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MORTGAGE

THIS MORTOAGR (“Jeocur Insirymen®) is 0 on the st day of Murch, 1993,
Thoe marigagor & WILLIAM J. MATHEIN AND GERALDINE N. MATHEIN , HIS WIFE

whose addross is 701 SURRBY DRKIVE, STREAMWOQD, ILLINOIS 60107
“RBorrowar”).

Tha ty Instrument is gvon 10 ACCUBANC MORTGAGE CORPORATION , A CORPQRATION, which s
organizod and oxisting under tho Jaws of (h2.8'2t0 of TEXAS, nnd whose addross i 12377 MERIT DRIVE, #600, P.O,
BOX 809089, DALLAS, TEXAS 735251

("Lendor”).

Borrower owes Lender the principal sum of ON’, -HHUNDRED SIX TIHHOUSAND FIFTY and NO/10SDollavre
(U.S. $ 106,050.08). This debt i cvidonced by Borrover's-2ote dated tho same date as this Security Instrument ("Noto"),
which provides for monthly payments, with the full delt, if not paid carller, due and payable on April §, 3033, Thi
Socutity Instrument socures to Londer: (s) the repaymoat-of thoe dehl ovidenced by the Note, with lnterer, and ail
ronowals, exteruions and modifications; (b) the payment of «/other sums, with Interest, ndvanced under paragreph 6 to
protect l;w securfty of (hia Socurity Instrumont; and (¢) the pefoimance of Borrower's covenants and agresmenis under
this Securlty Instrument and tho Mate. For this purpuse, Borrovier Joes herchy mortgage, geant and convey 1o Lendor
the following describod properly located in COOK County, Hlinois:

LOT 333 IN WOODLAND HEIGHTS UNIT 7, BEING A S17GDIVISION IN SECTIONS 28 AND 26 IN

TOWNSHIF 41 NORTH, RANGH 9, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

m?ﬂgig’l' THEREQF RECORDED MARCH 8, 1963 AS DOCUMENT (8, 737, 476, IN COOK COUNTY,
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Illlnoh l?&l] (“Proporty Addresa®);

ToarTHER WITH all tho improvements now or heroafter orccted on tho property, und all casoments, rights,
appurtenances, rents, royaliies, minersl, oll and gas rights and profits, wator rights und stock and all fixtures row or
herealior a part of tho property. All roplacements und ndditions shall nlso be covered by this Security Instrusent. Al
of 1bo forogoing is reforred to ?;1 this Securlly Imstrurnent as the “Proporty.”

BORROWHR COVENANTS that Borrowee is lawfully seised of the estate bereby conveyod and has the right 10 mongage,
grant and oanvey (tho Property and thal the Propertly is unencumbered, excepl for encumbranoes of ropord. Rormower
warranis and: vill»illead mlly thl’tiﬁs to tho Proporty against all cloims and domands, subject 1o-any encumbraaons
of runurd. X
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Any smounts dighursed by Londsr under this parsgriph shall become an sdditional debt of Borrower and bo
sccured by this Sccurity. Instrumont. Thése amounts shall boar interes! Irom 1the duto of disbursomunt st tho Note rale,
and a1 the opiion of Londar shall bo immediatoly dus and puyuble,

7. Condemnation. Tho proceeda of nny award or ciuim for dumuges, direct or consequential, in connection
with any condomnation or othor taking of any pan of 1he Property, or for conveyunce in pluce of condemnation, ars
horeby
assigned and shall be paid 10 Lordder (0 the extent of the full amount of the indeblodnoss that remaine unpaki under the
Notc and this Socurity Insirumont. Lender shall apply such proveeds (o tho reduction of the indehiednoss under (e Noto
and this Sccurily Instrument, flrst to any dolinquont amounts applicd in the order provided in paragraph 3, and then to

nt of principal. Any application of the procecds o the principal shall not extend or posipone 1he due dato of
the monthly paymenis, which aro reforred 10 in paragraph 2, or chenge the amount of such paymonis. Any oxoees
proceeds over an amount roquired (o pay all outstanding indebiednoss under the Note snd this Security Instrument shall
be paid to the ontity logally entliled thereto.

6 Fess. Londor may collect focs and charges suthorized by the Scerewary.

9. Qrounds for Acceleration of Debt.

(o) Defnult. Londer may, exoopt #s limisod by rogulmtions issucd by the Seccreinry in the oase of payment
defaulls, roguire immediate paymont In full of uil sums sccurcd by this Securily instrumont If:
(i)  Borrower defaulis by inlling to puy in full any monthly puyment required by this Socurity instrumom
?:loz (o or on the due date of the next monthly puyment, or
{U,  Borrowor defaulls by failing, for a poriod of thirty duys, 10 perform any other obligations contained
{p diils Securily Instrument.
(b) Sale Without Credit Approval. Loender shall, if permitied by applicubic law aund with the prior approval
of the Sexveary. roquirs immediato paymont in full of nil sums sccured by this Security Instrument il
() &%t part of the Propory, or a beneficis! interest in a trust owning sll or part of the Froporty,
is s0ld o1 _uih2rwise tramaforred (other thun by devive or descent) by the Borrower, und
(i} The Peordrly s not occuplod by the purchaser or grantee as his or her principal rosidonce, or the
purchusor or grantoo doos 3o occupy the Property, bul his or her crodit has not boon approved In
accordance wil tho requitroments of the Scerolary.
(€) No Walver. If circu'asvences oceur that would pormit Lendor 10 reguire immedinie payment In full, buy
Lendor docs nol roquire =uclc payments, Londer does et waitve {ts rights with respect 10 subsoguent ovents.
{d) Regulstions of HUD decr-icry. In many circumstunces rogulstions issued by the Secretary will Umi
Lendor's tights in tho cuso of paymunt defuulls 10 require immediate puyment in full and forocioss tf not
This Securlty Instrument docs nc; athorlze accelerntion or forcclosure If net permilted by rogulations of the
Secrotary. :
(¢} Mortgage Naot Inaursd. Borroveer v rees thit should this Sccurlty [nstrument and the Nole secured
hereby not be cligible for insurance unisi-the Nationnl Tousing Act within 90 days from the date hereol,
Lendor muy, at its option and notwithstaidlap caything in purngraph 9, tequire immodiate puyment in full of
al) sums socurod by Lhis Socurity Instrument’ A writton sttemont of uny authorized agont of the Socretary
dated subsequent 1o 90 days from the dute hurzel, doclining to insure thix Scourity Instrument and tho Note
secured heechy, shall bo med conchusive proafl of such Incligibitly. Notwithstanding the forogol this
option may not bo exorcised by Londer when the Unovailabllity of insurance is sokely due to Londer's (ullure
to romil & morigage insurance promium Lo the Secic'an, . .

10. Relnstatement, Buorrower hns o right 10 be reinstuted o Lender hus required immodiate puyment in full
becawse of Borrower's fuilure to puy un nmount duc under the Note or this Security Instrumont.  This right applics ovon
afier foreckosure provoedings aro Instituted. To reinstate the Sceurhy listioment, Borrower shall tonder In a lump sum
all amounts required to bring Borrowor's socount current including, 1o the axtenit thoy are obligations of Borrowor under
this Securlly Instrumont, lateclosure costs arul reasanabls und customury ahernry's foos and sxpenses properly associaed
with the foreclosure procesding Upon reinstutement by Dorrower, thix Sceurl.y Tnstrument and tho obligations that it
socures shall remain in offoct ax If Lendor had not roquired immedinie puyment in £l However, Lendor is not required
to pormil reinatatomont if: (i) Lendor has accopied reistniomens uiier the commere=mont of foreciosure pmcwdlm
within Iwo years immodistoly precoding (ho commencoment of a current foreciosurc peeceeding, (i) reinstatoment
preclude foreclosure on Giffsrent grounds In the Muture, or (lii) reinstatoment will adverioly uffect the priority of the lien
creatod by this Securily Instrument.

L. Borrower Not Helossed; Forbeurance By Lender Not u Walver, Extonsion of 1he time of payment or
modification of smonizution of the sums secured by this Security Instrumont granted by Loiw’el 10 any SUQCRSMOF N
intorest of Borrowot shull not opatats to relouse the lubilty of the original Borrower or BOrrower’s ruccessor (n interest,
Londer shall not be requlred 1o commence procoedings against any successor ln intorest of rehue w extend time for
payment or atharwise madify amoriaation of the sums sccurcd by this Sceurity Instrument by roaron of »iy domand made
by the ariginul Borrower or Borrower's succeasors in indcrest. Any forbearunce by Lender in oxorcisig may right or
romoady shall not bo & waivor of or proclude the oxcrclae of any right or remedy.

13, Succeasors and Assigns Bound; Joint sud Several Linbility; Co-Signurs, ‘The covenanis aod sgrecmenis
of this Sceurlly Jnstrument sholl vt and benefit the successors and assigns of Leader and Borrower, sublest (9. 1he
provisions of p«rﬂzaph 9(h). Borrower's covenants and ugreements shall be joint and severnl.  Any Borrower who co-
aigns this Socurity Instrument but docs not execute the Note: (u) s co-signing this Sccurity Instrument Gnly (o mariguge,
grant and convey that Borrowor's intercit in the Prngl'tcrly under the terms of this Sccurily Tnstrument; (b} is not persenally
obligated to pay tho sums secured by this Security Instrument; und (¢} ngrees that Lendor und uny other Borrowsr may
agree to extond, modify, forbear or make nny accomimodutions with regurd (o the terms of this Security Instrument or the

ote without that Borrowor's consent.

13. Noficen. Any notice 1o Borrower provided for In this Sccurity Inatrument shali be given by dellvering It or
by malling it by firat class mall uniess a%;:licnblc law requires use of another method. The notice shall be directed (o the
Properly Addross or any other addross Barrowor designates by notice to Lender.  Any notice 1o Londor shall bo givon by
first class mail to Lendor's addroas sisted horoin or any uddress Lender designutes by notlee 1o Borrower.  Any notice
provided for in this Socurity Instrument shall be deemed to huve been given o Borrower or Londer when given as
provided in this paragraph. ‘ _ o

14, Governing Lﬁl Severabillty. This Sccurity Insirument shall be governoad by Federal lnw and the inw of the
jurisdiction ir which 1he Property is located. In the ovent thut uny provision or clauso of this Sccurity Instrument or the
Nolo conliicts with applicablo Jnw, such canfict shall not affect othor provisions of this Sceurlty Instrument or the Nole
m.e A without %h;. confiicling provision. To this ond the provisions of this Security Tnsirument ané
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Borrower:  WILLIAM J. MATHEIN AT
1316991392-725 203B/251

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 1st day of March, 1993, and i incorporated inlc snd shall by
doomed 10 amond and supplemont the Morigage, Deed of Trunt or Socurity Deed ("Socurily Instrument”) of 1he seme
dato givon by tho undertigned ("Borrower™) Lo socure Borcawei's N.Ummhlo Ratlo Noic ("Note™) w

ACCUBANC MORTGAQE CORPORATION
("Londer*) of the same dato and covering the Praperty doscribed in tho Sccurity Instrument and loonied at:

701 SURREY DRIVE,
STREAMWOOD, ILLINOIS 60107

‘ ]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEN IN TIIK INTERKST RATE AND
THE MONTELY PAYMENT., THE NOTE LIMITS TIIK AMOUNT THE BORROWER'S INTE
RATE CAN Clis’«CE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PA

ADDITIONAL COVR(ZNTS. In addition to tho covonnnis and agreemenis mado in the Socurity Instrument,
Borrower and Lender furiher ~oonant end agroo us follows:

INTEREST RATE AND mMONT2ILY PAYMENT CHANGES
The Note proviies for an Inliial In.e st rate of 6.000%. The Noio provides for chungos in the interost rato and the

monthly paymenis, as follows:

8. INTEREST RATE AND MONTHLY PAYMENT CHANGHS
(A) Change Dats
The intercet rate may change on the first da; of July, 1994, and on that day of oach succoeding yoar. “Chango Date*
eans oach dato on which the intorost rate couli #'=ngo.
(B) The Index
Beginning with 1ho first Change Date, the intercet riite will be bused on an Index. "Index™ meamns 1he wookly average
yieM on United Stalos Tressury Scourilios adjusiod o a vanziant maturity of onc yoar, as mado available by the Federal
Rescrvo Board. "Current Indox™ mouns tho most recont Inder, figure nvailable M) duys bofore the Change Date. If the
‘Tndex (as doflnod aboveo) is no longer available, Lendor will usi »i 5 now [ndex any indox prescribed by the Secrolary as
defined In Parsgraph 7(B)). Leonder will give Borrowor notice of tho new [ndex.
. {C) Cakulation of Interest Rate Changes
Boforo cach Change Dato, Londor will calculato u new inlorost #ic by ndding & margin of TWO AND NO/OO
porconiage points (2,000 %) to tho Curront Index und rounding the sum ‘v the ncarest onc-cighth of one peroentage
point (0.125%). Subjoect to the limits statod in Paragraph S(D) of this Nolc, this rounded amount will bo the now intorest
rate untll the next Change Dalo.
(D) Limits nn Intereat Rate Changes
The intorosl rate will never incrosss or docroaso by more thun one percontige Jolnt {(1.0%) on any single Change
Date. The Intorost ratc wili nover be moro than five pereontuge polnts ($.0%) higo :r ¢r lowor than the initlal interest
rato staled {n Paragraph 2 of this Note.
(K) Calculation of Payment Change
Il the interoat rate chunges on a Change Dato, Lender will coleulute the amount of aontlly payment of principal
and Inicrest which would bo nocossary 10 repay the unpald principal balancs In full a1 the Zwiurity dato at the new
interest rato ihrough substantially oqual payments. §n muking such calculation, Lender will 4s” i%e unpaid
balnnce which wouk! be owed on the Chunge Date if there hud been no defuult in paymeont on the Moo, roduced by the
amount of any prepaymonts to principal, Tho reault of this calculntion will be the amount of the mw ~onthly paymeni
of principal and Intorcsi.
(F) Notice of Changes T
Londer will give notlice to Borrowsr of any change in the interest rito and monthly paymont umount. The notico
must be givon at least 28 days bofore the now monihly psyment amount is duc, und must set [orth (i) the date of the
natlco, (H) the Change Date, (lli} the okl intercst rate, (Iv) tho now Interust rate, (v) the now monlhly payment amouny,
(vi) the Current Indox and the date it was published, (vil) the mothod of caleulating the change in monthly paymeni
smounl, and (vill) any othor information which may be required by law from time to time.
(G) Effective Dute of Changen
A rew intercat rate calkeylntod In accordance with Paragruphs ${C) nnd S$(D) of this Noto wilt hu:nme umclh! on
tho Change Date. Borrower shall muke a puyment in the new monthly amount boginning on the {irst payment daie which
occurs at oast 25 days after Lunder has given Borrower the notice of chonges requirod by Paragruph S(F} of ihls Note.
Borrowor shall have no obligation to pay any increase in the monthly puyment amount calkculated in accordance with
Paragraph S(E) of this Note for uny paymont dute occurring kess thun 25 days after Lendor has givon 1he roguired aotice.
It tho monthly payment amount calculaled in accardance with Parngraph S(B) of this Noto decronsed, hut Londor falled
to give timely notice of the deoroaso and Borrower mudo any monthly payment smounts sxccoding the payment smoum
which should have been sisted in a timely nolice, then Borrower has the option to elther (i) domand tho roturn lo
Botrrower of any oxcoss paymeont, with interest thereon ut tho Noto rate (n rale equail to 1the inlerost rate which should
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