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prior to entry of g judgment enforcing this Mortgage if: (a} Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and nates securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
brepches of uny other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited to, reasonnble attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest
in the Property and Borrawer's obligation 1o pay the sums secured by this Morigage shall continue unimpaired, U pon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effeet as if
wo acceleration hed occurred.

20. Asslgnment of Rents; Appolntment of Receiver; Lender in Possession. As additional securily hereunder, Borrower
hereby assighs to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hercol or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleratiun under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manuge the Property and to collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of tents, including, but not Yunited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for
those rents actuaily received,

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior 1o release of this Mortgage, may
make Future Advaices to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortigage when
evidenced by plowilsory notes stating shat said notes are secured hercby. At no time shali the principal amount of the
indebtedness secures by this Mertgage, not including sums advanced in nctordance herewith 1o proteci the security of this
Morigage, exceed ine/orginal amouni of the Note ples US $, . ... . .M/AR ..ol .

22, Relense. Lipei payment of all sums secured by this Mortgage, Lunder shall release this Morigage without charge
to Borrower. Borrower sha.l pay all costs of recordation, if any.

23, Walver of Homeriral. Borrowes hereby waives ail right of homestead exemption in the Froperty.

IN WITNESs WHEREOE, Porrower has executed this Mortgage.

- ., - -

X . Y At /g 2
PRATBY SIMPYDN ~Borrower

Ao
X. .2 /’M AP TTIE N
FRANK SIMPSON - domrawer

Stari or JLLINQIS, .. . . COCK ... ... e . County ss:
I, ?\OG‘E}L! 8. .LO{".E}, .................... , & Notary Public in and for said county ard stéte,
do hereby certify that. . PATSY. . SIMPSON. arnd. FRANE SIMRZON . {(Har- Husband) - - - o0
............................ , personally known to me te Ge.in7 same person(s) whose pame(s) . WAS . .. . .

subscribed to the foregoing instrumeni, appeared before me this duy’in person, and acknowledged that .. the.yw. .

signed and delivered the said instrument as. . thedirn .. .. free and voluntary act, for the uses and purposes therein
set forth.
Given under my hand and official seal, this. . ... 2nd . | day of

My Commission expires: |’z.1.(t—?x.{

S A i 0 A A A A A,

1 “OFFICIAL SEAL”

1 Rogello Lopez

¥ Notery Public, State of lilinols
My Cammission Expires 1j22/94

At A A A A P Py
AN Y S NN N

A s

YWVYYV VY

[Space Below This Line Reserved For Lender and Recorder)
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Lender’s written agreemient or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
- manner provided under paragraph 2 hereof. - -

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms.of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shull bear intercst from the
date of disbursement at the rate payable from time !o time on cutstending principa! under the Note unlelS payment of
- interest at such rate would be contrary to applicable faw, in which event such amounts shall bear interest at the highest ratc

permisaible under appticable faw. NWathing contained in this parngraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Leader shall give Borrower notice prior to any such inspection specifying reasanable cause therefor related to Lender's
interest in the Property.

9, 'Comdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lisu of condemnation, are hereby assigned

" and-shall be paid to Lender.
' Tn the event of a total taking of the Property, the proceeds stiall be applied to the sums secured by this Mortgage,
" silth the excess, if any. paid to Borrower. In the event of a partisl taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is ‘equal ta that proportion which the amount of the sums secured by this Mortgage Immediately prior to the date of
taking bears ta the fair market value of the Properiy immediately prior to the date of taking. with the balance of the proceeds
paid to Berrower, -

Tf the Properiy is nbsndoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make
“an award or sefic o claim Por damages, Borrower fails to respond to Lender within 30 days after the datz such notice is

‘mailed, Lender is mihorized 1o colleet .and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the suris secured by this Mortgage.

‘Unless Lender and Barrower otherwise ngree in writing. any such application of proceeds to principal shall not extend
or postpone the due dn’: o the monthly installments referred fo in paragraphs 1 and 2 hereof or change the amount of
such instaliments. N TN :

10. Borrower Not Releassd. Extension of the time for payment ar modification of amortization of the sums secured
by this Mortgage granted by Lapizr to any successor in interest of Borrower shall not operate to release, in ahy manner,
the jiability of the original Borrovver and Borrower’s successors in interest. .Lender shall not be required to commence
proceeilings against such succezes, or refuse to extend time for payment or otherwise modify amortization of the sums
‘secured by this Mottgage by reason o/ any demand made by the original Borrower ‘and Borrower’s successors in interest.

" 11. Forhearsnce by Lender Not » %¥7..ver. Any forbearance by Lender in excrcising-any right or remedy hersunder, or

otherwise nfforded by applicable law. s%well pat be a waiver of or preclude the exercise of any such right or remedy.
. The procurement of insurance or the paymer.t of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtodness secured by this Mortgage. .
12. Remedies Cumulative. A} remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law Gr'equity, and may be exercised concurrently, independeatly or successively.
© 13, Succesdors and Assigus Bound; Yoint ond S vernl Lisbility; Captians. The covennnis and agreements herein
contained shall bind, and the rights hereunder shall indnc 0. the respective successors nnd assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercol. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigige are for convenience only and are not to be used to
interpret or define the provisions hereof. . .

14, Notice. Bxcept for any notice required under applizab.c loaw {o be given in another manner, (8) any nutice to
Borrower provided for in this Mortgage shall be given by mathing sich notice by certified mail addressed to Borrower at
the Property Address or at such other address ns Borrower may - aezignate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, return receip! requested, to Lender’s address stated herein or to
such other address ns Lender may designale by notice lo Borrower us/provided herein. Any notice provided for in this
Marigage shall be deemed to have been given to Borrower or Lender whern-given in the manner designated herein.

15, Uniform Morigage; Governing Law: Severability. This form ot mortrase combines uniform covenants for nationaf
use and non-uniform covenants with Jimied varistions by jurisdiction to constitutt A wniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdictica- ir” which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiizable law, such conflict shall not affect
other provisions of this Mortgage or the Noie which can be given effect without (¢ conflicting provision. and to this
end the provisions of the Mortgage and the Note are declured 1o be severable.

‘16. Bomower’s Copy. Borrower shall be Furnished u conformed copy of the Nocwe and of this Mortgage at the time
of execintion or after recordation hereof,

17. Trvanafer of fhe Property; Assumption. If all or any part of the Property or an interst therein is sold or transferred
by Borrower without Lender's prior written consent. exeluding (a) the creation of a lien or eicunbrance subordinate to
this Mortgage. (b} the creation of & purchasc money security interest for household appliances, (v, s transfer by devise,
descent or by aperation of Jaw upon the death of a joint tenant or (d) the grant of any.leaschold interest =i three years or less
not containing an option to purchase, Lender may. at Lender's option. declare ali the sums secured b5y tis Mortgage to be
immediately due and payable.. Lender shall have waived such option to accelerate if, prior to the sald sr jransfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the erodit of such person
‘is satistactory to Lender and that the interest paysble on the sums secured by this Mortgage shall be ut such wite as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepled in writing by Tender, Leader shall release Borrower from all
obligations under this Mortgage and the Note.

. If Lender exercises such option to accelerate, Lender shalt mai! Borrower notice of acceleration in accordance with
“paragraph i4 hereaf. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within

which Borrowsr may pay the sumas declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

Non-UnirorM CovENaNTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except os provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
apreement of Borrower i this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required ta cure such brench; (3) o date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4} that tallure to cuxe such breach on or before the date specified in thie notice may result In
scceleration of the sams secured by this Mortgage, foreclosure by jodicial proceeding and sale of the Property. The notice
“shall tufther inform Borrower of the right to reinstate afier acceleration and the right fo assert in the foreclosure proceeding
the non-existence of a default or nny other defensce of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option muy declare all of the sums secured by this Mortgage to be

- immedistely due and payable without further Gemand and may foreciose this Mortgage by judicial proceeding. Lender shall
be eintitled to collect in such proceeding sll expenses of foreclosure, including, but not Emited to, reasansble attorney's fees,
‘ang costs of documentary eévidence, abstracts and title reports.

-, 19, Borrowers Right to Reinstiate.  Notwithstanding Lender's acceleration of the sums secured by this Morigage.

Borrower shail have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

028361E6
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