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This instrument was prepared by:

| .Rase..Svahada,..LaSalle. Talman. BaAnk. F.5.B.

93197035 30 W Monroe Street, Chicago IL 60603

MULTIFAMILY MORTGAGE,
ASGIGNMENT OF RENTS AND SECURITY AGREEMENT

{Security-for-Construction—-Loan-Agreement )
THIS MORTGAGE (hereid, “Instrument™) is made this ..... 3xd.. day of ... Mareh
19..93.., between the Mortgagor/Gransor. .Ralanikant. Patel. and Ushaben R, Fatel his wife . ..

whose address is .. 309 West, Hawtharns Corehe,. Me. PEaSBEGE . Tl oo ooseeeeeeoersres o
( herein “Borrowcr") and the Mortgagee LaSalle. Talman. Banke., FaduBa e s emsnaens
4 ol CRTaRakiian.. e, organized and existing under the laws of

whose sarress is ...59301.. 5. Kedzie. Ave.. Chicage 1160629 . .

{ herein “Lender™).

WHEREAS ‘Borrower is mdebled 1o Lender if fhe prlnupdl sum of .OBE.. HUHDRI;D HINETYTHOUSAND .....
................ AND..00/100.. (8190, 000,000 et cveeee e, POllaEs, which indebtedness is
evidenced by Borrower's note dated ....... Marah. 351993 . { herein “Nate™}, providing for
monthly instailments of pﬁ“ﬁmpdl dl'ld interest, with the talrnce of the indehteduess, if not sooner paid, due and

payahle on ... .April. Y i 2Q18........;
To SECURE To LENDER (a) the repayment of the indebtediiess evidenced by the Note. with interest thereon, and

al! renewals, extensions und modifications thereol: (b} the repayriciavof any future advances, with interest thereon,
made by Lender to Borrower pursuant 1o paragraph 30 hereof ( hereio*Future Advances'): (e the-performmanceof
‘:h-o.h-&@»enams—.mdn -agreements-of- Borrower— uunmmed—nm—a—-@enstmctw rknan—kgmcnmt—bcnvccn*{:cndmd

QUOLGTES

all other sums, wnh interest 1heri‘on advanced in ‘luorddn«.g hen.wuh to prru“’ the security af thls Instrument; and
(e) the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant, convey and assign to Lender [the—leasehold-esinte—pursugnt-to-a--euse: {herem——-—gmundnleusel'-i:d-mcd
vhetween. O
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tn-and-to* | the rinwing described prop-

...................... , State of JHUUES o o' vemociinr s cese ﬁ(,‘(ﬁ

= Dalere bracketed mrq-iai if nar. compkud, .o . B . : remEme  Piean gveNTs iazé" imizsion

See E:\hibit: . ] _7 e
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TogerHER with all buildings. improvements, and lenements now or hercafter erected on the pregarty, and all
heretofore or hereafter vacated alleys and streets abutting the property. and all casements, rights, abpurienances,
rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant 1o the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, applmnces and
goods of every nature whatsoever now or hereafter located in. or on, or used, or intended to be used in connection
with the property, mc.ludmg. but not limited 1o, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, waler, air and light: and all elevalors, and related machinery and equipment, fire prevention and
catinguisking spparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks. ranges, stoves, refrigerutors, dishwashers, dlcposalq washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, atiached floor coverings, furniture,

pictures, antennas, trees and plants, and all.okher. persanal. propexty.necessary..for..the
operation.af. the. real.estate

»

s ol of‘ which, mdudmg replacements and addmons thereto,
shall be deemed to be .md remain a part of the real property covered by this Instrument; and all of the loregoing.,

taogether with said pmpeny { or the leaschold estate in the event this Instrument is on i leasehold) are herem referred
10 as the "“Praperty™.

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leaschold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of cither lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend gencrally the title to the
Propeny agdmsl il claims and demands, suhjccl ta any easements and restrictions listed in a schedule of cxccpuons o
coverage in any title insurunce policy insuring Lender's interest in the Properry.

(page 2 of 8 pages}



G o, sl N QEEICIALLEOPY,

l.. PAYMENT OF PRINCIPAL AND IN‘I‘EREST Bcrmwcr shall prompa]y pay when due the prmt:lpa[ of and mu:res( on the indebledness
evidenced: by the Note, any prepayment and late charges provided in the Note-and all other sums secured by this Instrument.

. ‘2. FUNDS FOR TAXES, iNSURANCE AND OTHER CHARGES Quhjr:u to upplicable law or 1o a written waiver by Lcndcr, Borrawer shali
pay Lcndcr on the day momh!y ms:a!lmcms of pnnclpal or wnterest are payable under the Note (or on another day designated in writing by
Lendcr), ‘until the Note is paid in qu a sum (m:rcm' “Funds™) equal to one-tweilth of (u} the yearly water and sewer rates and taxes and
-:uscssmr:ms which may be levied on the. Pmpeny. (b) the yearly ground rents, ‘ifany. (&) the yearly premium installments for fire and other hazard
msumnce. rent loss insurance and ‘such mh-:r insurance covering the Propcny as Lender may reguire pursuant to paragraph 5 bergol, {d) the yaarly
premium-inscallments for morgoge, insurance, if uny, and (e} if this !nxtrument is.on u leasehold, the yearly Rxed rents, if any, under the ground
‘lénse, all as rensonably estimited initinlly and from time io lime by Lender on the basis of assessments and bills and reasonable estimates theresl,
Any waiver by Lender of*a requinement that Borsower pay such Funds may-be revoked by Lender, in Lender’s sole discretion, at any time upan
notice in writing to Borrower. - Lender may require Borrower to pay 1o Lender, in advance, such other Funds for cther 1axes, charges, premiums,
ansessments and impaositions in connection with, Borrower ar the Property which Lender shall reasonably deem nevessary to protect Lender's
interests { hecein “Other Impositions™ ). Unless otherwise provided by applicable law, Lender may require Funds lfor Qther Impositions to be paid

" by Bormwcr in o lump sum or in penodu: ms\mlmt:ms. al Lendet's option.

Thc Funds shall be he!d in an msmuuon(s,l the dcpo..ul.s or xceaunts of whu:h are insured or guaranieed by a Federal or state agency
{inclugding Lender if Lender.is such aninstitwrion ). Lender shall apply the Funds 1o-pay. said rates, renls, iaxes, asscssments, insurance premiums
and Orher Impositions o long as Barrower is not in breach of any cavenant or agreement af Borrower in this lasirument. Lender shall make po
charge for so holding and applying the Funds, analyzing siid assoum or for verlying and compiling said assessments and bills, anless Lender pays
Borrower iaterest, earnings-or profits on the Funds and ‘applicable law permits Lender 1o make such a charge. Barrower and Lender may agree in
writing at the tme of exccinion of this insirument-that interest on the Funds shall be paid to Borrawer, and unless such agreement is made or
‘apoticable faw requirel inerest, earnings or profits 1o be paid, Lender shali not be requined to pay Borrowsr any interest, earnings of profits on the
Funds, *Lender shall giv='0 Barrower, withaut charge, an annual sccounting of the Funds in Leénder’s nermal fermat showing credits and debits 10
the- Funds and 1the purpo- tur which each debit to the Funds was made. The Fundy are pledged as additional security Far the sums secured by this

lnsrrumcm

If the amount of the Funds hnd by Le-xdcr at the time of the annual accounting 1hereof shall exceed the amount deemed necessary by Leader
to provide for the paymen? of wail- und sewer raies, laxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
axcess shall be credited 1o Borroweroa he next monthly instalimient or instafiments of Funds due. If at any time the amount of the Funds helfd by
Lender-shall be less than the amountdeessed necessary by Lender to pay water and sewer raies, taxes, assessaents, insurance premiums, rents and

" Other Impositions, as.they [al due,.Boi-av ee shall pay to Lender any amount nccossary 1o make up the deficiency within thiny days sfter notice
fram Leader to Borrower rcquesling p.':':.-em thereof )

Upon Eorrowcr s breach of xmy «:ovenaru ar ‘g' cmcm of Borrower in this Insirument, Lender may apply, in any amount and in any arder as
Lendcr shul' determine in Lender's sole dzscrcuor any Funds heid by Eender at the time of application (i) to pay rates, rents, taxes, assessments,
insuranee premiums and 0!h¢: lrnposmcns whach are 7' ow ¢r will hereafter become due, or (ii) as & credit against sums secured by this Instrument.
Upon payment in full of ail sums secared by this Tnst-ument. Lender shall promplly refund o Borrower any Funds held by Lender.

3. APPL]CATION OF PAYMENT@. Untcss .lppht.:tblc 1w r"wxdn.s ntherwuc, all paymems received by Lender fram Borrower vnder the Note
or this lnstrument shall be applicd by J,.cndg:r in the followint arle”of prianty: {i) amounts payable to Lender by Borrower under paragraph 2
hereor: (i) interest peyable on the Nete; (i) principal of the Nol=i-{iv) interest payable on advances made pursuant wo paragraph 8 hereof: {v}
principal of advances made pursuant to puragraph 8 hereof; (vi} i terest nayable on any Fu(un: Advance, provided that if more than one Future
Advance is outsusnding, Lender may apply payments received umang the 2 mounts of interest gayable en the Future Advances in such order as
Lender, in Lender’s sole discretion, may determine; (vu) principal ot any Fuwure Advance, provided that il more than one Fuiure Advance is
outsianding, Lender may apply payments received amoag the principal balincts of the Future Advances in such arder as Lender, in Lender’s sole
discretion, may determine; and {vili) any other sums-sccured by this Insiinint in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, at Lender’s oplion, apply any sums payalle pursuant 1o paragraph 8 hereof prior 1o interest on and priacipal
of (hc Note, but such application shali not otherwise affect the order of priority ¢ apalication specified in this paragraph 3.

4. CHARGES: LIENS. Borrawar shall pay all waser and scvver:m:cs. rents, taxes, alse!smenis, premiams, and Other Impositions attribuiable to
the Property at Lender’s option in the mannee pravided under paragraph 2 hereof o i, not paid in such manner, by Borrower making payment,
wheén due, directly 1o the payee thereol, ot in such ather manner as Lender may designate in wating, Borrower shall prompily furnish to Lender all
nntices of prmounts due under this paragraph 4, und in the event Bomower shall make paymert direciy; Borrower shall promptly fiscaish to Lender
receipts evidencing such payménis. Borrower shall promptly discharge any lien which has, or may have, priority over or equality with, the lien of
this Instrument, and Borrower shiall pay, when due, the claims of all persons supplying fabor or (137 dals 16 or in connection with the Propeny.
Without Lender's prior written permission, Barrower shall not sllow any lien inferior to this Instrumrit ¢ be perfected agninst the Propenty,

3. 'HAZARD INSURANCE, Borrower shail keep the improvements now existing or herealter erected oa thr Pmpeny'msumd by carriers a1 all
l:mcs mnsfacmry 10 Lender agmnst loss by fire, hazards included wuhm the 1erm "extended coverage™, rent loss and such other hazards, casualties,
Imhumcs and centingencies as L:nder {and, nl‘xhls Instrument is on'a ledsehold, the ground lease) shall require and {insuch amounis and for such
permds as Leader shall require. Al premiums on insurance poljcu:s shall be paid. at Lender’s option, in the manier pe wided under pnmgraph 2
hercof. or by Borrower making puymcm when dus, dnremly to the carrier, or in such other manner as Lender muy Aisi(nate in writing.

* All insurance polivies and renewals thereof shuli be in @ form acceptable to Lender and shail include a siandard munzage clavse in favor of
und in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall prompily furaisa (o ) ender all renewal
aotices and al receipts of paid premiums. At icast thirty days prior 10 the expiration daie of a policy, Borrower shall delivertocunder a renewal
po!(cy in form saisfactory Lo Lender. 1f this Jnstrument is on u feasehold, Borrower shall furnish Lender a duplicate of ail policics, Jenewal notices,
renewal poticies and receipts of puid premiums if, by vieue of the ground lease, the ariginals thereof may not be supplied by Borrower 0 Lender.

‘In the cvent of toss, Bormwer shah gwe 1mmt.dmie writien notice o the insurznce ‘carrier and 10 Lender, Borrower hereby authorizes and
‘empowers Lender as mlnrncy—m -fuct for Bormwar ta make proof of loss, 1o Jd,]u'-t and compromise any claim under insurance policies, 10 appear in
and prosscuts any action arising from' such insurance policies, 1o collect and receive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred.in the collection ef such proceeds; provided however, that nerhing contained in this paragraph § shail require Lender to incur any expense
ar take.any action hereunder. - Borrower funther autharizes Lender, at Lender’s opiion, {a) io hold the balance of such proceeds to be used w
reimburse Borrower for the cost of reconstruction or repair of the Property or (b to apply the balance of such.procacds o the payment of the sums
secured by this Instrument, whether.or nos then due, in the order of application set forth in pacagraph 3 hereof (subjcct, however, to the rights of
the lessor under the ground lease if this lastrument is on a, leaschold ).

If 1he insutance proceeds are held b)r Lcndcr to reimburse Borrower for the cost of restoration and rcp;ur of the Property, the Propeny shall be
cestared 1o the eguivalent olits ariginal condluun or such other cond:uon as Lender muy approve in writing. Lender may, at Lender's oplion,
cundition disbursement of said procgeds on Lender's approval of such plans and specifications of &n architect satisfactory te Lender, contractor’s
mst e:-tlmates. art'huccr s cemﬁcalcs. waivers af liens, sworn statements of mechanics and materialmen and such other evidence of costs, percentage
,complcuon of construcrian, .xpphcauon of payments, and satisfaction of liens as Lender may reasanably require, If the insuranse proceeds are
npplicd to the payment of the sumg, sccurcd by tkis lnsrrumcm. any such application of proceeds 1o principal shall not extend or posipone the due
dates of the monthly installments referred to in pamgmphs ! and 2 hereof or change the amounts of such installments. I the Propfrty is sold
puisuant to paragraph 27 hereof or if Lender acquires ritle fo the Propeny, Lender shall have all of the righa, title and interest of Bofrower in and 10
any - insuriace policies and nnedmed premmms thereon and in and 1o the proceeds resulting from any damage to-the Propenty prict o such sale or
.acquisition. . . :

6. PRESLRVATION AND MMNTENANCL OF FROPER TY; LEA';E.HOLDS. Borrower (a4} shall not commii wust: or permit impairment or
detericration of the Property, () shall noi ubandan the Propenty. () shail restare af repair promptly and in @ good and workmanlike manner all
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or any part of the Propeny to lhqu “E‘ mnlEndiIthIrAlmndiG @rEny ;Mve in writing, in the event of n;:y

damage, injury or loss therele, whether or net insurance progeeds are avatlable to cover in whsale or in part the costs of such restoration o7 repair,
{d} shall keep the Propeny, including improvements, fixtures, equipment, machinery and appliances thereon in good repair and shall replace
fixtures, equipment, machinery and appliances on the Propenty when necessary to keep such items in good repair, (¢} shall comply with ol} laws,
ardinances, regulations and sequirements of any governmental body applicable to the Property, () shall provide for professional managemens of
the Property by a resideatial rental propeny manager sausfaciory 1o Lender pursuant to a eontract approved by Lender in writing, vnless such
requirement shall be waived by Lender in writing, (g} shall generally operate dnd maintain the Property in a manner (o ensure maximum rentals,
and (h) shall give notice in writing to Lender of and. unless otherwise directed in writing by Lender, appear in and defend any action or proceeding
purporting to affect the Propeny, the security of this [nstrument or the rights or pawers of Lender. Neither Borrower nor any tenant or other person
shalt remove, demolish or alter any improvement now existing or hereafler erected on the Propenty or any fixture, equipment, machinery or
applinace (n ar on the Propeny excepr when incident io the replaccient of ixtures, equipment, achinery and appliances with items of like kind.

11 this Instrument is on a leaschold, Borrower (i) shall comply with the pravisions of che ground lease, (1) shall give immediaie wrizten notice
1o Lender of any default by lessor under the ground lease ar of any notice received by Borrower from such lessor of any defauit onder 1the ground
lease by Borrower, {idd) shall exercise any option to renew or extend the ground lease and give written confirmadon thercof to Lender within thimy
days after such option becomes exercisable, (iv) shall give immediate written notice 1o Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, i required by Lender, shall permit Lender as Borrower’s attorney-in-fact to control and act for
Borrower in any such remedial proceedings and (v) shall within chiny days afler request by Lender obiain from the lessor under the ground lease
and deliver te Lender the lessor’s estoppel cerntificate required thereunder, if any. Borrower hereby expressly wrensfers and assigns o Lender the
benefit of al} covenants conizined in‘the ground leuse, whether or not such covenants run with the land, hut Lender shall have no liability with
respect to such covenanis nor any athel covenants contained in the ground lense.

Borrower shall pot surrender the leasehold estale and interests herein conveyed nor terminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express writien consent of Lender, alter or amend said ground lease. Borrower covenznis and
agrees that there shal’ ot be a raerger of the ground lease, or of the lcasehold estate created thercby, with the fee estate covered by the ground
lease by reason af Lald fraschold esiate or »aid fee estate, or sny part of either, coming inte comman ownership, unless Lender shall conseqt in
writing to such marger: i Porrowsr shall acguire such fed esiate, then this Instrument shall simultancously and withous further action be spread so
an 0 hecome a lien on' surh fee esrate.

7. USE OF PROPERTY. uJres: required by applicable law or unfess Lender has otherwise agreed in wriung, Borrower shall not zllow changes in
the use for which alf or any purufihe Property was intended at the vime this Instrument was executed. Borrower shall not initate or acquiesce in a
change in the zoning classificaticn o the Propeny without Lender’s prior wntten consent.

8 PROTECTION OF LENDER'S SEZ_URITY. If Bosrrower fails to perform the covenants and agreements contained in this Instrument, or if any
action or proceeding is commenced whicl uffxcts the Property or Uil thereto or the interest of Lender therein, including. but not limited to, erninent
domain, insalvency, code enforcemenior arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option may
make such appearances, disburse siach sums snd take such action as Lender decms necessary, in its sole discretion, to protect Lender's interest,
including, but not limited to, (i} disbursemenzafaitorney’s fees, (if) sniry upon the Propeny to make repairs, (iii) procurement of satisfagtory
insurance as provided in paragroph 5 hereof, and (iv)fthis Instrument is on a feaschold, exerise of any opiion p renew or exiend the ground
lease an behalf of Borrower and the curing of any defaull ol Borrower in the 1erms and conditions of the ground lease.

Any amounts disbursed by icpder pursuant to this payagraph 8, wilh interest thercon, shall beeome addiionat indebiedness of Borrower
secured by this Insirument. Unlese Borrower and Lender czi¢7va other terms of payment, such amounts shatl be immediately dur and payzble and
shall bear interest from the date of disbursement at the rate ste e’ in the Note unless cullection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shaldicar intercst at the highest rate which may be collected from Borrower under
applicable Inw. Boarrower herebhy covenants und agrees that Lenler sh»Y be suhrogated 1o the Hen of any mortgage or other lien disviia:ged, in
whole or in part, by the indebtedness secured hereby. Nothing contailied ir this paragraph 8 shall require Lender to incur any expense or take any
action hersunder.

9, INSPECTION. Lender may make or cause to he made reasonable exvirss'upon and inspections of the Propeny.

10. BOOKS AND RECORDS. Borrower shall keep and maintain at al! tismes at Zorrower's sddress stated below, or such other place as Lender
may upprovs in writing, complete and aceurate books of accousts @nd records adiguate to reflect correctly the results of the operation of the
Propenty and copies of all written coatracts, leases and other insiruments which affect (pe Propenty. Such books, records, contracts, leases and other
insuruments shall be subject 10 cxamination and inspectioa a1 any reasonable ume by .zuder. Upon Lender's request, Borrower shall fumnish o
Lender, within one hundrcd and twenty days afier the end of each fiscal year of Borrower, a Vaionce sheet, a staiemeni of income and expenses of
the Propernty and a statement of changes in financial pusition, cach in reasonable detail and crtified hy Barrower and, if Lender shall require, by an
independent certified public accouatant. Borrewer shall furnish, together with the foregong flancial statements and at any other time upon
Lender’s request, & rent schedule for the Property, centified by Borfower, showing the name of cact ey ant, and for cach tenant, the space cccupied,
the lease expiration dute, the rent payable and the reni paid.

11, CONDEMNATION. Borrawer shall promptly noufy Lender of any action or proceeding reladr g w any coademnation or oher taking,
whether direct or indirect, of the Property, or part thereol, and Borrower shall appear in and prosecute £a) such action or proceeding unless
atherwise directed by Lender in writing. Borrewer authorizes Lender, at Lender's opttion, as attarncy-in-fac. fk r Borrower, to commence, appear in
and prosecute, in Lender's or Borrower's name, any action or procceding relating 1o any condemnation or otheraking of the Property, whether
direct or indirect, and o settle or compromise any claim in connecuun with such condemnation or other 1akii g The proceeds of ary award,
payment o clairm for damitges. ditect or consequential, in connection with any condemnation or other taking, wicibr direct or indirect, of the
Property, or part thereof, or far conveyances in lieu of condemnation, are hereby ascigned 10 and shall be paid 1o Lendersuhiect, if this Insirumem
is on a leasehold, to the fighis of lessor under the ground jease.

Bortower authorizes Lender to apply such awards, paymenis, proceeds or damages, after the deduction of Lender’s c.prises incurred in the
collection of such amounts, at Lender's option, to restaration or repair of the Property or to payment of the sums secured by this Insirament,
whether or aot then due, in the order of application set forth in paragraph 3 hereof, with the balance. if any. to Barrower. Unless Borrower and
Lender otherwise agree in writing, any application of proceeds 10 principal shall not exiend or postpore the due date of the mondhly installments
referred to in paragraphs i and 2 hereol or change the amouns of such installmems. Borrower agrees to execuie such further evidence of
assignment ol any awards, procecds, damages or claims arising in connection with such condemnaton or 1aking as Lender may require,

12, EORROWER AND LIEN NOT RELEASED. From tme 1o ime, Lender may, at Lender's option, without giving notice: to or obtaining the
consent of Borrower, Barrawer's successors of assigns or of any junior Yenholder or guaruntors, without liability on Lender’s part and
notwithsianding Borrower's breach of any covenant or agreemert of Borrawer in this Insrrument, extend the time for paymeant of said indebtedness
or any part thereof, reduce the payments thereon, release anyone liable on any of said indebtedness, accept a renewal note or notes therefor, modify
the werms and time of payment of said indebiedness, release from the iien of this Instrument any part of the Propernty, take or release other or
additional security, reconvey any pant ol the Property, consent to any map or plan of the Property, consent to the granting of aay casement, join in
any exiension ot subordination agreement, and agree in Wwriting with Borrower to modily the rate of interest or period of amortization of the Note
or change the amount of the monthly instaliments payable thereunder. Any actions taken by Lender pursuant to the terms of this paragraph 12
sha!l not affect the obligation of Borrawer or Bormower's successors or assigns so pay the sums secured by this Instrument and 1o observe the
covenunts of Borrower contained herein, shall not affect the guaranty of any person, corporation, parsnesship or other entity for payment of the
indebiedness secured hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonable service
charge, together with such title insurance premiums and attorney’s fees as may be incurred at Lender's aption, for any such action if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise
afforded by applicable law, shall nnt be a waiver of or preclude the exercise of any right or remedy. The acceplance by Lender of paymens of any
sum secured by this Instrument after the due date of such paymen: shall not be a waiver of Lender's right 1o either require prompt paymeat when
due of all ather sums so secured or w declare a default for failure 10 make prompt payment. The procurement of insurance or the payment of taxes
or other liens or churges by Lender shall not be a waiver of Lender’s right 10 accelerate the marurity of the indebiedess secured by 'this Instrument,
nor shall Lender's receipt of any awards, procecds or damages under paragraphs 5 and || hereof operate 10 cure or waive Borrower's defanls in
payment of sums secured by this Instrument. . . .

’ {page 4 of 8 pages)




'14. EQ‘I‘OI’PEL CERTIFICA N of a csl der with a written statement, duly
.- acknowledgeéd, setting forth the lns Hme: or mh T del‘ensc which exists against such
: jsums and thc ohhanucns nt‘ this !nnrumem - )

ls. UNII-'ORM COMMERCIAL CODE SECURlT\’ AGRI-.EMENT This Instrument is ml:ndcd 10 be a security agreement pursuant to the
Uniform Commercial Code Tor-any of the'items specified above as part of the Property which, under applicable law, may be subject 1o 2 security
interest pursuant to the Uniform. Commarcial Code. and Barrower herchy grants Lender a security interest in said items. Borrower agrees that
Lender may file this Instrument, or a reproduction thereod, in the real extate records or other appropriate index, as u fingnding statement for any af
the items specified above s paruof the Pmpcny Any reproduction of this [nstrument or of any other secunty agreement or financing stalermnent
shall be sufficient as a financing stat * In addition, Borrower agrees (o execute and detiver to Lender, upon Lender's request, any financing
statements, as well as extensions, n:m:wuls and amendments thereol, and reproductions of this Instrument in such form as Lender may require to
perfect u security interest with respect (o said items. Borrower shall pay all costs of filing such financing stalements and any extensions, renewals,
nmmdmems and releases thereof, sid shalt pay all reasonable costs and expenses of any record searches for finnncing statements Lender may
reasonably require. Without ‘the prior wriiten consent of Lender, Borrower shall not create or suffer te be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replace ments and additicas therew. Upon Borrower's breach ol any covenant
or agreement of Borrawer contained in this Instrument, including the cavenanis to pay whea duc all sums secured by this Instrument, Lender shall
have the remedigs of & secured party under the Uniform Commercia)l Code and, at Lender’s optien, may also invoke the remedies provided in
parasraph 27 of this Insirument as tw such ilems. In exercising any of said remedies, Lender may proceed against the items of teal property and
any items of personal property spcuﬁed above as purt of the Property separately or together and .in any order whatsoever, without in any way
" affecting the availability of Lander’s remedics under the Uatform Commescinl Code or of the remedics provided in paragraph 27 of this instrument.

16. ‘LEASES OF THE PROPERTY. - As used in this psragraph 16, the word “lecase” shall mean “sublease” if this Instrument is-on & leaschold,
Borrower shall comply with and observe Borrower's obligations as landlord under all leases of the Property or any pan therecf, Borrower will not
lcase any portion of the Propérty for non-residential use-except with the prior written approval of Lender. Borrower, at Lender's request, shali
furnish Lender with ¢xesuted copies of all feases now existing or hereafter made of al or any pan of the Property, and all leases now or hereafter
entered into will be infurm and subsiance subject to the approval of Lender. Al leases of the Property shalt specifically provide shai such leases
are sutiordinate to thisunstrument; that the tenant attoms o Lender, such attorament to be effective upon Lender's nequisition of title w the
Propeity; that the teriant Lgrees to execute such further evidences of atornment as Lender may from time to time fequest; that the artornment of the
tenant shull not be werminmies. 2y foreclosure; and that Lender may, ai-Lendes's opuon. accepl or reject such actoriiments. Borrower shall not,
without Lender’s written coienr, execute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all
or :my pant of the Property proy mn; for a term of three yurs or more, pcmut an assignment or sublease of such a lease without Lender's written
consent, of request or consent 1o he: subordination of any lease of all or uny pan of the Propernty Lo any lien suberdinate (o this Instrument. IF
Borrower becomes aware thal any teran’ pmpuses te do, ur is doing, any act or thing which may give rise to any nght of set-glf against rem,
Borrawer shall (i} take spch steps as shoil bz reasonably calculated 1o prevent the accrual of any right o a set-off againsg rent, (i} notify Lende:
thereol and of the amaunt of said set-uns, and Liii} within ten days afer such accrual, reimburse the tenant who shall have acquired such right to
set-off or take such other steps as shall eflecrivel s discharge such set-off and as thall assure that rents thereafter due shall continue 10 be payable
wuhaut set-off or deduction.

Upon Lender's request. Borrower shalt assign t¢' Lencer, by written instrument satisfctory to Lender, all leases now existing or hercafter made
-of all-or any pan of the Praperty and.ail decadty degsibo-made by fenanis in connection with such leases of the Propenty, Upon assignment by
Borrower 10 Lender of any leases of the Property, Lendor st.ali have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the right 10 modify, extend or termiiate such existing leases and 10 eXecute new leases. in Lender's sole discreuon.

- §7. REMEDIES CUMULATIVE. Each retnedy pravided in th s Instrément is distinct and cumulative to ail other rights or remedies under this
instrument or afforded by law or equity, and may be exercised conciirrently, independently, or successively, in any arder whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. ¢ barrower shall voluntarily fiie a petition under the Federal Bankruptcy

- Attt as such’ Act may frem time 1o time be amended; or under -any sirdry or successo- Federal statute relating to bankruptcy, insolvency,
arangements or recrganizations. or under any state bankrupwicy or insolvincy pet, or file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts; or if Borrower shall fail to obtain 5 vacation Ut s &y of involuntary proceedings broughi For the reorganization,

 dissolution or liguidation of Borrower, or if Borrower shall be adjudged a bankrujt. Giif a lrustee of receiver shall be appointed for Borrower or
Borsower's property, or if the Propeny shali bécome subject to'the jusisdiction of a ‘Seriern] bankruptey court or similar state courr, or iff Bormower
shall make an assignment for the beneft of Batrower’s creditors, or if there is an ai*m.ament_sxecution or other judicial seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may, at l.enduc’s option, declare all of the sums secured by this
Instrumznt o be immediately due and payzble without prior niatice ta Borrower, and Lender may. invoke any remedies permitted by paragraph 27

_of this Instrument. Any litorney's fees and other expenses incurred by T.ender in connectior] rich Borrower's bankruptcy or-any of the other
aforesaid evenes shal! be additions) indebtedness of Borrower secured by this Instrument pursdcnvio paragraph 8 hereof,

19.. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUa (¢ TZON, On sale or trapsfer of (i) all or
any pan ol the Pmpeny. or aay interest therein, ac (i) benefcial interesis in Borrower (3 Borrower is noi 9 natural person or persons but is a
corparation, partnership, trust or other. legal entity ), Lender may, at Lender's option, declare all of the suns secured by this Insuument to be
immediately duc and payable, and Lender may invoke any remedies permitted by pasagraph 27 of this Instrume it This aption shall not apply in
caze of

(a) transfers by d.evi,;c.or descem or by operavion of law upon the death of a joint tensat or a p:mncl:

(b} sales or wransfers when the transferee's creditworthiness and management ability are satisfactory to Lindér and the transferce has
executed, prior to the sale or transfer, a wnitten assumption agreement containing such terms as Lender may reqzicz 'ncluding, if required
by Lender, an increase in the rate of interest payable under the Note;

{c) the grant of a leaschold interest in a pant of the Propeny of three years or less {or such longer lease term as Lende( sy permit by prior
written appravil} not containing an option to purchase {except any interest in the ground lease, if this Instrument is on a leasehold ); 7

(d) sales or transfers of ‘beneficial interests in Borvower provided that such sales or transfers, together with any prior 'sales or transfers of

- baneficial interests in Borrower, but excluding sales or transfers under subparagraphs (2) and {(b) above, do not resuit in more than 49%

: ¢ of the beneficial interests in Borrower having-been sold or transferred since commencement of amortization of the Noce; and

(e) sales or transfers of fixtures or any personal property pursuunt to the first paragraph of paragraph & hereof.

20. NOTICL Exucp: for, :my noucc requucd under applicable law 10 be given in another manner, (a) any notice 10 Borrower provided for in this
Instrument or in the Wote shall be gwm by maiting such notice by certified mail addsessed (0 Borrower at Borrower's address stated below or at
such other addn‘ss as Borrower may dcstgn.nc by notice 1o Lender as provided herein, and (b} any notice 1o Lender shall be given by certificd
mual. fetum rec-::pl requested, ta Lendcr s address stated herein or w such other address as Lender may designate by notice to Borrower as
pmvaded herein. Any notice pmvn:h:d t‘or in this Inurumcm or in the Note shal be deemed to have been given to Borrower or Lender when given
in the mapner designated heremn. .

2}, SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements

herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 1o the

provisions of .paragraph 19 hercof. All toverants and agreements of Borrower shall be joint and several. In exercising any rights hereunder or

taking any actions provided for herein, Lender may act through its employecs, agenis or independeny contractors as autharized by Lendar. Thc

;apuom and headings of the paragraphs of this lestrument aze for oonvcnienoe oanly and are not 10 be uscd 10 interpret or define the provisions
ereof. '

22, UNIFORM MULTIFAMIL\’ INSTRUMENT; COVERNING LAW,; SEVERABILITY. This form of muhifpmily instrument combines
umrorm covenants for, nnhonnl use and’ non-umform covcndn!s wuh limited variations by junisdiction o constitute a um!‘orm secumy instrument
covening real propenty. and relatcd ﬂ:mres and personal propcny This Instrument shall be governed by the law uhhc jurisdiction in which the
Property is located. In the evens’ that' any provision of chis Instrument or the Note conflices with applicable law, such conflict shall not affect other
provisions of this Insirument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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Instrument and the Note are deLJd NQ:II::. E 'ﬁEICG'I’ALNﬂm'E lhe¥um of interest or other charges

parmitied to he coliccted from Borrower is interpreted so that any charge provided for in this Instrument or in the Noie. whether considered
separately or tegether with other charges Jevied 1a connection with this Instrument and the Note, violates such law, and Borrower is catitled 10 the
benefit of such law, such charge is hereby reduced 0 the exient necessary to efiminate such violation. The amounts, if any, previously paid 1o
Lender in excess of the amounts pavable to Lender pursuant to such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness cvidenced by the Note. For the purpose of determining whether any applicable iaw limiting the amount of interest or other charges
permitted to be cnllecied rom Borrower has been violated, all indebiedness which is sccured by this Instrument or evidenced by the Note and
which constitutes interest, as well as ail other charges levied in connection with such jndebtedness which constitute interest, shall be deemed 1o be
allocated and sprend aver the stated term of the Note. Unless atherwise required by applicable taw, such aliocation and spreading shall be effecied
in such a manner that the rate of interest camputed thereby is uniform throughout the stated term of the Note.

23, WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any siatute of limitauons as a bar wn the
enforcement of the lien of this Instrument or to any action brought 1o enforce the Note or any other obligation secured by this [nstrument.

24, WAIVER OF MARSHALLING. Notwithstanding the existence of any ather secunty interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Propeny shall be subjected to the remedies provided herein.
Lender shaill have the right 1o determine the order in which any or alt portions of the indebtedness secured hereby are satisfied from the proceeds
realized bpon the exercise of the remedies provided herein. Botrower, any party who consents to this Instrument and any party who now or
hereufter ucquires a security interest in the Property and who has actual or wanstructive notice hereof hereby waives any and all right to require the
marshalling of assets in connection with the exercise of any of the remedics permirted by applicable law or provided herein.

25— CONBTRUGFION-LIAN- FROMISIOMS. . Borsowsr-agrecs—io-comply-with-1be -covenants.-and- conditions -of-the-Construction-Laasd
Agreemert, if ony, which is hereby incorparated by reference in and made a pan of this Instrument. All advances made by Lender puw!‘é‘:hc
Constructian Loan Agreesicat shall be indebtedness of Barrower secured by this Instrument, and such advances may be obligajoryis provided in
the Construction Loar Apreement. All sums disbursed by Lender prior to completion of the improvements to pmlcc’l,lh:_acfurily of this Instrument
up 1o the principal Zmouw.t of the Note shall be treated as disbursements pussuant to the Construction Loan Agrefment. All such sums shall bear
intesest fiom the date of ~icbursement ai the rate stated in the Note, unless collection from Burrouig:znf’fﬁicresl at such rate would be contrary to
applicable law in which'ev-avsuch amounts shall bear interest at the highest rute which may becollected from Borower under applicable law and
shall be payable upon not.ce/irom Lender to Borrower requesting payment therefor

From time to time as Lié¢ndos Soems necessary (o protect qulcr's'iﬁf:tcﬁls. Barrewer shall, upon request of Lender, exccute and deliver 1o
Lender, in such form as Lender shail direct, assignments ol amy and ail rights er claims which relate 0 the construction ol the Property and which
Borrower may have against any parivsupiying gr,,who’ﬁs supplied labor, materials or services in connection with construction of the Property. In
casc of breach by Borrower of the coveran s-arid conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or withoat entry
upon the Propernty, (i) may iﬂ){okc"{.ﬁy »£4ne rights or remedies provided in the Construction Loan Agreemem, {ii) may accclerate the sums
secured by this Innru'mcm"é‘nd invoke those roinedies provided in paragraph 27 hereof, or (iii) may do both. I, afier the commencemeni of
nmoniulio/ngc.:hc'ﬁme. the Noie and this Instnimeat are sold by Lender, from and after such sale the Construction Loan Agreement shall cease
to be mn of this (nstrument and Borrowes shafl nos assert any right of sei-off, counterclaim or other daim or defense arising ouwt of or in

tth-the-Constroction-Eoan-Agreement-ag ina the-obligations oitheMote-and this Jastzumepgt.

8. ASSIGNMENT OF RENTS; APPOINTMENT OF -RECEIVER: LENDER IN POSSESSION. As pan of the consideration for the
indebtedness evidenced by the Note, Borrower hereby abialu el and unconditionally assigns and transfers to Lender all the rents nnd revenues of
the Property, including those naw due; past due, or w0 becomr du: b vinue of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardless of to whom the rents and reveziars of the Property are payable. Borrower hereby authorizes Lender or Lender's
agents 1o collect the aforesaid rents and revenues and hereby dire ts each tenam of the Property o pay such rents 1o Lender or Lender’s agents;
provided, however, that prier ta writien notice given by Lender to Borriwe! of the breach by Borrower of any covenant or agreement of Borrower
in this Insirument, Borrower shall collect and receive zl! rents and rev=nucs of the Property as trustee for the benefit of Lender and Borrower, to
apply the rents and revenues 5o collected o the sums secured by this Insvinent in the order provided in paragraph 3 hereof with the balance, so
long as no such breach has vccurred, o the account of Borrower, it being ineried by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additional security only. Ugin Zelivery of written notice by Lender 1o Borrower of the breach by
Borrower of any covenani or agreement of Borrower in this Insttument, and wichout the necessity of Lender entering upon and taking and
mainiaining full control of the Property in person, by agent or by a court-appoinied ‘ec..ver, Lender shall immediately be entitied to possession or’
all rents and revenues of the Property as specified in this paragraph 26 as the same belon e due and payable, including but not limited to rents then
due and unpaid, and all such renis shall immediaccly upon delivery of such notice b= F<id by Borrower as trusiee for the benefit of Lender 6ily;
provided, howevaer, that the written notice by Lender to Borrower of the breach by Borrow:r shull contain a statement thay Lender exercises its
rights to such rents, Bogrower agrees thut commmencing upon delivery of such written notic: of Bolrower’s breach by Lender to Borrower, each
tenant of the Property shall make such rents payuble 10 and pay such rents 10 Lender or Lender's 2gents an Lender's written demand to each tenant
therefor, delivered to each tenant personally, by mail or by uclivering such demand (o sach rentiil wuit, without any liability on the pan of said
tenant to inquire further as to the existence of a default by Borrower.

Borrower hereby covennants thal Borrower has not executed any prior assignment of said rents, that B arrower has not performed, and will not
perform, any acts or has not execuled, and will not exceute, any instrument which would prevent Lender (rom exercising s rights uader this
paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or prepaymus. of anv of the rents of vhe Property
for more than two months prior to the due daces of such rents. Bormower covenanis that Barrower will not hereaf.er e llect or accept payment of
any rents of the Property more than two months prior 1o the dur dates of such rents. Borrower further covenanis that Bosrower will execute and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time to time reue e

Upon Bormower’s breach of gny covenant or agreement of Bomower in this Instrument, Lender may in persan, ¥y .jent or by a court.
appointed receiver, regardless of the adequacy of Lender's security, enter upon and teke and maintain full conuol of th: Pronenty in order to
perform atl rcis necessary and appropriate far the operation and maintenance thereof inciuding, but not limited to, the execution, cancellation or
modification of leases, the collection of all rents and revenues of the Propenty, the making of repairs to the Propenty anc the eaecution or
termination of contracts providing for the management or maintenanoe of the Property, all on such terms as are deemed best to protect the sceurity
of this Instrument. In the event Lender elecis to seek the appoinument of a receiver for the Propeny upon Bommower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to receive a reasonable fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shaill be applicd first to the costs, if any, of t1aking conwro} of and managing the Propeny and collecting the
renty, including, but not limited to, attorney's fees, receiver’s fees, premivms on receiver's bands, costs of repairs to the Property, premiums on
insurance policies, taxes, sssessments and other charges on the Property, and the cocts of discharging any obligation or linbility of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lender or the receiver shall have access to the books and
records used in the opération and maintenance of the Property and shall be liable to acoount enly for those rents actually received. Lender shall not
be linble to Borrower, anyone claiming under or through Barrower of anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

I the renws of the Property zre not sufficient o meet the costs, if 2ny, of taking controi of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebiedness of Borrower (o Lender secured by this Instrument pursuant to
paragraph 8 hereaf. Uniess Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender to Botrower requesting payment thereol and shall bear intercst from the date of disbursement at the rate siated in the Note uniess payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which mny be
cellected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents 2s provided

herein shall nat cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Propenty shall terminate at such time as this Instrument ceases o secure indebtedness held by Lender.
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