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MORTGAGE

THIS MORTOAGE ("Security Instrumant”) Lle glven on 25TH, day of FEBRUARY, 1993. The
mortgagor is MICHAEL L KOCH A SINGLE PERSON

{"Borrower™). Thls Security Inetrument le glven to MORTGAUE CAPITAL CORPONMATION
which 18 Jcoanized and existing under the laws of Minnesota, and whose addreas
is 111 B. KELLAZCG BLVD., ST. PAUL MN 55101, '
("Lender"), Rorsover owes Lancder the prlancipal sum of

ONE HUNDRED NIN& 7aOUSAND EIGHT BUNDRED AMND

NO/100 DOLLARS (J.% 3. 109,800.00). Thin debt ia evidenced by Horrowsr’s nots
dated the same date aa-this Securlty Instrumont ("Nots"), which provides for
ponthly payments, wlitn ihe full debt, if not paid earlier, dus and payable on the
firat day of MARCH, 2000, This Security Instrument uascures to Lender: (a) the
repayment of the debt evidenced by the Notew, with interest, and all renswals,
extensions and meodifications oo the Note; (b) the paymesnt of all other sume, with
interest, advanced under parugranch 7 to protect the naacurity of this Sscurity
Instrument; and (c¢) the perforanance of Borrower's covenapts and agresements under
this Security Instrument and the-Mste, For this purposs, Borrower doee hereby
mortgage, grant and convey to Lendeis the following described property located in

COOK County, Tllinois:

PARCEL 1: UNIT 10-D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN SUSSEX SQUARE CONDOMIMNIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER B88-5319854, IN THE SOUTHEAST 1/4 OF
SECTION 27, AND THE NORTHEAST 1/4 OF SECTION 2/ ALL IN TOWNSHIP 41 NORTH, RANGE
9, BWAST OF THE THIPRD PRINCIPAL MERIDIAN, IN CCf4 COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE(BUNEFIT OF PARCEL 1 OVER LOTS
9 AND 10 IN SUSSEX SQUARE UNIT 2 AS CREATED BY SAIL SUBNIVISION.

e OZPT-D1 RECORDING : $39.50

T2 448y TRAN 8779 03/16/9% 14783:00
264 8 R~ EF-1FHO5 L
oanl anuURTY RECORDER - -

PIN # 06~27-216-009-1043

which has the address of 157 WINCHESTER DRIVE, STREAMWOOD
{Street) (City)
{"Property Addreas"))

[llinois 60107~ : ‘.9319.6%1'

{2lp Coda}

TOGETHER WITH &t} the improvemente now or hereafter eroctad on the property, and all essements, .
appurtenances, and fiatures now or hereaftor o part of the property, All replacements and additions shali
also be covered by this Security Instrument. ALl of the foregoing is referred to in this Securfty
Instrument as the “Property.!

DORROWER CUVENANTS that Borrower §s lawftully seised of the astate hereby conveyed and haa the right
to mortgage, grent and convey the Property and that the Propurty is  ubencumbored, sxcept for encumhrances
of record. Borrower warrants and will defend gencraily the titla to the Property agsinst aly claims and
demands, subject to any encumbrances of record.

TKIS SECURITY INSTRUMENT combines uniferm covenants for national use nnd non-unl form covenanty with
timited varintions by jurisdiction to constitute a wniform security instrunent covering resl property.
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4. Poyment of Principal ond Interest; Prepayment and (Lnte Charges. Sorrower shall promptly pay

whon due ths principal of and Interest on the debt aqvidencad by the Nots and any prepayment and
Jate charges due under the Kete.
Ao 2, Fuwds for  Taxea and  Inaurance, Subject to epplicable law or to a written waiver by
Lender, Borrower shail pay to Lendar on tha day monthly payments are due under the Note, until the Note is
pald in full, & sun ("Furkde”) for: (a) yesrly taxes and aosassments which may sttain priority over this
Security Instrument as & lien on the Property; (b) yearly lesachold payments or ground rentas on the
Property, 1t sny; (c) yearty haznrd or property insursnce premiums; (d) yesrly flood insurance premiums,
it any; Ce) yearly mortgage insurance premiums, if any; and (f) any sumi payable by Borrower to Lender, in
nccordancs with the provisions of paraspraph 4, in Liov of the payment of mortgnge insurance promeums,
These {tomm are cnlled "Encrow Items.” Lender may, nt ary time, collect and hold Funds in an amount not to
exceed the maximum smount a {ander for a federaily retated mortpape losn may require for Borrower’'s escrow
sccount unler the federal Reni Ewtate Sattlement Procedures Act of 1974 28 smended from time to time, 12
14.5.C. Section 52601 ot seq. ("RESPAY), unless another law that applies to the Funds sete a |esser amount.
If no, Lander may, at any time, collect and hold Funds in an amount not 1o exceed tha lesser amount.
Lender may estimate the amount of Funds due on the basia of current data and reasonabla estimates of
sxpanditures of future Escrow ltems or otharuise in accacdance Mith applicabie law.

The funds shall be held in an institution whose depositas sre insured by a federal agency,
inatrumental ity, o entity (including Lender, {f Lender is such an Institution) ar (n any Ffederal Home
Loan Bank. Lender.st.ali apply the Funds to pay the Eacrow ltems, Llender may not charge Borrower for

~holding and applyinp cite Funds, annually analyzing the escrow account, or verifying the Edcrow Items,
unless Lender payu Bo roier interest on the Funds and applicable low permits Lender to make such a charge.
" Howaver, Lender may rogu’re)Borrowsr to pay a one-time charge for sn indepandunt reml estate tax reporting
service uned by Lender ‘tn-Cronvction with this loan, unless nppiicable law provides otherwise. Uniess  an
agrosment (s made or appiicuble 'aw requires interest to be paid, Lender shail not be required to pay
" - Borrower any intereat or earninp. rn the Furds, Borrower and Lender may agree in writing, however, that
v« [ntereat shall be paid on the Futwe. Lender shall plve to Borrower, without charpe, an annual accounting
of tha Funds, chowing credits and deblia to the Funds and the purpose for which each debit te the Funds
was made. The Funids are pledged pa addiricial mecurity for all sums scocured by this Security Instrument.
tf the Funds hald by Lender oxceed <he smaunts permitted to be held by applicable tew, Lender shall
account to Borrowar for the emnceas Funde {n accerdance with the cequirements of applicable (aw. If  fthe
smount af the Funds held by lender at any tiuz ‘o not sufficient te pay the Escrow ltems when due, Lender
may so notify Borrower In writing, and, in such cis~ Borrower shall pay to Lender the amount necessary to
make up the deficiency, Borrowsr shali make up thi drftCiency in no more than twelve monthiy payments, at
Lendor’s sole discretion,

Upon payment in full of all sums secured by this Secu iy Instrument, Lender shall promptiy refund to
Borrowor uny Funds held by Lender. 11, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the scquisition or sale of the Property, snsil apply any Funds held by Lender st the time
of acquisition or sale a8 a credit ngainst the sums secured by v/ii3 Security Instrument.

3, Application of Paymenta, Unless applicable law provides cinszrwise, all payments received by Lender
under paragraphs | and 2 shaltl be apolied: first, to any prepayment cimiges due under the Note; aecond, to
amounts payable under paragraph 2; third, to interest due; fourth, tc principal due; and lest, to any lete
charges due undar the Note.

4. Charges; Licns., Borrower shall pay all taxas, assessments, cha ges  fines and imponitions
attrlbutable to the Property which may attain priority over this Securiiv. latcument, and Lleasehald
payments or ground rents, {f sny, Borrower shall pay these obligations in the intiner provided in parsgraph

"‘?, or {f not paid in that manner, Borrower shall pay them on time directiy to tox ‘paraon owed payment.

cBorrower shali promptiy furnish to Lerxter all notices of emounts to be paid under 2hin paragraph. 1f

L porrower makes these payments directly, Borrower shat( promptly furnish to Ltender reciipt: evidencing the

';'p-yvnnn.

™ Sorrower shall promptly discharge sny Lien which hes priority over this Security Jnatiament unless
Borrower: (a) agreea in writing to the payment of the obligation secured by the Llien in /A manner
sxcceptable to Lender; (b) conteats in good faith the tien by, or defends against enforcement of Jrho lien
in, legal proceedinga which in the Lender's opinion operate to prevent the enforcement of the Lie€n;or (e}
sscures from the holder of the [ien an agreement satisfactory to Lender subordinating the lien tc  tnis
sSecurity Inatrument. [f Lender determines that any part of the Property is subject to a lien which ‘ma
sttain priority over this Security Instrument, Lender may give Borrower a8 notice fdentifying the tien.
Borrower shall satisfy the Lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

B 2 Haduabicr {riPreperty Insurance, Borrower shall keep the {improvements now existing or hereafter
erscted on the Property fnaured sgainst loss by fire, hazards included within the term "extended coversge”
and any other hazards, including floods or flooding, for which Lender requires (nsurance. This insurance
shall be maintained In the amounts and for the perfods that Lender requires. The f{nsurance carrier
providing the ineurance shall be chosen by Borrower subject to Lender’s approval which shali nor be
unteasonably withheld. 1f Borraser faile to maintain coverage described above, Lerder may, atf lLender’s
option, obtain coverage to pratect Lender’s rights in the Property in accordance with paragraph 7.

Ali insurance policies and renewnls shall be acceptable to Lender and shall include o standerd
mortyspe ciause., Londer ahatl have the right to hold the polictes oand renewals. 1f Lender requires,
Sorrower shall promptiy give to Lender all recefpts of paid premiume and renewal notices. In the event of
toas, Borrowar shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower.
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' untoss Lorder and IOPUN@ FF\'I @jA'tf:nc ‘ be opplled to
resturation of regnir of t Q lcp wfcnalhlo andd
tander’y security i3 not losssned. |f the restaration or ropair {8 nat cconomlu!w fomnbu or Lmrlcr'o
secur iy would be \esaened, the |nsurance procesds shall be applied to the sums secured hy this Security
Instrunent, whether or not then dus, with any oaress paid to Sorrower. 1f Borrowsr abandons the Property,
or does not answer within 30 days & notice from Lender that the fnsurance carrier has offered to setile a
claun, then Lender may collact thy Insurance proCesds. Londer may use thoe proceeds 1o repalr or restore
the Property ur to pay sumé secured by this Security Instrument, whether or not then dus. The 30-day
period will begin when the notice ia given.

Unioss Lender and Borrower utherwise agree In weiting, sny apptication of procesds to principal shall
not eaterxd or podtpone the due date of the monthly payments referred to In paragraphs 1 snd 2 or change
the amount of the payments. if under parsgraph 21 the Proparty s scquired by Lender, Sorrower’s right to
any tmmurance paticles and procecds resuiting from damnpe to the Property prior to the scquisition ahalt
pasy 1o Lender to tho extent of the suns securad by this Security [nstrument tmnediately pricr ta the
acauituttion,

4. occupsncy,  Prawarvation, Malntensnce arxl Protaction of the Proparty; forrower’s  Loan
Application; Losscholds. dorrowar shall occupy, establish, and uke the Property os Borrower's pringipal
residonce within sinty days after the execution of this Bacurity Instrument and shall continue to occupy
the property as Borrowor's principal residence for ot Least one yoar after the date of occupancy, unless
(ondar othorwise agrees In writing, which consent ushatli not be unreasonnbly withheld, or unles
extenuat ing circumiioncos exist which nra boyond Borrowur's nontrol, Borrowar shati not destroy, damage or
impna1e the Propei -ty nilow tho Property to deteriorate, or comnit waste on the froperty. Horrower shall
be in dofmilt |f any forfolture action ar proceeding, whather civil or criminal, {u begun that In Lender'n
goad faith judgment ciuls result in tarfeiture of the Property or otherwise materially impair the llen
¢crontod by this Securily tahtrument or Lender’s security intarest. Uorrowar may oure such n default snd
reinwtate, as provided inTprcageaph 1B, by causing the action or procesding to be dismisded with & rul tng
that, 1n Lunder*s good fulte cecorminntion, precludow forfeiture of the Borrower’s intecsst fn the
Froperty or other materist impal/mont of the Lien croated by this Becurity Instrument or Londar’s security
interost. Horrower shall algo bo/ b dofault ¢ Dorrower, during tho lasn application pruceds, gave
materiatly falwe or inaccurate informpiton or Ktotements to Larklor {or falled to provide tonder with any
matur tal snfarmationl in connaction wigl vav loan evidencod by the Note, Inciuding, but not Llinited te,
representat jons concaerning Borrower’s odcupaprcy of the Property am a principal residence. If this Becurity
\nstrument 1% un ¢ leasohold, Borrower shul( coply with all the provisions of the icwss. {f Borrowar
acquiros fae titte to the Property, the Leansho'd nnd the foe title shall not merge uniess Lender agrecs
to the margar in writing.

7. Protection af Londarts Rights in the Propo vy, 1f BOorrowor faila to perform the covenants
ancd agreemeants contalnad In this Security Llnatrluant, or there 1o a f(egal proceeding that may
sigmificantly nffact tonder's rights in the Proparty (such ws n proceeding in  bankruptey, prabats, for
condemnation or forfelture or to enforce taws or rogulat ons}, then Landar may do wnd pay for whatever ia
necossary to protect the value of tho Property ard Lendor’s Jights in the Property. Lender’s actions may
include pay(ng ony sums secured by a lion which has priority cvrv this Socurity Instrument, oppesring fn
court, paying rensonabie at{orneys’ foes snd entoring on the Picmeriv to make repnirs, Although . terdder
moy toke action under this paragraph 7, Londer doas not hove to do o,

Any amounts disbursed by Lender under this paragraph 7 shall ‘secome additionsl debt of Borroser
securcd by this Security {ngtrument, Unloss Borrower and Londer agre>.io other torma of payment, thore
amounts shhil Sonr interest from the dote of disbursement nt the Hote rate ark’ shall ba payable, with
interest, upon netice from tender to Borrowesr requenting payment,

. Mortyage tnsurance, 1f Londer reguired mortgege Inaurance as @ ‘cindition of making ths
loan securad by this Security Instrument, Borrower shall pay the premiuma cagpired to maintain the
mortgage insurance in etfect. 14, for any reason, the mortgage insurance  coverage roquired by Lender
1apses or ceases o be in effect, Borrower shall poy the promiums required. to. obtain coverage
substantiaily equivaient to tho martgage insursnce proviously in effact, at o (cust substantially
equivatent to the cost 1o Borrower of the mortgaye insurance previously in effect, from an, alternate
wortgoge insurer approved by tonder. 1t substoantialtly oquivalent mortgnge insuranca <¢o‘/ors, e i& not
avpi lable, Barrower shall pay o Lender oench month & sum equel to ong-twelfth of the vyearl:) ~<rtpage
insurance premium belng paid by Borrower when the inzurance coverage lapsud or coaned to be (it _effect.
Lender witl accept, use anc retain theso payments o8 & loas reserve In Lieu of mortgsge insurence. Loss
resarve payments may no longer be required, at the option of Lendor, If mortgage insurance covorage < n
the amount ond for the period that Lender requires) provided by an Inasurer ppproved by Lender agaln
bocomes pvailable and is cbtained. Borrower shal! pay the premiums roguired to maintain mortgage insursénce
in eftoct, or to pravide a lous reserve, until the requirament for wortgage insurance ends In  accordence
With any written ayreement belween Borrower and Lendder or applicable 1aw.

9. inspectian. Lender or its mgont may make rensenable entries upon and fnapoctions of the Propcrty.
Lender shali give Borrower notice at the time of ar prior to an inspection spacifying remsonebie cause for
thut 1nspection.

10. Cordomnstion. The proceeds of ony award or claim for damages, direct or consequential, in
connection with sny condemnation or other taking of any part of ths Property, or for cohweyance in tieu of
condemnntion, are hereby assighed snd shall be pald to Lender.
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In the event of a tutaw ‘the :FaFt (3 prat::At: € p@pe ums secured by
this Security lnstrument or ) dul, wi hQ cou ‘ n e event of a

partial taking of the Proparty in uhﬁr.h tha tair market value of the Property {mmediately betfore 1the
taking {s equal to or grester than tho amount of the wums sacured by this Securlty Instrunent inmodiately
before the taking, unlees Borrowar and Lardder otharwine sgree in writing, the wsums secured by this
Security Inatrument sholl be reduced by the amcunt of the proceeds multiplied by the following fractiion:
(a) the tots! amount of the sums secured immediatoly before the taking, divided by (b) the fair macket
value of the Proparty immudfately before the taking, Any balonce ahm(l be paid ro Borrower. In the event
of a partial taking of the Property in which tho fair market valus of the Property imvedintely before the
taking s lews than the amount of the sums securcd inmcdistely before the taking, unless Borrower and
Lender otherwlue agree in writing or unless applicable law otherwine provides, the proceeds nshall be
appliad to the sume secured by thin Security Instrument whather or not the sums are thah due.

)¢ the Proparty im absndoned by Borrower, or [f, after notice by Lender to Borrower that the
conciemnor offers to make an award or settie a clinim for damsges, Borrower falls to respond to Lender
within 30 days atter tho dete the notice ia given, Lender fy authorized to cotlect ond npply the proceeds,
at ite option, either ta romtoration or rapair of the Property or to the suma  secured by thin Securily
Instrument, whethar or not then due.

Uniess Londer and Borrower otherwise agree in writing, any applicatfon of proceeds to principal shall
not extend or postpons tha duo date of the monthly psyments referred to in paragraphe | and 2 or change
the amount of such payments.

11. Borrower %at ieleased; Forbearance By Lender Not m Walver, Extension of the time for payment
ar modification of smortization of the aume secured by thia Security Inatrument granted by lender te any
succeseer in intarest o’ narrower shall not operate to refepue the tiabillity of the original Borrower or
Borrower's successars (i irisrest, Lender shkall not be required to comwmence procecdings pghinat  any
successcr in interest or refus~ to extarnkd time for payment or otherwise modify amortization of the sums
secured by this Sacurity Insrusent by ronson of any demand mede by the original  Borrower or Borrower's
successors In interest. Any faries ance by Lendér {n exerciaing any right or remedy shall not be n waiver
of or preciuds the saevrciae of ary “ipht or romedy.

12, sSuccessors and Ass{gns gSound: Joint ard Several Lisbility; to-kipners. The covennnts
and wgreementa of this Security Insiruien r4all bind and benefit the successors snd assiuns of Lender and
Sorrower, aubjact to the provisions of parapraph 17. forrower’s covenants and agreements shall be joint
and sevarai. Any Borrowor who co-siuns thia Fecuilty Instrument but does not execute the Note: (a) is
eo-signing this Security instrument only to tortgage, grant and convey that dorrower’s intereat (n  the
Property under the terma of thia Sccurity Instrumert; (b) ts not porsonelly ohligated to pay the sumz
necured by this Security Instrument; and (c) agreer that tender ord sny oOther Borrower may agree to
extend, modify, forbear or mnke any accommodations wit' repard to the terms of this Security Instrument or
the Note without that Borrower’s consent,

13, Losn Charges. |f tha loan secured by this Securify Initrument ia subject to a law which aets
maaimam Loan charges, ond that low is finally interprered s> tat the interest or other losn charpes
collacted or to be collected (n connection with the loan axcesd che pormitted Limits, thens (a) weny such
Lomn charge ahall be reduced by the amount necesmary to reduce t4e charge to the permitted Vimit; and (b)
sny aums already collected from Borrower which exceeded parmitted Vimfts will be cefunded to Borrower,
Lender may chcose to make this refund by reducing the principal owed vid/r the Note or by making n direct
payment to Borrower. J# a refund reduces principal, the reduction witl Vo trested an a partial prepayment
without sny prepayment charge under the Hote.

14. Notlces. Any notica ta Rorrower provided for in  this Security Instrurent shall be given by
delfvering it or by maiiing t by firet clasa mail unless applicable law requirer use of sanother method.

“The notice shall be directed to tha Property Address or sny other address Borrowar disignaten by notice ta

Lander. Any notice to Lender shall be given by first class mail to Lender’s sddres. srated herein or any
other address Lendar debignates by notice to Borrower. Any notice provided for fn thir Security fnstrument
shall be deemed to have been given ta Borrower of Lender when piven as provided in this paragraph.

o} 15. Governing Law; Severchility, This Security Initrument shall be governed by federal ‘o ond the

taw of the jJurlsdiction in which the Property is tccated, In the event that any praovision Dr /lause of
this Security Inatrument or the Note conflicts with applicable Law, such conflict shall not avfec: ~other
provisions of this Security Ipatrument or the Note which cen be given effect without the corflicting
provision. Yo thia ernd the provisions ef this Security Inatrument and the Note are declared (o be

aeversble,
16. Borrower’s Copy. Borrower shall be given one conformed copy of tha HNote and of this  Security

Instrunent.
t7. Trensfer of the Property or & Beneficial Interest in Borrower. If all or sny part of the

. Property of any intereat in it Ve sold or transferred (or 1f a beneficial fnterest in Borrower is sold or

transferred and Borrower (w not & natural peraon) without Lender’s prior written consent, Lender may, at
its option, require lmmediate payment fn full of all suma ascured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal Low as of the date of
this Security lnstrument.

1% Lender exsrcises this option, Lender shall glve Barrowar notice of nccat=ration. The notice shall
provide & period of not Less then 350 days from the date the notice is delivered or mailed within which
Sorrowsr mmt pay all sumu secured by this Security !nstrument. 1f Borrower fatis to pay these sums prior
to the expiration of this period, Londer may {nvcke sny remedies parmitted by this Sacurity Instrument
without further notice or demand on Borrower.
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the right to have enforcement of this Securlty (nstrument discontinued at eny time prior ta the esrifer
ot: (a) 5 dayw (or such other puriod as applicable (aw may upecify for relnutatement) before sale of 1the
Property pursuant (o any power of sale contalned In this Security [natrument; or (b) antry of a judgment
enforcing thin Security Instrunent., Those conditions ara that Borrowart (e} pays Lender all wsume which
thon would be due under this Security |nstrument and the Note as {f no acceteration hed oc¢curred; (b)
curos any default of any other covensnts or agreements; (c) pays sll expenses incurced In enforecing this
Securlty Inatrument, including, but not limited to, ressonable attorneys’ feew; and (d) takes such sction
as Londer may roneonably require to assure that the lien of thia Sacurity Instrument, Lender's rights in
the Property arci Borrower’s obl fgation to pay the sums securad by this Sacurity Instrument shall continue
unchanged, Upon reinstatement by Borruwer, this Security Instrunent and ths obligations secured herehy
shall remain fuily effective as {f¢ no accaleration had occurred. Mowsver, thia right to rointtate ehall
not apply in the coun of acceleration under paragraph 17.

19. sule of Noto; Chenge of Loan Servicer. The Note or & partlal intorest in the Note (together
with this Security lnstrument) may ba sold one or more times without prior notice to Nlorrowsr. A sale  may
rasult in o change n the entlity (known as the “Loan Servicer®) that collscts monthly psywents due uncer
the Note ond this Security Instrument, Thare also may be one or meore changes of the Loan Servicer
unrolated to n sule of the Note. !f there |3 » change of tho Lonn Servicer, Dorrower will be given written
notice of the change in accordance with parsgraph 14 abovo and applicable law, The notice will  state the
nome nrwl adkiress of the new Loan Servicer and the addresy to which payments should bo made. The natice
Wwitl also contaa.any other Infarmation roquired by spplicakble law,

20. Hazardous SZoatances. Borrower shatl not caune or purmit the praonence, use, diuposal, atorage,
ol relcase of any Hazartious Substances on or in the Proparty, Horrower shall not do, nor allow anyone else
to do, anything atfeciinz <he Property that Is in violation of nny Envirormental Lou. The preceding two
sgntendus shall not apslyv ¢ -the prewence, use, or stocage o the Property of small quantities of
saznrdoun Subatances that ore panerally rocognized to bo appropriate to normol  renidential uses and to
mnintgnance of the Property.

Borrawer shnlt promptly give Lander wieltten notics of any invoutigation, cleim, domamnd, |awsult or
ather action by any gavernmentay of renulntory agency or private party involving the Property and any
Hozardous Substance or Envirenmental Lo .of which Borrower has actual knowledye. If Borrower lesarns, or {s
nutyfiad by any governmentat or regubatory authority, that any removal or other remediation cf any
Hadardous Substance affecting the Property ts necewsary, Barrowar shall promptly teke all  necessery
remedial sctions In accordance with Envircrvent~{ Law,

A% used In thia paragraph 20, “hnzovdous | S ostances* are those substonces defined me  toxic or
hazardous subatances by Environmentatl Lax ondd the o following substances: gasoline, kerosens, other
flammablo or tonic petroloum products, toxic pemtiri<tza and herbicides, wvolatile solvents, materials
contalning nubostos or  formaldahyda, ~ and radicactive —materinls. As used In this paragraph 20,
YEnvironmental Low" menns fodocol Laws AR Laws of the [urisdicklion where the Property s located that
rytate to heatth, anfaty or onvironmgnial proto‘cﬂon.

HON-UNIFORM COVENANTS. Borrower and Lendbr!further covanzar and ngroo ns followal

2}, Acceloration; Remedien. Londer ahatl  glve nctire. to fdorrower prior  to scenlscation
tallowing Borrowar's breach of any covenant o agreement In this gecurity Inetrument (but not prior to
necoloration undor paragraph 17 unloss applicable lLaw provides other«ire), The notice shall apecifyr <(m)
tho dofuult; (b) the action required te cure tha dofault; (c) n date, nad less than 30 days from the date
the notice iy given to Borrower, by which the dotault must be cured; ardt (4} that {failure to cure the
detault on or botore the date specifled in the notice may roault In accalaratic’ of the sune sacured by
this Socurity Indtrument, ftoreclowure by judiciul proceoding and sate of the #roperty. Yho notice shait
furthaer infarm Borrower of the right to reinstate nfter occeloration and tho _1ljkt. to nuwert {In the
toreclosure proceading the non-enldtence of o default or any other defense of Borrorar to acceleration and
tureclosure. |+ the default la not cured on or befare tho date specified {n the notfce Lender at Ita
optian may raquire lmmediate payment (n full of atl suma secured by this Security Instrument  withaut
further demnand and may foreclosa thls Securfty (nstrument by judicial proceeding. Lo ie: shatt be
ontitled to coliact nll oxpennes incurred in pursulng the romodies provided tn this  parsecaph 21,
including, but not Limited to, roasonabla attornoys’ faos and corxts of title ovidenco, )

22. Ralvasc. Upon payment of ull sumny secured by this Security instrument, Londer shnll relerss  this
Sacurity (nstrument without chaorge to Borrower. Borrower shail phy ony rocordation couts,

25. wWalver of Homestond, Borrower walven all right of homestend exemption in the Proporty.

24. Ridera to thix Socurity Instrument. 1f ono or more ridors are exacuted by HSorrowor and
recorded together with this Securfty Inatrument, the covenants and agroaments of each such ridar shall be
incorporated into andd shall amend snd supplement the covenants arxl agreements of this Security Instrument
as if the rider(4) were n part of this Security Inatrumant,

[Check opplicnble box{es))

[ 1 Adjustobla Rote Rider (%) Condominium Ridor £ ) 14 Family Rider
1 } Graduated Payment Rider [ ) Planned Unit Dovelopment Ridor [ ] Biweokiy Paymont Rider
{x) Balloor Rider 1 ) Rote Improvemont Ridor (1 Secorwi Home Rides
[} v.A, RIDER [ ] Otherca} (spacify}
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BY SIGHING BELOMW, Borrpwo NF—FtI ‘he tirA cavefisnts P Ythis Security
Inatrument and in any rider aliecht e orrdwer réled §p

/ - Y ,’/
T
'f/.:’//‘{.{((/ A Kﬂ/?"l (Senl)
MICHAEL L XOCH -Borrowet
Socfal Security : 3494H685681

Witness:

(Sentl s
-Horrower

Withess:
Socinl Security

(Senl

-Borrowrt

Socinl Securfty :

(Seal)
-Harrowet

social Security

GTATE OF ILLINOIG, 0K County 8i:

1, the undersigned, n'No.n~y Public in and for said county and state do hereby certify that
MICHAEL L KOCH A BIND.E FERBON

pergonally known to ma to be the “game  perscn({s) whose npme(s} i$ subscribed 1o the
forsgoing Inscrument, appearad Fefura me thia day in parson, and acknowlodged that
HE  signed and delivered tha said insirwrent an HIE  fraw and voluntery act, for the uses

ard purposes thesrein wat forsh,

Given under my hand and official Seal thims 2514 /da: of FEBRUAR\',)A.D. 1993,

Ny Commission axpires: {71‘(_4./).1—4(4"/“4 djL.QJL@?

Hotary Publlic

Y Y. W O -

41 bt ¥ien
OFFIC'AL SEAL” »
Marlanrie Ledesma >

4
R ':
This instriment wag propared by MORTGAGE CAP)TAL CORPORATION, D Notary Public, State of Ittinois »

My Commission Expires 9/3;36 p

1000 Eapt Wood?ialdiNosd, Suite 240, Schoumburg, iL 60173,
. vvvvvvvvvvvv

(Space Below Thia Line Reserved For Lender amli necord=c)

fscord, and Retu

MORTGAGE CAPITAL CORPORATION

191 E. KELLOGG BOULEVARD, SUITE 215
$T. PAUL, MN 55101

ATTNT LISA CHASE
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UNQEFIe RO PY

{CONDITIONAL RIGHT TC REFINANCE)

TH{S BALLOON RIDER is made this 25TH day of PEBRUARY, 1993, and §a
wncorporated intc and shall be desmed to amend and supplemant the Mortgage, Desd
of Trust or Deed to Secure Debt (the "Seourity Instrumant®”) of tha same dete
given by the undermigned (the "Borrowasr") to ascure the Borrower’'s Note to
MONTCAGE, CAPITAL CORPORATION (the “Lender”)
of the ssme date and covering the property described in the Security Instrument
and iocated at: 157 WINCHESTER DRIVE, STREMWOOD, IL 80307~

{Propecty Addreass)

The interest rate etated on the Note is called the "Hote Rate." The date of
thne Mota is called the "Note Date.” I underetand the Lender way transfer the
Hoe, Security Inatrument and this Rider. The Lendar or anyona who takes the
Notw, wne Seacurlty Instrument and this Rider by trannfer and who is entitled to
cuCwive paymonis under the Note 1o called the "Note Holder."

ADDITIONAL COVENANTS. In additlion to tho covsnantes and agreemsnts in the
Sercurity {nstruman., Borrower and Lender Further covenant and agree as follows
(unpitis anything 7o) cha contrary contained in the Securlty Instrument or the
Hote);

1. CONDITIONAL RIGHT TC 7EFINANCE

At the maturity daté of the Note and Security Instrument (the “Maturity
Date"), ! will be able to obinin a new loan ("New Loan") with a new Maturlty Date
of the Pirst day of MARCH, 202, and with an interest rate equal to the “New
lore Rate™ derarmined in accordarce with Suwction 3 below if all ths conditions
provided in Sections 2 and (5 ‘below are mat (the “"Conditional Refinancing
Option“)., If those conditions are rict met, 1 understand that the Note Holder iw
under ne obligation to refinance or /radify the Note, or to extend the MHaturity
Cate, and that I will have to raepay tha ‘tote from my own resources or find a
lander willing tc lend me the money tc repay the Note.

2. COMDITIONS TO OPTION

1f I want to exercise the Conditionsl Rafinancing Option ‘at maturity,
ceortaln condizione must be met as of the Maturity Date. Thosa conditions ave:
{1}y I munt Ptill be the owner and occupant o¢/ the property subject ro the
Securlty Inatrument {the "“Proparty'); {2} I muut. bhe current 4in my monthly
payments and cannot have baean wore than 30 dayo Iitr on any of the 12 scheduled
monthly payments immediataly preceding the Haturity Dat~: (3) no lion against the
Property {except for taxen ancd apecial assessments not yet dut and payable) other
than that of the Security Instrument may exlot) (4) thue-New Note Rate cannot Dbe
more than 5 parcentage polints above the Note Rate; and (§; ! must maks a wrltten
ragquast to tha Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The Neow Note Rate will be a fixed rate of interest aeqgual- to. the Federal
tlational Mortgage Assoclation's reguired net yield for 30-ygar fixed rate
norcgages aubiact to a 60-day mandatory delivery commltment, plus cne-nelf of one
percentage point (D.5%}, rounded to the nwarent onhe-sighth of on«  psrcentage
poilnt (0.125%) (the "“New Hote Rate"). The yveguired net yield shal) be the
applicable nat yleld in effect on the date and time of day that the Notlzo Nolder
recelves notice of my election to exercise the Conditional Reflnancing Option.
if this required net yield Ls not available, the Note Holdar will determine the
New Note Rate by using comparakle Lnformation.

4. CALCULATING THE HNEW PAYMENT AMOUNT

Provided the New Notas Rate as calculatad in Sectlion 3 above is not greater
than $ percentage polnts above the Note Rate and all other condlitione required in
Section 2 above are satinfied, the Note Holder will dotermine the amount of the
monthly payment that will be suffliclent to repay in full {a) ths unpald
principal, plus (b) accrued but unpald Linterest, plus (<) all other sums I will
owé under the Note and 3ecurity Inecrument on the Maturity Dates (assuming wy
monthly paymsnts then are current, as required under Section 2 above), over the
term aof the New Note at the New Noto Rate in aqual monthly paymente. The result
of thip calculation will be tha amount of my new princlpal and interent payment
evary month until tha New Note la fully pald.
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The Note Nolder will notify me at least 50 calendar days in advanca of the
Maturity Date and advisa me of the principal, accrued but unpaid interest, and
all other sums I am expected to owe on the Maturity Date. The Note Holder also
will advise me that I may exercise tha Conditional Refinancing Option if the
conditions in BSection 2 abave are maet. The Note Holder will provide my paymant
record information, together with the name, title and address of the person
raprssenting tha Note Holder that I must notify in order to aexorcise the
conditional Refinancing Option., If I maet the cenditions of Secticn 2 above, T
may exercimse the Conditional Refinancing Opticn by notifying the Note Holder no
later than 45 calendar days prior te the Maturity bate. The Nots Holder will
calculate the fixed New Note Rate bamed upen the Fedaral National Mortgage
Association’s applicable publlished reguired net vield in effect on the date and
time of day notification ie received by the Note Holder and as calcuvlated in
Section 3 above. I will then have 30 calandar days to provida the Note Holder
with acceptable procf of my reguired ownership, occupancy and property lien
statue. Before the Maturity PDate the Note Holder will advise ma of the new
interest rate (the New Note Rata), new monthly payment amount and a date, time
and place at vhich I muet appear to slign any documenta required to complete the
reguired ref.nsncing. I understand tha Nots Holder will charge me a 5250
proceasing fee, the conts anmsociated with updating the title insurance policy,
and any resacna¥Xiv third-party coats, such as documantary stamps, intanglble tvax,

survay, racording Coes, ete.

BY SIGNING BREL(W, Borrower accepts and sgreas to the terms and covenants
contained L{n thie Ballor: Rider.

P N 4 o ",v" -~ . e
S A A 228 &3

MICHAEL L KOCH Borrower

Borrower

Borrowar

Borrowar
{5ign Original Only}

%
%
K 4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mads thle 25TH day of FEBRUARY, 1593, and ls lncorporated
inte and shall be deemed to amend and supplement tha Mortgage, Deed of Trust or
Security Deed (the “Security Instrumant") of the sams date given by the undersigued
{the "Borrower”) to secure Borrower's Note to MORTGAGE CAPITAL CORPORATION,

{the “Lender”} of the nsame date and covering ths Propecty Jdesoribed in the

Security Instrument and located at:

157 WINCHESTER DRIVE, STREAMWOOD, IL 60107-
[Property Address)

The Property includes a unit in, together with an undivided interest in the common
elamente of, a condominium project known as:

SUSSEX SQUARE

{Name pof Condomlinium Project]

{the "Condompinium Projeact”}. If the owners asmoclation or other aentity which acte fox
the Condominbum Project (the "Owners RAmssoclatlion®) helds title to propsrty for the
penefit or uss o2 ito members or sharsholders, the Property aiso lnoludes Horrower's
intarest Ln the Cwiers Asscolatlon and tho ucses, prooeeds and bensfits of Borvrower's
interasat.

CONDOMINIUM COVRIANTS, In addition to the covenants and agroaments nmade in the
Securlty Instrument, ZLoprower and Lender fturther covenant and agres as followsi

A. CONDOMINIUM COV/E(ANTS. Boryowar shall perform all of Borrower‘m cbligations
under the Condominium °.oject's Constltuent Documents. The "Constlituant Documents” are
tha: {1} Declaration or anj other document which crestes the Condoeminium Project; (L1)
by-laws; (iil) code of reguisiions; and (lv) other equivalent documents. Borrower
ahall promptly pay, when dum, 41l dues and assezsments imposad pursuant to the
Congrituent Documente.

B. HAZARD INSURANCE., S0 1aig as the OQwners Association malntains, with a
generally accepted Lnsuranca oacri0r, a “"master® or “blanket" policy on the
Condominium Project which iles satisfascory to Lendor and which provides insurancs
covarage Ln the amounte, for the perlods, and againrt the hazards Lender requires,
including fire and nasarde inciluded with!/n vhe term "extended coverage,™ them

{1) Lender walves the provielorn  in Uniform Covanant 2 for the wmonthly
payment to Lender of > ona-twelfth of the | yaarly premium instmlimuncs for hazard
tnaurance on the Property; and

(11} Borréwer's obligation undsr UniZoim Covenant § to malntain hazarad
insuranca coverage on the Property le deemed satlpiled to the extent that the requlred
voveragae La provided by the Ownors Assoclatlon polloy.

Borrowar shall give Lender prompt notlece of ~ayv lapss In required hazard
insurance coverage.

In the eovent of & dletribution of haravd Lnasrance proceede Ln llsu of
restaration or repair following & loews to the Proparty, whocher to the unit or to
common elementu, any procesds payable to Porrowaer are heraky ‘assigned and wshall bhe
paid to Lender for appllcation to the suws aecocured by the Sezurity Instrument, with
any efxcess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Porrowar shall take wsucii 2z:ions as may be
reanonable to fpsure that the Owners NMAssoclatlon maintalns & public Liability
tnourance palley acceptable Ln form, amount, and extent of coverage cr feander,

), CONDEMNATION. The procesdn of any award or clelm [for dampyes, direct or
congsgquent lal, payable to Borvower in connection with any condemnation tvr other taking
ot all or any part of tha Property, whother of the unit or of the common 7 .woments, or
for any conveyanca Lin lieu of condamnation, aro hereby assigned and dhall H»e¢ pald te
Lendor, Such proceeds shall be appliad by Lendear to the sums secured by the Security
Inotrument am provided in Uniform Covenant 10,

E. LENDER'BE PRIOR CONSENT, Borrowmy shall not, sxcept aftar nntice to Londer and
with Lender’'s prior written consont, eithaer partition or wsubdivide the Ffropscty 'or
consent Lo:

{1) the sbandonment or termination of the Condominium Project, except for
abandonment or terminatlion required by law in the cane of substantial destruction by
fire or othar casualty or ln the casce of a taking by condemnation or eminent domaing

({14} any amendment to any provision of the Constituent Uocuments Lf ths
provialon iIs {or the exprens benafit of Lander;

(iiil) Ltermination of profeseional management and aasumption of «aelf-
management of the Ownerm Assoclation; or

{tv}) any action which would hava the «ffect of rendoring the publilc
liabillity inpurance coverago malntalned by the Ownere Associatlon unacceptable to
Loatlar .
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then Lendar may pay them. Any amounta disbursed by Lender under this paragraph F shail
become additional dsbt of Borrower eecured by the Security Inatrumant.

and Lender agree to other terms of payment,
date of disbursement at the Note rate and shall be payable, with interest,

from Lender to BRorrower reguesting payment.

Unless Borrowar

these amounts shall bear interest from the
upon notice

BY SIGNING BELOW, Borrower accepts and agrees to the terma and provisions
contained in this Condominium Rider.

el - /"
%f%{d{/ u?‘?’ ’\',;;,'( (S5eal)

MICHAEL L KOCH -Borrawer

{Seal)
-Borrower

{5eal)
=Borrower

{Seal)
-RBorrower
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