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. The mortgagos is

(“Borrower™). Tvis 3ecurity Instrument is given 1o PHH US MORTCUACE CCRPORATICN
which is organized pad existing under the laws of NEW JERSEY and whose addeess is
55 HADDCNFIELD RD, CHERRY HILL, NEW JERSEY 08002 ("Lender™).

Parrower owes Lender tha principal sum of o o

EICHTY NINE LUSAND FIVE HINDRED AND 00100 '
Dollars (US. 3 89,5%.00 3. This debt is evidenced by Borrower's note dated the same dalo as
this Security Inssrument (“Nota ). which provides for monthly pryments, with the full debt, if rot paic earlior, duc and payable
on MARCH 01ST, 2023 , This Secority Insrument secures to Londer: (a) the repayment of the dabt
cvidenced by the Note, with inwcreat, and all ronswals, extensions and modificationa of the Note; (b) the paymaeni of ull
other sums, with interest, advanced unsler-parugraph 7 (0 protect the scourity of this Security lnstrumeny; and (¢) the
performance of Borrower’s covenants pid agrecments under this Security Instrument and the Note. For this purposs,
Borrower does hereby mertgage, grant and coavoy to Lender the following described property located in

County, Nlinois:

BEING MORE PARTICULARLY DFSCRIBFD ACCURDERE TO A LEGAL DESCRIFIION ATPACHED L
HERETO AND MADE A PART HEREOF. i

BEING CUVMVENLY KNOWN AS: 18542 CTNITR AOAD, ICRMIWOOD, 1LLINOS.

BEING 'THE SAME PREMISES (QUNVEYED TO THE MORTGA 'S5 HEREIN BY DEED BFING
RECORDED S IMULTANIEOUSLY HEREWITH; 'IHIS BEING A PURCTHALE MUNEY MOIT IOl
GIVEN 10 SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIVIED PRIMISES .
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which has the address of

TOGRTHER WITH all the improvements now or hereafler erected on the properly, and sll casements, appurtenances,
and fixtures now ar hereaftor a part of the property. All replacemonts and asdditions shall also be covered by thls Securiy
Instrument. All of the forcgoing is roferced ta in this Securlty Insiruniont as the **Property.*' )

BORROWER COVENANTS that Borrower Is Jawfully scised of the estate heraby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is uncncumbered, oxcept for encumbrances of record. Borrawer warcants
and will defend generally the title to the Property against all claims and demands, subject (o any cncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutiona! use and non-uniform covenunts with limbied
varintions by jurisdiction to constituto a uniform security Instrument covering roal propeny. :

ILLINOIS —Singia Family—Ranste Mac/Prodaie Moe UINFORM INSTAUMENT m) Fom3Ne W (page 7 of 5 papes)
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. 6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrdwer’s Liosn Apglication;
Leaseholds. Borrower shall occupy, establish, and use the Property ax Borrower's principnl residence within sixty days
after the execution of this Security Instrument and shall continue 10 necupy the Propenty us Borrower's principal residence
for ut Icast one year ufier the datc of occupancy, unless Lender otherwise agrees in wriling, which consent shall ot be
unreasonably withheld, or unfess extenuating circumstances exist which are deyond Barrdwer's control, Barrower shall not
destray, damage or impair the Property, allow the Propenty (o deteriorate, or cormmibt waste on the Property. Borfowdt shiah
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good falth judginent
could result in forfeiture of the Propenty or otherwisc materially {mpair the lien created by this Security Instrumerii or Lender's
sccurity kiterest. Borrower mny cure such a default and reinsiste, as provided ln paragraph 18, by causing the gellion or
proceeding to be dismissed with a ruling that, in Lender's good falth determination, preciudes forfelture of the Borrower 'y
interest in the Property or other material impairment of the lien created by this Securlty Instrumént ot Lendet s security
interest. Borrower shall also be in default if Borrawer, during the toun application prodess, gave materlolly false or Inaccurace
information or statements to Lender (or failed to provide Lender with any material information) in conncction with the ladn
evidenced by the Note, including, but aot limited to, representations concerning Borrower's occupancy 6f the! Propeny s
a principal residence. 17 this Security Instrument is on a teaschald, Borrower shail comply with all the provisions of the Heave.
If Borrower acquires fee titie to the Property, the leasehold and the tee title’ shall not merge unless Lender agrees 10°the
merger in writing. i .

7. Protection of Lender's Rights in the Property, 1f Borrower fuils to perform the covenants and agrecments
contained in thi< Security Instrument, or there is a Yegal proceeding that may significantly sffect Lender’s rights in the Property
(such ns b proceei*g in bankruptcy, probaic, for condemnation or forfeiture or ta enforce laws or regulations), thien Lehder
may do and pay For vhatever is necessary to protect the value of the Property and Londer’s rights in the Propenty, Lender's
actions may include pypying any sums securad by a licn which has priority over this Security Instrument, appenring in count,
paying reasonable atto ne’s* fees and entering on the Property 1o make repairs. Alhough Lender may ‘take sctjon under
this paragraph 7, Lendei ~iovs not have to do so.

Any amounts disbursiehy Lender under this puragraph 7 shall become additional dstt of Borrawer sccured by this
Security Instrument. Unless ‘doreower and Lender ugree to other terms of payment, these amounts shill bear interen from
the date of disbursenient at the ‘Note~ate and shall be payable, with interest, upon notice from Lender to Borrowér requesting
payment. ' . s
8. Morigage Insurance. 1. Linder required mortgage insurance ns a condition of making the loan sccured by this
Security Instrument, Borrower shall v tie premiums required to mailninin the mortgage Insurance In effect, If, for sny
reason, the mortgage tnsurance coverge regrired by Londer lapses or ceases to be In etfect, Borrower shall pay the premiums
required 1o obtain coverage substantinlly eanivalent to the moriguge insurance previousty [n effect, nt n cost substantially
equivilent (o the cost ta Barrawer of the mortgagc 1dsurance previousty in effect, from an alternate mongage insurer upproved
by Lender. If substantially equivalent mortgage inro7ance coverage is not available, Borrower shatl pay 10 Lender each month
& sum cqual to one-twelfth of the yearly mortgege tneurince premium being paid by Borrower when the insurance covernge
lapsed or ceased o be in effect. Lender will nccept/isc and retin these payments as a loss reaerve in leu of moriguge
insurance. Loss reserve payments miny no jonger be ccquirsd, at the option of Lender, if mortgage Insurunce coverage On
the amount and for the period that Lender requires) provided by nn insurer approved by Lender again becomes nvailable
and i3 obtained. Borrower shall pay the premiums required-canaintain mortgage Insnrance in effect, or to provide s lasa
reserve, until the requirement for morigage insurance ends [n ricordunce with any writien agreemont between Borrower
and Lender or applicable law.

9. Inspection., Lender or its ugent may make reasonable crerios upon and inspeciions of the Property. Lender shall
give Borrower notice ut the time of or prior o an inspection speciltivg reasonnble cause for the inspection. o

10. Condemnation. The proceeds of any award or cliim for duneges, direct or condegquentlal, in conngction with
any condemnation or other taking ol any part of the Property, or for conveyance !» liew of condemnation, aro hereby assighed
and shall be pair to Lender. L

In the event of a total taking of the Propenty, the proceeds shull be npplicd v the‘sums secured by this Securdty Instrunent,
whether or not then due, with any excess paid 1o Borrower. In the event of o pa () tuking of the Property in which the
fair market value of (he Property immediately before the taking Is equal to or greatsr *ian the amount of the sums jecured
by this Security Instrument immediately before the taking, unltess Horrower and Lender sinerwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds mi ltipticd by the following fruction:
(a) the intal amount of the sums secured immedintely before the tuking, <lvided by {b) tho fms market value of the Property
immediately before the mking. Any balunce shall be pald to Borrowoer. In the cvemt of o prrtinl tiking of the Property in
which the fair market value of the Property Immediately before the tiking ia fess than the amount o tho sumy Secired Im-
mediately before the mking, unless Borrower nndd Lender otherwise agree [h weiting or unless appiicabie lew otlerwise' pro-
vides, the proceeds shall be applicd 1o the sums secured by this Secuvity Instrument whether or not’ths xims are then due.

1f the Property Is abandoned by Borrower, or if, ufier notice hy Lender 1o Borrower thin the Zoraismaor offers w
make an award or setle u clnlim for damnges, Borrower fails 1o respond to Lender within 30 days after the 2ate il notice
is given, Lender is authorized to collect and apply the proceeds, o lIs option, clther to restoration or repaii o the Property
or 10 the sums seenred hy this Sccurity [nstrument, whotber or nat then duc. s

Unless Lender and Borrower otherwise ngree in writing, any apphication of proceeds to principul shall nin extend
or pustpone the due date of the monthly payments referred to in paragraphs § and 2 or chaiige the amount of such paynvents.

11, Borrower Not Relensed; Ferbearance By Lender Not @ Walver,  Extension of the ime for payment or
modification of smortization of the sums sccured by this Security Instrument granted by Lender to any suceessor in interes
of Borrower shall not opernte to release the Yahitity of the original Borrower ur Borrawer's succesaors in interest. Lender
shall not be reyuired 10 commence proceedings agalnst any suceessor in intereat or refuse 10 oxtend tme for payment or
otherwise modify amortization of the suims secured by this Security Instrument by reason of wny demind made by the origina)
Borrower or Barcower's successors in interest. Any lorbearnnce by Lender n exercising uny right or remedy shall not be
a walver of or preclude the cxercise of any right or remedy. o

12. Successors und Asslgns Bound; Joint and Several Linbllity; Co-sigiters. ‘The covenumts and ngreements of -

this Security Insttument shall bind and benefit the successors und assigns of Londer and Borrower, subjeet 1o the pravistans
of paragtaph 17. Borrower's covenunts and agreements shal) be Joint und several. Any Borrower who co-signs this Security

Instrumert but does not execuie the Note: () 1 co-signing this Security Instrument only to mortgage, grant und convey that "’

Borrower's interest in the Property widor the terms of this Security Insteument; (D) Is not personally abligated to pay the
sums secured by this Securbty Instrument; und (¢) ngrees thit Lender mwd any other Borrower may agree to extend, modify,
forbear or make any accommsnlations with regard 10 the terms of thils Sceary Instrinet or the Note withow! that Horrower's

consent. .
UBMC 20084 3/01 m ILLINOIE Foem 3014
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22, Release. Upon payment of nil sums sccured by this Sccurity Insteument, Londer shall velease this Secwrity
Instrument without charge 1o Borrower. Borrower shall pay any recordalion cosis.

23. Walver of Homesterd, Borrower waives sll right of homesiead exemption in the Property.

24. Riders to this Security Instrument, I one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants snd ugreements of cuch such rider shall be incorporated into and whall amend
aned suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nsirument.

4

(Check applicable box{es)}
{:] Adjustable Rate Rider I:] Condominivm Rider D | —4 Family Rider

1] Graduated Payment Rider ] Planned Unit Development Rider (] siweekly Payment Rider

(3 Baticon Rider ] Rate Improvement Rider [} Second Home Rider

(] Othee(s) Ispecity)
BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security Instrument
and in any rides(3) executed by Borrower and recorded wilh it.

‘Witnesses:

(Seal)

-Barrowa!

317-66-0100

-

-Borrawer
069-04-36D1

(Seal)

~Borrowes

Social Security Number
(Sealy

~Borrower

Sociil Security Number .
[Space Bedow This Liwy /o \chnowisdgnent]

STATE OF ILLINOIS, County s»: CMﬁ./

On this, the 24TH day of | FEHRUARY .+ before me, th
subscriber, the undersigned officer, personally appeared P. JAMUSTAND LCR] N. JAMES } ‘>

known to me (or salisfactorily proven} to be the person(s) whose name AR subscribed to the within instrument
and acknowledged thal THEY exccuied tho same for the purposes herein con’ainzd.,

IN WITNESS WHEREOF, | hercunto set my hand and official seal.

(4t s [t

BT T i e i ae T o W T
"OETICIAL SEAL”
[ “ll VWistot
Lot et State of dilinois TITLE OF OFFICER
P RBUR Y mon Eapires 2710756

R

ILLINOIS roim 3014 448 (page 5 of S pages;
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