30\)}RE-COR‘I)AW;)N REQUESLJ N O I C I . 3%@5)2

20S961E6

BRICKYARD BANK °
6676 N. LINCOLN AVENUE L oonw I:{‘ ‘—ﬂ";'. 1A

n L
LINCOLNWOOD, IL ms—aam FILED FaR }\u,
’1

WHEN RECORDED MAIL TO: KR 16 P P | 93 f 5502

BRICKYARD BANK | .
G878 N, LINCOLN AYENMUE
LINCOLNWOOD., IL 608453631

SEND TAX:NOTICES TO:

. RASHED AL! KHAN .
- 3G16 W, SEROME. ... .
CHICAGO, I 606456

ASSIGNMENT"OF: RENTS *

THIS ASSIGNMENT OF RENTS IS DATED MANCH 15, 1993 belween RASHED ALl KHAN HUSBAND‘DF'
MEHTAB KHAN ‘wi ose address is 3016 W. JEROME, CHICAGD, IL 80845 (referred to below as ““Grantor”); and .
BRICKYARD BANK. whose address is 6676 N. LINCOLN AVENUE, LINCOLNWOOD, L 60645-3631 (referred"to: :

below as "Lender”).

ASSIGNMENT. For veiueble consideration, Grantor assigns and conveys to Lender alt ot Grnntor e rlght, uﬂg,"l- |
and Interest in and 1o t’e Rents from the foliowing described Property iocated in COOK County, SMG of

lilinois:
: N ‘«, B J

LOT 1 IN JOHN BECKEP"‘ ADDITION TO CHICAGO BEING A SUBDWISION IN THE SOUTHWEST 114 OF?,
THE SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE 'B‘IIRD :

PR!NCIPAL MERIDIAN, IN CCOK COUNTY, ILLINDIS.

The Real Property or its address ia commonly known as 5401—03 NORTH DAMEN CHICAGO, IL 60645 The He.alf

Proparty tax Identification nuinber Is 11-31-401-026-0000.

DEFINITIONS. The following wocds shall have the folow inp mesnings when used in this Assignment, Terms aot athemiss dafined in thls Assignmeni

sheli have the meanings aHribuled to such lerms ln Ihe Un'iorty Commerclal Code, Al references lo daligr amounts shal maan. amounts, in lawiul

money of Ibe Uniled States of America. .
Assignment, The word "Assignment™ means this - Assign ment nf Henls behvean Grantor and Lendor. and lncludas wﬂ‘hnu! !imilelion B
assignments and securily inleres! provisions relating to the Renis =
Borrower. The word "Borrower” means RASHED ALl KHAN and MEHTAB KHAN.
gvfanttof Dofault The words "Event of Defauu“ maan and Includa ar' / f)i the Evanis of Dalauil sal forlh ba!ow in the saction !ﬂied ‘Evantt m .

ofault.” N

Grantor. The word "Granior” means any and all persons and entilies exaecutin 3 this Assignment, inciuding without limiation ali Graniors numad -
above. Any Grantor who signs Ihis Assignment, but does not sign’ the Note ‘s Signing this Assignment only-to grant and convey thal Granlor's -
Interest In the Raai Properiy and 1o grant a securily interest n Grantor's interest 0] fae Renls and Po:sonal Property to Lender and is not parsonnlly_
liable under the Note excep! as otherwise provided by contract or law.
indebtedness. The word "Indebledness” maans ell principal and interest payabie wrder' he Nole and any amounts expended or advanced by -
Lender {o discharge obligations of Granior or expensas Incurad by Lender to anforcs abligsons of Grantor undar this Assigrmant, together with -
inferest on such emounts as providad In this Asgignimant, -In addilion to the Nola, the wird "ndebtedness® inciudos all obligations, dabis and
fiabititias, plus inlarest tharean, of Borrower to Lender, or any one or mona af tham, as well 8 ol claims by -Lander against Borrower, or gny.anaor -
more of them, whelher now axisling or haeroatter arising, whather related o unrelatedd-1o-the ur.isr of the Nola, whether volunlary or otharwise; . -
whather due or not due, absolule or conlingant, liquidated or.unfiquidated and whelher Borowas may be Habla Individually or Jointly with others,
whather oblipatad as guarantor or otherwisa, and whather recovery upon such Indabladnass fagy ba or heraatier may become baorad by apy
statule ol limitations, and whelher such indebledness may be or herealler may become alhsrwlss unan(aieabls,

Lender, The word ".ender” means BRICKYARD BANK, ifs successors and asslgns. o
Note. The word "Nole™ means the promissory nale or credit agreamen! daled March 15, 1993 in the arh Jinal principal amount of
$120,000.00 from Bomower to Lender, together with all renewals of, extensions of, madifications of, refrap.nas of, consolidalions of,-and
subr.hlullonq tor the promissory nole or agreamenl. The Inlerast rale on the Nole Is a variable Interest rate Lass3d upon an Index. The index'. .
currently is 6.000% .per annum. Tha inlarest rale 1o b applied lo the unpald principal balance of this Assigrinet shall bo at a raie of 1,000
petcantage polni(s) over tha Index, resulling in an iniial rata ol 7.000% per annum. NOTICE nder na clrcums:a e shal the Intarest ralé on
this Assignmeant be mora than the maximum rale aliowed by applicable law.

Proparty. The Word "Property” means the réai propertly, and all improvements thareon, descrlbad above in the *Assignmaent” saction.

Real Properly, The wotds "Real Property” mean the propam'. interasts and rights descdbed above In the "Property Definilion” saclion. e

Related Documents, The words “Ratated Documents® mwan and include wnhout limltnﬂnn all promissory nolas, cradit - -BGrasmens;: lom !
agreomenls, guarantias, security agresmants, mortgages, deeds of frust, and:all other inslruments, agreements and documents, whether now;or, -

hereaflar exlsting. sxacuted in conneciion with the Indebledness.

Ranle. The word “Ranis” means ali rents, ravanues, income, lssues, and prafils from the Propeny, whelher dus now or ialar; including withoul

fimitation a4 Rents fram all joases described on any-exhibit attachad to {his Assignmeant,
THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALl OBUGAﬂDNS
OF GRANTOR AMD BORROWER UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMEHT lS GNEN
AND ACCEPTED ON THE FOLLOWING TERMS: ' .
GRANTOR'S WAIVERS. Grantor waives all righls or defensas ansing by reason ol any. "one action™ or antt-—deﬁcisncr law, ar.any other’ law wmch_
may prevenl Lender from bringing any aciion against Granlor, including a claim for daficibncy 1o tha axiont Lander Is otherwise entillad ko & clalm fos'
deficlency, betora or after Lender’s commancamant or completion of any foreclosure aclion, eliher judicially or by exercise of a power of sala.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granlor warranis thal: {a) ihis Assignment Is axecutad at Borrowst’s request and. ﬂal atthe
raquest of Lender; . (b) Grantor has Iha full power and right to enter intg this Assignment and o hypothecate tha Property; (c) Grantor has aslablisher

adequate means of oblaining from Borrower on a conlinuing bas!s Informalion about Borrower's financlal condifion; and (d) Lender has mﬂda o
represenistion lo Granlor about Borrower (Including without imitalion the creditworthiness of Borrower)i :

BORROWER'S WAIVERS AND RESFONSIBILITIES. |.ender need not feif Borrower about any aclion or inaction Lender takes in t:onnocﬂon wili mls
Assignmant, Bomower assumes 1o respansibliity for being and keeping (nformed aboul the Properly. Borower walves any dafanses that may arse; .
becausa of any aclion or Inaction of Landar, including without iimffation any fallure of Lender io raaliza upon lhe Proparty, or any delay by Landerin -
raalizing upon tha Property. Borrower agrees to remain liabfa under the Nols with Lender, no malter whnl aglion Lender takes or faiis to lake Lndar this
Assignment,

rocinmont ot f PERFQBM:‘;&CE' haghl siri «all of Grantor's obfigati dor this Assignment. Unless
Assignment as they t artd shah st porform &ll of Granior's OIS U nrrent,

o cgllucl the Renis ashi)eg'mded balow and so Tgﬁ ag {3 nEdotault Under this Asslgnment; Grantor may remaln in possassion and co'\qud;a('nrd
operale and manage the Property and cailec! the Runl.s provlded tha! the granting of the nght o collact the Rents shall not consliiule Lendot’s comsen
to the use of cash collataral In a bankrupley proceeding. )

Excepl as oiherwise provided in lhis Assignment. Granlor shall pay ic Lender all amaunts secured by s
and unti Lender exercises its rght
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GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With cespect to the Rents, Grantor reprasenis and
waranis to Lender that:

Cwnership. Grantor is enlilad to receive the Rents free and clear of ail righis, loans, llens, encumbrances, and claims except as disclosed o and
acceptad by Lender In writing.

Right 10 Asslgn, Granlor hag the {ull dght, power, and authodty 1o enter inlo this Assignment and o assign and convey the Renls to Lender,
No Prior Assignment. Granlor has not previously assigned or conveyed the Rents 1o any other person by any Instrument now in forcs.

No Further Transfer. Grantor wiil not sell, asskyn, encumbaer, or oiherwise dispose of any of Grantor's rights in the Renis excepl as provided In
this Agreament,

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have ihe right at any time, and evan lthough no default shall have oeocurred under this
Assignment, (o collect and recelve tha Renis. For this purpose, Lendar Is hareby given and granied 1he following rghts, powers snd authority:

Notice to Tenants. Lender may send notices to any end all {enants of the Propery advising tham of this Assigpnmenl and dirocling all Raents to be
pald direcliy lo Londer or Lender's agent.

Enter the Properly. Lendar may enter upon and take possession of the Property; demand, coliect and receive from the tenanis or from any other
perzons llable therefor, ail of the Rants; insiitute and carry on all legal proceedings necassary for the protection of the Property, including such
proceadings as may ba naecessary to recover possassion of tha Proparty; collect the Rents and remove any tenant or tanants or alhaer persons
from the Property.

Meintain the Property. Lendar may enter upan the Property lo maintain the Property and keep he same In repalr; 1o pay the cosls tharaof and of
all services of all employees, Including thelr equipment, and of all continuing costs and expenses of meaintalning the Property in proper repair end
condillon, and a'sc {o pay all laxps, assessmonis and waler uvliiities, and the premiums on fire and other Insurance eflecied by Lender an the
Proparly.

Compilance with Lav's. Lendor may do any and all things o execule and comply with the laws of the Siate of lilnols and aiso all other laws,
rules, ordars, ording cec and requireamants of all olter governmental agentles affacting the Property

Lease the Property. 'Le’.dar may real or lease the whole or any part of lha Property for such tarm or tarms and on such conditions as Lender
may deam appropriale.

Employ agents. Lender ing, prgage such agent or agants as Lender may deam appropriale, either In Lendsr’s name or in Grantor's nama, lo
rant and manage the Progerty'_{i,c’2ding the collaction and applicalicn o! Renis.

Other Acis. Lender may do all sura nther things and acls with respect 1o the Property as Lender may deem appropriale and may act cxctusively
and solely In the place and stead u! Cra~tor and to have all of the powers of Granior lor the purposeas slated above.

No Requirement to Acl. Lender snail nol =4 requirad lo do any of the foregoing acts or things, and the fact thal Lender shalt have performed cna
or mora of the foregoing acls or things shall r ot ~aguire Lender to do any other specific act or thing.

APPLICATION OF RENTS. Ail costs and expenzes Incurmed by Lender In connection with the Property shali be for Grantor und Bomrower's account
and Lander may pay such cosls and expenses kom e Rents, Lendor, 'n s soie discrofion, shall delermine the application of any and all Rents
recelvad by Il; however, any such Renls receivad by Landar which are nol applled to such cosis and srpanses shall be applied io tha indebtadness.
All axpanditures made by Lender under this Assignme.? e/ not relmbursed from tha Rents shall become a pert of the Indeblednoss secucad by this
Assignimant, and shall Iya payable on damand, with Intera { 8 the Neote rale rom date of expanditure uniil pald.

FULL PERFORMANCE. If Grantor pays all of lha Indebtedniss ' vhen due and ctherwise pardorms all 1he obl'gations impased upon Granicr undar this
Asslgnment, the Note, and the Related Documents, Lendar shull »vacula and deliver o Granlor & sullable satisfaction of this Assignmaent and sultabls
slalemeants of termination of any financing atalement on file evide ncing Lender's security inleres! in the Rents and lha Property. Any tarminglion fes
required by law shall be pald by Grantor, if permittad by applicable law.

EXPENDITURES BY LENDER. [f Grantor {alls o comply with any provision ai this Assignment, or If any aclion or proceeding Is commenced that would
materiatly afact: Lendar's Inleresls In tha Property, Landar on Granfor's tahalf may, bul shall not be required 1o, take any action that Landar deams
spproprate.. Any amoun! thdl Lender axpends In 5o deing witl baar Interzsl al the rate charged under the Nots from tha dale incurad or pald by
Lendar {o the dato of repaymant by Grantor, ANl such oxpenses, al Lendaer's ¢olica, will {a) ba payable on demand, (b} be addad to tha balunce of the
Note and be apporticnad among and be payabls with any Installment paymsnis ‘a t ecoma dua during elther (i) the torm of any applicable insurance
policy or - (1) the remaintng Yenm of the Nole, or (¢) bae trealed as a balloon pav.v.at which will be dug and payable at the Note's malturity. This
Asslgnment also wlill secura payment of these amounis. The righls provided forn ‘als paragraph shall be In addition to any other rights or any
remedies lo which Lender may be enfitled on account of the default. Any such eclion 2y Lender shalt nol be construed as curing the detault so as lo
bar Lender from any rermeady that it otherwise would have had.

DEFAULT. Each of lhe {oitowing, ai the oplion of Lendsr, shall constitute an avent of defaul ("Ever.i of Defaull”} under this Assignmant:
Defauil on Indebtedneas. Failure of Borrowar fo make any payment when due on the Incdsh ‘edness.

Compllance Detaull. Fallure lo comply with any olher ferm, obligation, covenant or conditic clite'ned In this Ass:gnment, the Note or in any of
{he Redated Oocumonts,

Breaches. Any wamanty, represantation or siatement mada or luraished o Lender by or on baha¥ of C-antor or Borrower under this Assignmanl
the Nole or the Related Dooumants Is, or at ha ime mada or furnished was, false in any malerial respxt.

Cthar Defaufts, Fallure of Granlor cr Borrowar to comply with any term, obligation, covenant, or conditLn ontainad In any other agreemen!
petwean Granior or Borrower end Lander.

insolvency. Tha Insolvancy of Grantor or Borower, appointmen! of a recelver for any part of Grantor or' Baraw ' properdy, any assignment for
ihe henefit af crediors, tha commancement of any proceading under any bankrupicy or insolvancy laws by or agriant Grantor or Berrower, or the
dissolution or lorminailon of Grantor or Borower's existence as a golng business {if Grantor or Borrower is a buginoss). Excopt o the exteni
prohibiled by lederal law or llincls taw, the dealh of Granlor or Borrower (it Grantor or Borrower is an indlvidual) ali o shall constitule an Feenl of
Default undar this Assignmant.

Foreclosurs, Forfelture, stc. Commencement of foreclosure or forfellura proceadings, whether by judicial proceeding, seli~help, repossesslon or
any other method, by any creditor of Grantor or by any govemmaenial egency apainst any of the Properly. Howevar, this subseclion shall not apply
in the avent.oi a'good falth dispute by Grantor as to the validity or reascnableness of the clalm which ts the basis of the foreciosurs or forefelture
proceading, provided that Grantor gives Lender writien nolice of such claim and furnishes reserves or & surefy bond for the clgim salislactory fo
Lendar.

Events Affecting Guarantor. Any of the preceding avents nccurs wilh respect to any Guarantor ot any ol he indebledness or such Guaranior
dias or becomes incompetent.

Insecurity. Lendsr reasonably deams itsall insacure.

RIGHTS AND- REMED!ES ON DEFALLT. tpcn the occurrence of any Event of Default and al any time therealtar, Londer may exerciss any one or
mare of tha following rdghts and remedles, in addilion o any other righls or remedies provided by iaw:

Accelerate indeblzdness. Lender shall have the right at its oplion withoul nolice to Borrower o declare the entire indeblsdnass immadiately due
and payabls, inc'uding any prepayment penally which Barrawsr wauld ba required 16 pay.

Collect Rents. Lender shall have the righl. wiihout nctice to Grantor orf Bosrower, 1o lake possession of the Property and coliscl the Rents,
inciuding -amounts past dus and unpaid, and apply the net procoeds, over and above Lender’s cosis, against the Indebiednaecs. i surtherance of
this right, Lender may requlse any tenant or other user of the Property to make paymenia of rent or use fees direstlly iC Landor, it the Rents are
collected by Lender, then Granior imevecably designates Lender as Grantor's attomey—in—fact {o endorse instrumants moeiwd In paymeni thereof
in tha nama of Grantor.and to negotiate the same and collect ihs proceads. Paymenls by tenants or other users lo Lendes In response {o Lender's
damand shall ‘satiety the obligations for which the payments are made, vhether or nat any proper grounds for the demand existed. Lender may
axarcisa s rights under this subparagraph either In person, by agant, or through a recelver.
Morigagee In Possession. Lender shall have the right fo be placed as morigagese in possession or 1o have a receiver appoinied to take
possassion of all or any parl of the Property, with the powaer to protect and preserve tha Property, lo opersils the Properly precading toreclasure of
sala, and to collact the Rents trom the Property and apply the procesds, over and above the cos! of the recelvership, against the Indabtednass.
Tha morigagea In possession or recelver may serve without bond It permitted by law. Lendes's righl ip the appointment of a recsivar shall exist
- -whather or not.iho apparent value of the Property exceeds the Indebledness by a !xmslaqnal amounl. Emglcymant by Landar shall not disquality
& person from serving as a recelver,

“* Ciher Remeadias. Lender shafl have alt offier rights and remedies provided In this Assignment or the Note or by taw.
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