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o’ This Intercreditor Agreement dated as of ___ March 5

between LaSalle Bank Westmont

whose chief place of business is 133 Nerth Cass Ave,, Westnont

I1linois ; and NBD Skokie Bank, N.A. ("Bank") whose chiaf
place of Lusiness is 8001 Lincoln Avenue, Skokie, Illinois 60077.
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WHEREAS, the Bank ‘has given a financial accommodation to

Gerald J, Levin and Laurie Lovin ("Borrower®™) which

financial accommodation iz a hrua equity loan secured by an existing

mortgage on Borrower's residence, cecmmonly known as

1182 Hohlfelder, Glencos, II,. 60022

— agor

DATED:  August 20, 1991 : DOCUMENT (¢, _ 91445227

The scuth 80 fect of the [aet 238 feet {ewept e et 2 rods tnamf falling in Hohlfelder Road)
of that part of the Wt » of the Sautheest 4 of Sectim 1, Tawship 42 Narth, Reange 12, st of
the 'Third Principal Meridian, lying Noarth of & line drawn 1815 feet: Nocth of ad parsllel to the
South line of said et & of the Sautheast % of Chok Gonty, T1dmis,
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WHEREAS, Borrower has requaested a refinance of the first mortgage

on his residence from LaSalle Bank Westmont

WHEREAS, LaSalle Bank Westmont requires a

first security pesition in the residence of Borrowar in order to

accommodate the loan request of Borrower. 47 "
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NOW, THEREFORE, the parties hereto agree as follows:

l. Bank hereby subordinates its security lnteresat to

~Lasalle Gtank Wegtmony and agrees that Lagnlle Dank Woatmont -

has a prior security interest Iin the

residence of Borrower.

2. “The prioritles spacifled herein are applicable irrespective of
the time or %ans order of attachment or perfection of the security

interests or the t.ime or the order of the recording of the mortgages.

3.  This Agreement =nd the obligations of each party hereunder

shall continue absclute and vndiminished and remain in full forca and

effact,

{(a) Each party agrees to coopera”e fully with each other party to
this Agreement, to the end that the terns and provisions of thias
Agreemant may be promptly, fully and sffecivally carried out. Each
party also agrees, from time to time, to exscute and deliver any&g
and all other documents or instruments and to Laske such othaﬁg
actions, all as may be reasonably -mnecessary or dasirablov tég

affectuate the terms and provisions and the intent of this

Agreement.,

(b) No failure or delay on the part of any party in exercising any
right, power or remedy hersunder shall operate as a walver thersof,
nor shall any single or partial exarcise of any such right, power

or remedy preclude any other ar further exercise thereof or the
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exercise of any other right, power or remedy hereundsr. Remedies
herein provided for are cumulative and not exclusive of any

remec les provided by law.

(¢c) Any notice to be given under this Agreement shall be in
writing and, 1f mailed, shall be deemsd to be glven when sent,
postase prepaid, and addressed as set forth below the signhature of
the pariios hereto or such other address as the addressee shall

have specifiad by notice to the other party hersunder.

{d) The parties xgree that in the event of any conflict between
the provisions of this  Agreement and the provisions of their
respective mortgage docurents, the provisions of this Agreement
shall coentrol. This Agreement shall remain in full force and
effect and shall be controlling ¢ver tha provisions in any mortgage
document for so long as both parties heve a recorded mortgage on

the residence not subject to defeat by a trustee in bankruptcy.

4. No person or entity, including without limitation, other than
the partiaes and their respective successors:-and assigne, shall have any

rights under this Agreement.
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(a) This Agreement shall be binding upon and inure to the henefit

of each of the parties and their respective successors and assigns.

{b} This Agreement has been delivered at Skokie, Illinois and

shall be governed by and construed in accordance with the laws of
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the State of Illinois. Whenever possible each provision of the
Agreement shall be interpreted in such manner as to be effective
and valid under applicable law, but 1f any provision of this
Agreement shall be prohibited by or invalid under applicable law,
such provision shall be Iineffective to the extent of nucﬁ
pronibition or invalidity, without lnvalidating the remainder of

such provision or the remaining provisions of this Agreement.

(¢c) This Aurzement may be executed in any number of counterparts,
all of which taken together shall constitute one Agreement, and any
of the parties herata may execute this Agreement by signing any

such counterpart.

NBD Skokie Bank, N.A.

Nl S

S

Its:

Assistant Vice President

LaSalle Bank Westmont

By:

Its:
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STATE OF ILLINOIS
COUNTY OF

g, the undersigned , & Notary Pubkic in
and tor said County, in the State aforesaid, do hereby certify

that ~ () Nomman K. Solamon, Jr. °f_unn_§mxi.e_mnx_
, & national banking agsocliation (an

Illinois “ranking corporation), and
George Lo5an of sald assoclation

(corporation) . personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such
as Assistant Vice President and _Assistant Corporate

Secretary respectively, appearsd before
me this day 1n person and acknowledged that they signed and
delivered the said insrcument as their own free and voluntary
acts, and as the free a4 voluntary act of sald association
(corporation) for the uses #id purposes therein set forth: and
the saiaq George logan did also then and there
acknowledge that he, as custocizn of the corporate seal of said
association (corporation) affix tia said corporate seal of said
association (corporation) to said jistrument as his own free and
voluntary act, and as the free ‘an? voluntary act of said
association (corporation) for the uses and purposes therein set
forth.

GIVEN under my hand and notarial seal this ”\&hd day of

\f\ [ 4 k.}f\J ’ 19 q b
(.{Jp \l&)\@,ll ANU\/L“ ¢ |

My Commission Expiras: Yo -5 .43

NOTARY PUBLIC

“OFFICIAL SEAL”
DOCUMENT PREPARED BY: 8. Kickminesh

: Notary Public, State of Menols
My Commission Expires 10/5/93

o
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