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WTAIN PROVIGIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

 MORTGAGE {"Sevcunnty Instrument”) is givenon  MARCH 4, 1993 . The mortgagor 18
3. ASHTON
AN SBLLERS ASHTON, HUUSBAND AND WIFE
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wiichyié Deganized and existing under the iaws of THE STATE OF ILLINOIS , und whose
m 10 SKOKIE HOULEVARD-SUITE 114

iy ik ¥, ILLINCIS &0062 1"Lender"). Botrower owes Lunder the principal sum of
ma; REL NINETY THOUSAND
N 437100 Doliars (U.S. § 190,000.00 ),

Tih *} #s evidenced by Horrower’s note dated the same date as this Seluriy Instrument (“Note”), which provides for
montily payiments, with the full debt, if not paid earlier, due and puyable on  RPRIL 1, 1998

This Sectrity ipstrument secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all mneu.nh
extentisss, and modifications of the Note; (b) the payment of all other sums, with iter=et, advanced under parngraph 7 1o
peovool gke wecerily of this Security Instrument; and () the performance of Bovrower's coveannts and sgtecownts under this
Secority- Instrument and the Note. For this purpose, Borrower doss hereby morigage. grant and copuay 1o Lender the tollowing
deacribed jocated in COOK County, Dhinms:
LOT 1B IN BLOCK 1 IN COMMONS AND BEST'S ADDRITLOUN TO EVANSTON,

IN SECTIONS 11 AND 1z, TOWNSHIP 41 NORTH, RANGE 13, EAST Or THE

THIRD -PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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r % w Propert \N:Q(F\Fﬁlsc-{ & I@PY“‘,& or hereafter erected on the
Property instered against loss DY fire, incld m ge add other hazards, inchding

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
Aboi: Lyndder requires. The insurance carmer providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail ot be unreasonahly withhetd. 1f Borrower fails to maintain coverage described above, Leader may, at Lender's
aption, obtait coverage to protect Lender's rights in the Property in acvordance with paragraph 7.

‘Rl imsiirance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall fave e right to hold the polici=s and renewals. If Lender requires, Bortower shall promptly give to Lender all receipts of
paidd preptiurms and rencwal potices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender my make proof of loss it not made promptly by Borrower.

Untsss Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration ar repair of the
Property damigod, if the restoration or rzpair is economically feasible and Lender’s security is not lessened. I ihe restoration or
ropair is 10t economically fisinle or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then Jue, with any excess paid to Borrower, 1f Borrower abundons the
Property, or does not answer within 30 days & notice from Lender that the insursnce carrier has offered to settle a clam. then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sum:
socured by this Sect ity Instrument. whether or not then due. The 30-day period will begin when the natice is given,

Unfoss Lender ans. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

ne the due date f the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 1t
pastpo Y pa paragrap I pa)

under parkgeiph 21 the Progeny is acquired by Lendes. Borrower's night to any insurance policies and proceeds resulting from
dumags (0'$he Property prior th the acquisition shafl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition
5 tha;nnty Preservation, Maizdenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrowes shall nccupy. establish, and usetie Property as Borrower's principal residence within sixty days after the execution of
this Security tastrument and shall continuie to occupy the Property as Borrower's principal residence for at least one yeur atler
the date of ocoupancy. unless Lender otherwis” agises in writing, which consent shall not be unreasonubly withheld, or unless
éxtenuating Circumstances exist which are beyiod Somower’s control. Borrower shall not destray, damage or impair the
Property, allow the Property to deterivrate, or conput waste on the Praperty. Borrower shall be tn default if any forfeitun
attion or pmcwdlng, whether civil or cnminal, is begur that in Lender's good faith judgment could result in fordeiture of the
Property or otherwise materially impair the lien created by this Secunity Insisument or Lender's security interest, Borrower may
cure such & defaull and reinstate, as provided in paragraph 18, by exusing the action or proceeding to be dismussed with a ruling
that, in Leztier’s pood faith determination, precludes forfeiture o! the Borrower's interest in the Property or other matenal
impairment of the lien created by this Security Instrument or Lendel « security interest. Borrower shall also be in default f
Borrower, during the tean application process, gave matecially false of inaccurate information or statements to Lente (or faikad
to provide Lendsr with any muterial information) in connection with the woracvidenced by the Note, inchuding, but not lmied
to, represegiations conceming Borrower's occupancy of the Property as a princial wesidence. [f this Security Instrument is on a
Jeasehold, Bortower shall comply with ail the provisions of the lesse. I Berrover acquires fee title to the Property. the
laasehold snd the fee title shall not merge unless Lender agrees to the merger in writing

7. Prodection of Lender’s Rights in the Property. If Borrower fajls to perform the covenants and ugreements contined in
this bu:um)' Instrument, or there 1s a legal proceeding that may sigmificantly affect Lender’ s rights an the Property (such as a
proceeding'in ¥ankruptcy. probate, for condemnation or forfeiture ar to enforce laws or regwiations), then Lender muy do and
puy for whaover is necessary to protect the value of the Property and Lender's rights in the Propety, Lender’s actions may
include puying any sums secured by a lien which has priority over this Secunty Instrument, appesaing mocourt, paying
reasonable sttomeys' fees and entering on the Property to make repairs. Although Lender may take aciwn tnder this paragraph
7, L&Iﬂﬂi‘ doss not have w do so.
.' Afly amounts dishursed by Lender under this paragraph 7 shall hecomie additional debi of Borrowsr secured by this
Security thtmmt Unless Borrower and Lender agree to other terme of payment, these amounts shall bear interest from the
dite of dmhumnwnt at the Note rate and shall be payable, with interest, upon aotice from Lender to Rorrawer requesting
payment.
8. Mo fnsurunce, If Lender nequired mortgage insurinee as a conditton of making the loan secured hy this Security
lmlmmm, H:n'mwer shall pay the premiums required to maintuin the mortgage insuenee in effect, [f, for any reason, the
mm‘tgaga nmm’lncc coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the preminms required to
obtain wvﬁm substantially cquivalent to the moriguge insurance previously in effect, at a cost substantally equivalent to the
oost to Bosrower of the mongape insurance previously in effect, from an alternate mortgage insurer approved by Lender. 11
substiatially sqitivalent nirtgage insurance coverage is not availuble, Borrower shall pay 1o Lender cach month u suin equal
ooe-twelfth of liw yearly mortgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to

Mmuﬁaﬂ I.hder will accept, use and retwin these payments as a loss reserve in licu of mortgaye insurance, Loss reserve
DPS 1091
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ﬂ'& Mmfer of the MMWF@ALH@ u¥: Property or any inlerest in if
is 2oid or fransferred (or if @ beneficial interest in Borrower is spid or tragsferted angd Borrowkr is.got a natural persen) without
Lander’s prior written consent, Lender may, at ils oplion, require iminediate payment in full of all sums secured by this
Security lsstrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of thiz Sanirity Instrument.

. ¥:Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a penod of not
loss than 30 days from the date the notice is delivered or mailed within which Borrowcr must pay ull sums secured by thas
Security. Instrument. If Borrower fails to pay these sums prior (o the expiration of thix period, Lender may invoke any remedies
pormitid by shis Security Instrument without further nolice or demand on Borrower,

. 18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall huve the right to have
anforosmwnt of this Secunity Instrument discontinued st any time prior to the carlier of: (@) 5 days (or such ather perod us
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contnined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditions are thut Borrower: {u) pays
Leador all sums which then would be due under this Secunity Instrument and the Note as if no acceleration had oveurred; ()
cures spy defacit of any other covenants or agreements; () pays ull expenses incurred in enforcing this Security Instrument,
includisg, but not Emited 10, reasonable attorneys” fees: and (d) takes such action us Lender muy resasonably require to assure
that The Hem of this Scourty Instmment, Lender's rights in the Property and Borrower's obhigation o puy the sums secured by
thig.-Security Lnstrumen? shal! comtinue unchanged. Upen reinstatement by Borrower, this Security Instrumenl and the
obfigations secured hereby shal! remain fully effective as if no acceleration had ovcurred. However, this right to renstate shall
not spply ia the case of accelérwtion under prragraph 17,

19, Sede of Note; Chunge of ‘Loan Servicer. The Note or a partial interest in the Note (together with ths Sceurity
Instrumwnt} may be sold one or more Gries without prior notice to Borrower. A sale may result in a chunge the entity {(known
as the “Losn Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or mone changes of the Loan Servicer unrefated #o a sale of the Note. If there is 8 change of the Loan Servicer, Barrower will he
givea written notice of the change in accordunce with parugraph 14 above und applicable taw, The notice will state the name and
adiiress of e new Loan Servicer and the address to which payments should be mude. The notice will also comtain any other
informmtion required by apphicable law.

3. Wazurdous Substances. Borrower shall not Cavseror permit the presenve, use. disposal, stosuge, o release of any
Huzardous Lubstanies on or in the Property. Borrower wnall not de, nor allow anyone clse to do, anything sftecting the
Property &t is in violation of any Environmental Law. The jreceding two senlences shall not apply to the presence, use. or
storage o the Property of small quantities of Hazardous Subsieavcs th are generally recogmezad o be appropnate 10 nermul
residentis] uses and to maintenance of the Property. '

Basrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other action hy any
governmenial or regulatory agency or private parly involving the Propert; s any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified 5y any governmental or regulatery authority, that

any removal or other remediation of any Hazardous Substance affecting the Propisty ‘s necessary, Borrower shall prompily lake-

sl pecemsary reneial actions in accordance with Environmental Law.
Az usedhin this paragraph 20, "Hazardous Substanves” are those substances detined os toxic or hazirdous substances by

" Bevimowmeatal Law snd the following substances: gasoline, kerosene, other flammaol or toxic petrolenm products, toxic

pesticiden g herbicides, volatile solvents, materials containing asbestos or formaldehyde, and Tedioactive matenals. As used m
this parsgraph 20, “Environmental Law™ means federal laws and Taws of the jurisdiction wiere & Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accdlerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Sorrower's breuch
of any covemant or agreement in this Security Instrument (hut not prior to accelerativn under paragraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult;
(c) u date, wot less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; und
td) that Meiture 1o cure the default on or hefore the date specified in the notice may result in acceleration of the swins
secived by thiv Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to acceleration and foreclosure. 1F the defuult is not cured on
or hefors the date specified in the notice, Lender, at ity option, may require immediate puyment in full of all sums
secured by his Security Instrument without further demand and muy foreclose this Security Instrument by judicial
procesding. Lander shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, iechudiew. & ot not limited to, reasonable attorneys® fees and costs of title evidence,

22.Rebemse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without chierge to Borrower. Borrower shatl pay any recordation costs.,
~i - 38 W alver of Homestead. Borrower waives all 1ight of homestead exemption in the Property. Form ant:Ps 1083
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. 1993 , and is incorporatad into and shail

THIS BALLOON RIDEH is made this 4TH day ot MARCH
b desmed ko mnend 3ad supplement the Morigage, Deed of Trust or Deed to Sacure Debt {the “Sacurity Instrumeant”) of the same
daite phven £t untoralgned (the “Borrower*} to secura the Borrower's Notas to
" MORIX b MRMAGERS, INC.

\ "Lm"jol the same date and covaring the property described in the Security lnstrumant and located at:

bme- PIONEER ROAD
m:ym ILLINOIS 60203 60201 , yo A

( rty Address)
. intorest rate stated on tha Note is caflad the “Naote Aata.” The date of the Note is callad the "Note Date.”
the Lendar may transfer the Note. Sacurity Instrument and this Rider. The Lender or anvone who takas the Note, the Security
Inatrument snd thia Rider by transfer and who is entitied to receive payments under the Note is called the “Note Holder.”

1 vnderstand

ADIHTIONAL COVENANTS. In addition to ths covenants and agreements in the Security Instrumaent, Borrower and Lender
further cavenant and sgree as follows {despite anything to the contrary cantained in the Sacurity Instrument or the Note):

OO RIGHT TO REFINANCE |

M ﬂb m.turity aote of the Note and Sacurity Instrumant (the “Maturity Date”), | wiil be able to obtain a new loan {*New
Loan"} with s mew Maturity D% of APRIL 1 , 2023 |, and with an interest rate aqual to the “New Nota
Rate” setersiined in accordarice with Section 3 below if all the condltlons provided in Sections 2 and 5 balow are met {the
“Conditional Mitinancing Cptica”.~ If those conditions are not met, | understand that the Note Holdar is undar no obligation to
rafinatge a‘r‘inu‘l!y tha Note, o~ ¢ -sxtend the Maturitv Date, and that | will have to repay the Note from my own resocurces or

ﬂn‘ a Yatuler to tand me the mursy to repay the Note,

TO OPTION |

(LN w.ﬂ‘lu axarcine the Conditiona. Bsfinancing Option at maturity, certain conditions must be mot as of the Maturity Date.

Thesa sonditions sre (1] | must stiti"oe tha owaner and occupant of the property subject to the Sacurity Instrument !the
“Proparty”); (i | must ba current in my mcnttiv.psyments and cannct have bsen more than 30 days late on any ot the 12
sohsdulad monthly payments immediatsly pracseding the Maturity Date; {3} no Uen agsinst tha Proparty (excapt for taxes and
spacisl aasuiaments nat vet due and payable) othar 'than that ot the Security Instrument may exist; {4) tha New Nots Rate cannot
ba mors !'hﬂ K parcantage points above the Note Yate: and {5) | must make a written request (v the Note Holder as provided in

3 LEATING THE NEW NOTE RATE |
Th. !h'lt MNote Rats will be a finad rate of interesiu-asas!l to the Faderal National Mortgage Association’s required nat yisld

for 30-yesr #ixed rata mortgages subject to s 60~day mandatore delivery commitment, plus cne-halt of one parcentage point
v (OS], routuisd 1O the nasrest ane—eighth of ane percentage poiat (0 125%) (the “New Note Rata”). The required net yield shall be
the applieabls net yisld in sffect on the date and time of day thi*-t.c Note Holder racsives notice of my elaction to exercise the
Caonditional niﬂnmlng Option. tf this required nat yield is not availubls, the Note Holder will determine the New Note Rate by
shla Information .
4. ATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Saction 3 sbove is nov rreater then S percentage pioints above the Note NRate
and all other sonditions required in Section 2 above are satisfied, the Note 'aldar will determine the amount of the monthly
payment that wil be sufficient to repay in full (a) the unpaid principal, plus (b) accruea but unpaid interest, plus (¢} all other sums |
welll owe umider the Note and Security Instrument on the Maturity Date {assuming m: monthly paymants then ars currant, as
required undsr Section 2 sbovel, over tha term of the New Nots at the New Note Ra’e (. aqual monthly payments. The result of

ﬂvh oahuwﬁou weill be tive amount of my new principai and interast paymant every month vi:ti) the New Note is fully paid.

[5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

Tha Note Molder will notify me at laast B0 calendsr dsys in advance of the Maturity Da’s and advise me of the principal,
geeruved but unpsld interest. and all other sums | am expected to cwe on the Maturity Date. Tho Note Holder also will advise me
that | may sxsreise the Conditional Refinancing Option if the conditions In Section 2 above are met’ Tie Note Holder will provide
my paymaent tacord information, together with the namae, titie and address of the person representing e Note Holdar that | must
notify in ordar to sxercise the Conditional Rafinancing Option. if | maeat the conditions ot Section 2/abhve, | may axercise the
Conditional Rafinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Data. The Note
Holder wiif caleulate the fixed New Note Rate basad upon the Federal National Mortgage Association(s spplicable published
required nat yleld in effect on the date and time of day notification is received by tha Note Holder and as ca cuated in Saction 3
abvave. | will then have 30 calendar days toc provide tha Note Holder with acceptable proof of my requirsd ownership, occupancy
and proparty Fien status. Befora the Maturity Date the Nota Holdar will advisa me of the new interest rate (the New Note Ratel,
now monthly paymant amount and a date, timne and place at which | must appsear to sign any documaents required to compiate the
required refinancing. | understand the Note Holder will charge ma a $250 processing fee and the costs associated with updating
the title inswtanes policy, if any, and any reasonable third—party costs, such as documentary stampa, intangible tax, survey,

reccrding fess, slc.

rwﬂf rowe ﬁcce apd agreas to the terms and covenants con'tinad in this Ballcon Ridar.

2 iSeal) 1:.!\-' vw\-)‘* oy /Xftt‘ G o {Seal)
ROBIN &. Asm‘oé/ Borrowasr (’“Aﬁ SELLERS ASHTON Borrower

.(Seal)
Borrower
(SIGN ORIGINAL ONLY)

{Seal)
Borrowasr

m‘t‘l&rﬂﬁ’ﬂll.Leou RIDER — Single Family - FANNIE MAE UNIFORM INSTRUMENT
DPS 309
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