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THIS INSTRUMENT PREPARED BY, THIS SPACE FOR RECORDER
' AND PLEASE RETURN TO: 3.0

KIMBERLY K. ENDERS, Esq. 931903

100 WEST MONROE STREET #1100

CHICAGO, ILLINOIS 60603 .
THIS DOCUMENT 1S BEING RE-RECORDED TO ATTACH EXHIBIT A, \

WHICH WAS INADVERTENTLY ONITTED. 93096880

J

.

P.I.N.: 08-22-301-011 Volume: 050
COMMONLY KNOWN AS: 2(1)3’7 'I?ond Street, Elk quxﬁ%ﬁ%lﬁwgg 1!:’3_2&?? £ ggglgwsg :
' : 35 k¥ Uty Rethroek > '

THIS INSYKUMENT is a Real Estate Mortgage, Assignment of Rents
and Security Zoreement ("Mortgage") made and delivered by
Boltmaster Coxpeiation, a Delaware Corporation, formerly known as
PMIC Corporation ("lMoctgagor") to The PrivateBank and Trust Company
(herein, together with .its successors and assignsg, called the

"Mortgagee'), ~
gageet) | ; | 93196370
WHEREAS, Mortgagor has concurrently herewith executed and

delivered to Mortgagee a piomissory note dated the date hereof

entitled "Promissory Note" in/thre principal amount of $350,000

("Note"), bearing interest and payable in the amounts and at the

times set forth and otherwige 1o the form attached hereto as

Exhibit A; and

WHEREAS, the indebtedness evidence« by the Note, the undertak-
ings by Mortgagor in this instrument and anv and all cther sums
which may at any time be due, owing or reruired to be paid as
herein or in the Note provided are herein <called “Indebtedness
Hereby Secured." In no event shall the Indebtediizes Hereby Secured
exceed 300% of the principal amounts of the Note

NOW, THEREPFORE:

TO SECURE the payment and performance of Indebtedriess Hereby
gecured and other good and valuable considerations, the receipt and
sufficiency of which ie hereby acknowledged, Mortgagor does hexeby
MORTGAGE, WARRANT and CONVEY to Mortgagee the Real Estate described
in Exhibit B (*Real Estate") together with the property mentioned
in the next succeeding paragraphe (collectively “Premises").

TOGETHER with and including within the term "Premises" as used
harein any and all equipment, personal property, lmprovements,
buildings, structures, easements, fixtures, privileges, resexva-
tions, appurtenancea, rights and estates in reversion or remainder,
rights in or to adjacent sidewalks, alleys, streets and vaults, and
any and all rights and interests of avery name and nature now or
heraafter owned by Mortgagor, forming a part of and/or used in
conpection with the Real Estate and/or the operation and con-
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RROMISGORY NOIE
$350,000.00 February , 1993

FOR VALUE RECEIVED the undersigned, Boltmaster Corporation, a
Delaware Corporation, formerly known as PMIC Corporation ("Bor-
rower"), promises to pay to the order of The PrivateBank and Trust
Company, an Illinois banking corporation (said Bank and each
successive owner and holder of this Note being hereinafter called
"Holder"), the principal sum of Three Hundred Fifty Thousand
($350,040) Dollars, or sc much thereof as may from time to time be
outstanding hereunder, together with interest on the balance of
principal ixom time to time remsining unpaid, in the amounts, at
the rates o:¢ on the dates hereaftexr set forth.

fa) cnthe first day of April, 1993 and continuing on the
first day of each succeeding month to and including March 1, 1994,
there shall be peid on account of thie Note the amount of
$3,097.18, which anuiat shall be applied first to interest at a
rate of 6,75% per annur. and the balance to principal.

(b} On March 1, -2594 and on March lat of each succeeding
year thereafter until all amcunts due hereunder are paid ("Adjust-
ment Date”}, the rate of interest . to be pald by Borrowers to Holder
shall be adjusted ("Adjusted Rate"). The Adjusted Rate shall he
determined by adding 3.00 percentage pointe to the avarage of
vields for the four weeks next praceding the Adjustment Date on
actively traded U.S. Government Gectrities One-Year Treasury
Constant Maturities as published in the Federal Reserve Statistical
Releage (H.,15, Selectad Interest Rates Repoit).

(c) On the firet day of the month after each Adjustment
Date and on the first day of each succeeding mont) thereafter until
the next Adjustment Date or the Maturity Date, whichever first
occurs, there shall be paid on account of ths principal and
interest of this Note a payment in the appropriate amouint required
to amortize, by the level rate amortization method, & )éan in the
principal amount of Three Hundred Fifty Thousand ($350,0C0; Dollars
at such Adjusted Rate for a term of fifteen (15} years, wairh such
payment shall be applied first to interest at the Adjusted Raie and
the remainder to principal.

(d) On March 1, 1998 ("Maturity Date") the principal
balance together with all accrued interest and all other amounts
due hereunder shall be paid.

In the avent prior to any Adjustment Date the United States
shall discontinue the publication of the Federal Reserve Statiseti-
cal Release, the adjustment provided for in subparagraph (b) above
shall be made based upon such index a8 shall be, in the reascnable
judgment of Holder, comparable to the index provided for in sald
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subparagraph (b). In the event the index selected by the Holder is
not acceptable to Borrowers, the interest rate previously in effect
shall continue to be in effect for an additicnal period of two
months and monthly payments shall continue in the same amount.
During such period of two months Borrowers and Holder shall nego-
tiate an acceptable rate of interest and a mutually acceptable
method of determining a rate of interest for future adjustments.
Should the parties reach an agreement the monthly payments for the
preceding two monthe shall be adjusted and monthly payments shall
be calculated based upon such agreement. Should the parties not
reach an agreement within such two months, then the principal
balance, together with all accrued interest and all other amounts
due herwvunder, shall be due and payable, and shall be paid on the
tenth day following the expiration of such two-month period.

Intercat chall be computed on the basis of a 360-day year and
shall be paia-izr the actual days outstanding.

The balance ‘due on account of this Note may be prepaid, with-
out premium or penilcy, in whole or in part and all accrued in-
terest hereon shall e payable and shall be paid on the date of
prepayment.

Payment upon this Not= phall be made in lawful money of the
United States at such place as _the Holder of this Note may from
time to time in writing appeint (and in the absence of such appoint-
ment, shall be made at the offices of The PrivateBank and Trust
Company, 10 North Dearborn, Chicage, Illinois 60602.

Without limiting the provisiong of 'be succeeding paragraphs,
in the event any payment of interest is ne: paid within ten {10)
days after the date the same is due, the ‘undsreigned promises to
pay a "Late Charge" of five (5%} percent of the amount so overdue
to defray the expense incident to handling -siy such delinquent
payment or payments.

This Note is secured by an instrument entitled “Real Estate
Mortgage, Assignment of Rents and Security Agreement®* {(“durtgage*),
among other documente, executed and delivered coicurrently
herewith.

At the election of the Holder hereof, without notice, the
principal sum remaining unpaid hereon, together with accrued inter-
est, shall be and become at once due and payable in the case of
default for fifteen (15) daye in the payment of principal or inter-
est when due in accordance with the terms hereof or upon the occur-
rence of any "Event of Default' under the Mortgage.

Under the provisions of the Mortgage the unpaid balance here-
under may, at the option of the Holder, be accelerated and become
due and payable forthwith upon the happening of certain events as
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set forth therein. The Mortgage is, by this reference, incor-
porated herein in its entirety and notice is given of wsuch pos-
sibllity of acceleration. ‘

The principal hereof, including each installment of principal,
shall bear interest after the occurrence of an event of default,
not cured within the applicable cure period, at the annual rate

(herein called the "Default Rate") determined by adding three (3%)

percentage points to the interest rate then required to be paid, as
above provided, on the principal balance.

Bosrowers waive notice of default, presentment, notice of dis-
honor, protest and notice of protest.

1f thig Note 1a placed in the hande of an attorney for collec-
tion or is collected through any legal proceeding, ths undersigned
promise to pay il costs incurred by Bank in connection therewith
including, but nct-limited to, court costs, litigation expense and
reasonable attorneys® fees.

Payments received or account of this Note shall be applied
first to the payment of #ny amounts due pursuant to the next pre-
ceding paragraph, secondly to interest and Late Charges and the
balance to principal.

Funds representing the proceeds of the indebtedness evidenced
herein which are disbursed by Holder by maill, wire transfer or
other delivery to Borrowers, Escroweze or otherwise for the benefit
of Borrowers shall, for all purposes, ke deemed outstanding here-
under and received by Borrowers as ot tiie date of such mailing,
wire transfer or other delivery, and interest shall accrue and be
payable upon such funds from and after the date of such mailing,
wire transfer or other delivery until repaid to Holder, not-
withstanding the fact that such funds may not at.any time have been
remitted by such Escrowees to the Borrowers.

Time is of the essence of this Note and each provisinn hereof.

Boltmaster Corporation, a
Delaware corporation

By:
Its President

Attest:
Its Secretary

0LEISTICH
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