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, THS ASSIGNMENT G LEA n'(mms'cﬁwgnmmm s made and entered o
as of the [SY-_ day of /Y] Wi , 1993, by and betwesn Schaumburg Square .~
Partners, an iilinols limited *biﬂkmhl'ﬁ ("Assignor) and Hidden Pond Homsowner's
Asgoclation, an liinols corporation (*Assignec).

WITNESSETMW

WHEREAS, Assignor recelved (rom the prior owner of Schaumburg Square
Apartments, Schaumburg, lilinols (the “Apartment Compiox"), an assignment of all
rights and-abligations of sald prior owner under thut cortaln lease (ihe "Loase")
dated July 1,-1982, demising forty (40} luundry rooms located at suld Apurtment
Complex to Commerclal Coln Laundry Systems; and

WHEREAS, /a%irnor desires to subjeot the Apartment Complex to the Iiinols
Condominlum Ac:, “thareby oreating the Mladen Pond Condominlums (th
*Condominiums”); and

WHEREAS, Asslgnor iws oreated or will oroate the Ilidden Pond Homeowner's
Assoclation, whioh will manage or cause 10 be managed the common areas in the
Apartment Complex untll Assigrnor oompletes the process of converting the
apartment complex (o Condominlue; and

WHEREAS, Assignor desires to agulgn-all of 1ts right, titie and interest In and
to the Lease to Assignee, and Assignee doslres to accept such assignment and
assume obligatlons of Assignor undér the torrw of the lLease and subject 10 1he
conditlons heveinafter set forth,

NOW, THEREFORR, in oconglderation of the mutusl covenants conlalned herein
and other good and valuable consideration, the receipt and sulflclency of which 4
hereby acknowledged, the partles hereta hereby agree 8 follows: .o

i Asgignor hereby asslgns and transfors to Assignoe ¥ of Its right, tile
and interest In and to the Lease, Including Assignor's right, titlo ard Interest in and
to all income therefrom and all cash deposits being held by Assigoer under and in
accordance with the provisions of the Lease, Il any.

2. Assignee hereby assumes all of Assignor's obligatlons arising o7 secruing
on or after the date hereo! under the lLease and agrees 1o defend and iraemnily
Assignor against and hold Assignor harmiess from any and all cost, liablilcy, loss,
damage or expense, including, without limitation, ressonable atlorneys' fees, arlsing
or acerulng on or after the date hereof under the louse In connectlon with the
performance or obeervance or the fallure or refusal (o perform or obssrve any
agreement or obligation of the Assignor under the Lease or any term or provislon
thereo! required to bo performed on or alter the date hereol.

3 Asslgnor hlf'iﬁy'ncrm to defend and Indemnify Assignee against anc
hold Assignee harmiess from any and all cost, tlabllity, lows, damage or expense,
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ingluding, without limilation, reasonable atlornoys' foes, arising or acerulng prior to
the date hereof In conneotion with the performunce or observance or the fallure
or rofusal to perform or observe any agreement or obligstion of the landiord under
the Lease or any term or provision thereof required to be performed by the landlord
prior 10 the date hereol,

4 This Assignment shall bo binding upon and Inure 10 the benefil of the
parltlas herelo, their heirs, executors, administrators, succedsors in interest and
anaigns.

IN WITNESS WHRRROY, Amsignor and Asslgnoe have executed thin Assignment
a8 of the-day and year first written ahovse,

ASSIGNOR:

SCHHAUMBURQ SQUARE PARTNERS, an
lilinols limited partnersihip

By:  Hidden Pomd, Ino,, an filinols
oorporation
Its: Goneral Partner

President
ARBIONEK)

Hkda: Pond Homeowners Assoolation,
Ino.. 4i1 Ulinois oorporation

Byi_____ 4 /
nml‘i‘ Yadent
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STATE OF ILLINOIS
CUUNTY OF COOK

I, David A. Weininger, & notary public .‘of said County and State
do hereby certify that Michael R, Sparks, President of Hidden pond, Inc,
and Hidden Pond Homeowners Association , Fersonally Known to me to be

the same person whose name 1a subscribed to the feregoing
instrument, apyeared before me thim day in person and acknowledged that

he signed and delivered this instrument aw his free and voluntery act

und as the free and volunptary act of Hidden Pond, Inc. and Hidden Pond
Homeowners Asmociastion, for .the use and purposes Lherein aset forth,

Given my hand andseal Lhis 1%tk day of mavch, 1993,

-'r

‘Nocary Public

P PP U
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| RIDER 7O LEASI &
, |

SARRARAPH #3 SHALL BE ANENDZD A3 FOLLONS:

F LES%E&TINkLL PAY TO LESSOR §03 OF THE GROSS COIN RECEIPTS
A '

£, PAYMENTS SHALL BE NADE BY THE 15TH DAY OF THE MONTH POLLOWINL
2 THE MONTH OF COLLECTION,

*nxnuAPn #8 SHALL B2 AMMENORD AS FOLLOWS:
| ) IHE INITIAL TERM OF THE LEASE SHALL DE FOR § YZARS,

ANt TES DURING THE INITIAL B YCAR TERM OF THI$ LEASE, LEBSOR SHALL, NAVE !
it OPTION Yo TERMINATE THIS LEASE WIT 30 DAY WRITTEN MOTIEE BY |
LY. CERTIFICS MAIL,

ELSSEE WILL INSVALL BRAND NEW HIGK EFFICIENCY COMMERCIAL GRADE W  ©
AND ORYING EQUIPMENT .

'FSSEE REPRESENTS THAT V4UER NORMAL CONDITIONS LESSEE WILL REPAIR
[HOPERABLE UNLTS WITHIN 77 HOURS OF SERVICE CALL, EXCLUDING WELKENV®
unLiUAYS AND OTHER CIRCUMSVANZTY BEYOND LESSEE'S CONTROL,

LOSCE wibL INITIALLY SET THE €A1 SLIDE PRICES AT 78 CENTS POR A
ASi AND 75 CENTS FOR A DAY,

}nouw LESSTE PAIL TO PERFORN ANY OF LZSSEL'S OBLIGATIONS UNDER THIS
EASL INEN LESSOR SHALL HAVE THE OPTSON 17 TTAMINATE THES LEASE WiTW
G OAYS WRLTYON NOTICE BY U.S. CERTIFIED HAIL, PROVIOED LESSEE WS

0 DAYS FROM RECTIPY OF SAID NOTICE TO CURE SAID OLFF:T AS STATED

{11 RIOER 1S LIMITED TO THE ORIGIMAL LESSOR ONLY UD SHALL TERMINAYL
PN CHANGE OF OWNERSHIP OR CMANGE OF MAMAGEMENT OR CANIE OF MANAGEMENT
1OMPANY OR SALE OF PROPERTY OR TRANSFER OF THIS LEASE,

IN THE TVENT OF ANY SUCH YERMINATION GF THIS RIDER, LESSEE WAY, AT
1L95E0'S OPTION, WITHOUY FURTHER NOTICE TO LESSOR, CONTINVE, O A
TOURTESY BASIS, ANY QR ALL OF THE PROYISIONS OF THIS RIOER. LLYSEL
BAY, AT ANY TIME, WITHOUT FURTHER NOT{CE TO LESSOR, OLICONT( UE $Ai0
LMURIESIES, ANY CONTINUED CQURYESIES EXTCNDED 8Y LESSEE TO LESSOR *'11

?nl HC CONSTRUCO AS A CONTINUATION OR RATIFICATION COF THIS RIOER,
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'l‘l!ll'l‘ PART OF 8ECTION UWF NQFLALNGICQE&?&I-;H‘;;;"”"““

PRINCIPAL MERRIDIAN, DRGCRIBED Ad lchhﬁﬂll BOHHIH NG M RABCTION
OF THE CENTER LINE OF PLUM GROVE ROAD (ALSO KNOWN AS OLD PLUM GROVE ROAD)
WITH TAR NORTIIRLY LINE OF ALGONQUIN ROAD AB PER DOCUMENT WUMBERR 1355798;
THENCE NORTH 669S0'41% WEST ALONG SAID NORTHERLY LINE OF ALGONQUIN ROAD,
89.04 PERT TO THRN MOST WESTERLY CORNER OF PROPERTY CONDEMNED FOR ROAD
PURPOGRS A8 PER CASE NUMBER 71L11410; TEENCE NORTH 67°00'16¢ IAST ALONG THR
NORTHWRATERLY LINE OF SAID LAND CCNDEMNED FOR ROAD PURPOARS, 348.99% FUET TO
A LINE 50.0 FERT KEASURED AT RIGHT ANOLES WRATRRLY OF AND PARALLEL WITR THR
CENTER LINR OF SAIL PLUN GRCVE ROAD; THENCR NORTH 00¥S1!17" RAST ALONG AAID
LAST DREORYBED PARALLRL LINE, BRING ALSO TEN WEBT LINE OF LAMD CONDEMNED
FOR ROAD PURPOSEA A8 PER OASE NUMBER 71L11410 AND THE NORTHYRLY RXTENSION
THEREOY, 1371.98 FENT T0 AN INTERSRCTION WITH X LINE $#0.0 FNNT M8 NARBURRD
AT RIGHT ANGLES WRSTERLY OF AND PARALLRL WITH THE WRSTERLY LINE OF LOT 1 M
STAKED AND NONUMENTED IN OLD PLUN GROVE SUBDIVISION OF PART OF SAID SROTION
34, ACCORDING TO THUR ?Lh! TRERRQY RECORDED MAY 28, 1943 AS DOCUMENT NUMBAER
130609821 THENCH WORTH 08°39+28% WEST ALUNG BAID LABT DESCRIBED PARALLEL
LINE, 111.79 PERT YCR A POINT OF BIGIHHIHG OF THE TRACT OF LAND REREBIN
DESCRIBED; THENOR COLTINUING NORTH 03939128w W2BT ALONG BAID T DBBCRIDAD
PARALLEL LINR, 277.7C «NET TO AN ANGLE POINT; THENCE NORTH 117 44'3%Y WEST
ALONG A LINE 90.0 FEEY, A% KEASURED AT RIGHT ANGLES WEATEBRLY OF AND
PARALLRL WITH THR AFOREDC/.CRIBED WEBTERLY LINE OF IOT 1 IN OLD FPLUN GROVE
SUBDIVIBION, 134.39% FEAT 10 AN INTEREECTION WITH A LINR 34.0 PERT A8
MEASURED AT RIGHT ANGLES, SArITT OF AND PARALLEL WITH THN AOUTK LINE OF ¢¢
!IIT WIDAR OLD PLUM GRQVE ROAL (2.5.9C KNOWN A8 KARTUNG ROAD) ) TEMNNCE BOUTH
89°39 30" wRBT ALQNG SAID LAGT DROCRIBED PARALLEL LINE, 31!! +2¢ TINT;
TRENCE BOUTH 00 00'10“ BAST, 393.0 PUET; THENOE XNCRTE 89 O'lﬂ“ SABT, 130.0
PEET; THANCE SOUTR GO 00'10" RAST, 9%.0 PERT: THRNCR NORTH 89°391pon Ill!.
388.0 FEET; THENOR SOUTH 00° 00'10" NAST, 108.0 FRET! TRENGE NORTN 89°59150v
g!, 685.0 FEET; THERNCE NORTR 00°00°10: VEET, 160.0 FERT; THRNCE NORTR
PUENIGAN BAST, 109.99 FEET TO THR DOINY 43 LRGINNING,

*
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03=34=102-080
02-34+102-010
02+44=102-011
02-34+102=012
02=34+102-01)
03=34=102=014
03=34~102-018
02=34~102-016
02+34=102=017
02-34-102~018
02=34+102-019
02=34=202=020
02~34~102-021
02-34~102-022
02=34=102-02)
02=34~102-024
02-34~102~028
02-34-102~026
02=34=102=037
02=34=102=020
03=34-102~029
023=34=202=030
92-34=103-031
£3=34=102-032
04-34=102~02)
04-24=102-034
02=34=322=038
02=34+104036
02=34=102-037
02-34=102058
02=14=103=03F
02=34+102-04C
02-34=102-041
02-34=102=042
02=04=102=043
02=34=102~044
02=34=102=048
02-34=102~046
02~24=102-047
02-24~302-048
02-34=302-049

C fr/d, (03] ﬂu{aheer (G-fr?'“
o‘ﬁ(lméw? /L




UNOFFICIAL COPY

W
'
o

pasT




