or abligalions. under this Mortgage will have all of Lander s rights and must keep ail of Lendei’s obligatons under this Mortgage.

25 Walver of Homeelead. Uinder the exemption iaws, Borrowsr's homestead 15 usually free from the claims of creditors. Borrower gives
up the homeatesad exaemption right for all claims arising out of this Mortgage. This includes Borrowser's right to demand that property other
than Bomowers hornestead that has been mortgaged to Lender be foreciosed lirst, belore the homestead is foreciosed.

26. Caontlesnation. If all or part of the Property is condemned, Borrower directs the party condemning the Property to pay alt of the
money o Lender. Lend=- - apply the monay to pay the amount Borrower owes Lender, unless Lender agrees in writing that the proceeds
can be used . ontly. if Lender uses the money to reduce the amount Borrower oweas under the Agreement, Borrower will still have to maka
TOQURRF ﬂmw until everything Bavrower owes 1s paid.

Headings. The headings of the paragraphs are for convenience only, and are not a part of this Mortgage.
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