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MORTGAGE
i_:j If box is checked, this mortgage secures future advances.
THIS MORTGAGE is made this 10th day of March . 1993 _, between the Mortgagor,

Nichaolas F Testa and Catherine M lTesta, Husband and wife,
as joint tenants
(herein "Borrower”), and Mortgagee_Household Bank, f.s.b.
whuse address is 590 S Roselle Bd, Schaumburg, IL 60193
fheicin "Lender™). 3515849

The foliowing paragraph preceded by a checked box is applicable.

1 WHEREAS, Borrower is indebted to Leader in the principal sum of $ .
evifenced by Borrower’s Loan Agreement dated and any exiensions or renewnls thercof
(inchufing those rarsuant to any Renegotinble Rate Agreement) (herein "Note®), providing for monithly install ments of
prinvipal and in‘eres., including any adjustments to the amount of peyments or the contract rate if that rate is variable. with

the balunce of the indcehiedness, if not sooner paid, due and payable on

% ¥ | WHEREAS ~ Borrower is indebted to Lender in the principal sum of $ 19,900.00 . ur so much
thereot as may be advainced) pursuant to Borrower's Revolving Loan Agreement dated March 10,1993
and oxtensions and renewals-thieof (herein *Note*), providing for monihly installments, und interest ut the rate and under
the to.ms specified in the Note,/in:luding uny adjustmients in the interest rate if that rate is varisble, and providing for a
credit limit stated in the principal ~um above and an inilisl advance of § 19,900, 00 :

TO SECURE to Lender the répayment of (1) the indebtedness evidenced by the Note, with interest thereon,
incinding any increases if the contract rate (s variable; (2) future advances under any Revolving Loan Agreement; (3) the
pavinent of afl other sums, with interest therven advanced in accordance herewith to protect the security of this Mortgage;
and {4) the performance of covenants and agreemets of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender and Lender’s successors and assigns the following described propernty locuted in the County of

Co0K State of {Hlinois:
S

LR

0T 120 IN CANTERBURY UNIT 2, BEIGN A SUBDIVISION IN THE SOUTH

/2 0F SECTION 14, TOWNSHIP 41 NORTE, RANGE S, EAST OF THE THIRD "’?-p
PRINCIPLE MERIDIAN, IN COOK COUNTY, xWLLINIOS. 3—3
-
TAX#: 06-14-424-005
DEPT-01 RECORDINGS $27.50

. T#7777 TRAN 6378 93/17/93 12:29:00
L5597 2 WX 193497
¢ CODK COUNTY RECORDER
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which has 1 audress of 26 _Chavser Lane, Streamwood -

(Street) (City)

inois 50107 (herein “Property Address”™);
(Zip Code)
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TOGETHER with all the |1'L|JVN‘-Q\»I or EILAQIAL pQIQdR:Mﬂm!s. rights, lppunmmom"‘—' ~

and rents. al} of which shall be deemed 10 be and remain s part of the property covered by this Morigage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.”

Barrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property. and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances
of record.

rUNIFC’.‘RM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal! and Intcrest al Variable Rates. This mortgage secures all payments of principal and inlerest due
on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note.
Borrowers shall promptiy pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Suhject to applicable law or waiver by Lender, Borrower shall pay to Lender on the
day monthly payments of principal and interest are paysble under the Note, until the Note is paid in fuil, a sum (herein
“Funds™) equal to one-twelfth of the yearly taxes and assessments (including condomnivm and planned uait development
axsessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by Leader on the basis of assessments and bills and
reasonable estimates thereof., Borrower shall not be obligated to make such paymeats of Funds to Lender to the extent that
Borrower makes such ayments to the holder of a prior mortgsge or deed of trust if such holder is un institutional lenuler.

If Borrower pays ‘e 's to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guarantecd by a Federal Gr state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessmeris,insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said accadrs or verifving and compiling said assessments and bilis, uniess Lender pays Borrower interest on
the Funds and applicable low re-mits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage thalnserest on the Funds shall be paid to Borrower, and unfess such agroement is made or
applicable law requires such interist 2 be paid, Lender shall pot be required 10 pay Borrower any interest or eamings on the
Funds. Lender shal} give to Borroveer, without charge, an asnual accounting of the Funds showing credits and debits to the
Funds and the purpase for which eacii debitlc the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender! together with the future monthly instailments of Funds payable prior to the due
dales of lakes, assessments, insursnce premiurs wad ground rents, shail exceed the amount required lo pay said taxes,
assessnients, insurance premiums and ground iwnis_ss thoy fall due, such excess shall be, al Borrower's option, cither
prompily repaid te Borrower or credited ta Borrow(:r #n_monthly ipstallments of Funds. 1f the amount of the Funds held by
Lender shall nol be sufficient 1o pay taxes, assessments, inurance premiums and ground reats as they fall due, Borrower shall
pay to Lender any amount necessary to make up the deficie+o) in one or more payments as Lender may require.

Upoo payment in full of all sums secured by this Merigage, Lender shail promptly refund to Borrower any funds heid by
Lender. If under paragraph 17 hereof the Property is sold or th: Prcperty is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its-aoguisition by Lender, any Funds held by Lender at the time

of application as a credit against the sums secured by this Mortgago

3. Application of Payments. All paymems received by Lender undrei-the Note and paragraphs ! and 2 hereof shall be
applied by Lender first in payment of amounts payable to Lender by Borrowr« under paragraph 2 hereof, then to interest, and

then 1o the principal.

4. Prior Mortguges und Deed of Trust; Charpes; Liens. Borrower shait perfoii all of Borrower's obligations under any
morigage, deed of trust or cther security agreement with a fien which has priorily over this Mortgage, including Borrower's
covenants to make payments whea due. Borrower shall pay or cause to be paid alf wr¢s. assessmeats and other charges, fines
and imposilions sitributable to the Property which may attain & priority over this Mon{tag s, and leaschold payments or ground
rents, if any.

8. Mazurd Insurunce. Borrower shall keep the improvements now existing or hereafier erécted on the Property insured
against loss by fire, hazards included within the term “extended coverage,” and such other bazayis as Lender may require.

The insurance carrier plovidihg the insurance shaii be chosen by the Borrower subject 1o apprival bi- Leader; provided, that
such approval shal) not be unreasonably withheld. All insurance policies and renewals thercof shall be i1 a form acveptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceplable to jender .oo-der shall have the
right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or ouhes pacurity agreement

with 2 lien which has priority over this Mortgage.
1~n the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may nabs proof of Joss

i t made promptly by Borrower.
“H; the Property is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date notice iB

maited by Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized fo

cofjtt and apply the insurance procesds at Lender's option eilher to restonition or repair of the Property or to the sums
sec by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condoniniums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permii impairment or deterioration of the Property and
siall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage ir on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's ohligations under the doclamation or
covenants cresting or governing the condominiutn or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documeats.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option. upon rotice lo Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursusnt (o this paragraph 7, with interest thercon, at the contract rate, shall become
additionz! indebtedness of Borrower sscured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall he payable upon notice from Lender to Borrower requesting payment thereof. Nothing contsined in this

paragraph 7 shall require Lender to incur any expense ar taka any action hercundes.
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8. Inspection. Lender may teke or cause to be made reasonable eatries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor reluted to Lender’s interest
w the Properiy.

9. Uondemnution. The procesds of any award or claim for damages, direc! or consequentisl. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, ure hereby assigned
and shall ke paid to Lender, subject 1o the terms of any morigage, desd of trust or other security agreenwent with a lien which
has priocty over this Mostgage.

14. Horrower Not Released; Forbearance By Lender Not a Waiver. Extension of the une for payment or modification of
ameorti zation of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to reicase, in any manner, the liability of the original Borrower and Borrawer’s successors in interest. Lender shall not he
required to commence proceedings against such successor or refuse to eafend time for payment or otherwise modity
amortization of the sums secured by this Mortgege by reason of any demind made by the original Borrewer and Borrower's
muccessors in interest. Any forbsarance by Lender in exercising any right or remedy heraunder, ar otherwise affordedd by
spplicable iaw, shall not be a waiver of or preciude the exercise of any such right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants und agreements herein
contxined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subju.t to the provisions of paragraph 16 bersof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower whe oo agys this Mortgage, but does not execute the Note, (s) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Morgage, (b) is not personaliy hable on
the Note or nnder tlis 2lortgage. and {c) agrees that Lenuer and any other Borrower hereunder may agree (o extend, maodity,
forbenr. or make any otte. accommodations with regard to the terms of this Mortgage or the Note, without that Borrower's
comsent und withou! relesking, thet Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

1Z. Notice. Except for any wotice required under applicable isw to be given in another manner. (a) any notice to Borrower
provided for in this Mortgage sallcbe given by delivering it or by mailing such nofice by certified mal addressed to Borrower
at the Property Address or at sucli o.her address as Borrower may designate hy notice to Lender as provided heremn, and (b} any
notice to Lender shall be given %, certified meil to Lender's address stated herein or to such other uddress as Lender may
designars by notice to Borrower as provided herein. Any notice provided for in this Mortgage shail he deemed ta have been
given 1o Borrower or Lender when gives ir/the manner designated herein.

13. Goverring Law; Severability. The strieand loca! laws applicable to this Mortgage shafl be the Taws of the jurssdiction
in whivh the Property is locuted. The foregoiz g sontence shall not limit the applicability of Federal fuw to this Mortgage. In the
event that any provision or clause of this Mortgare Or the Note conflicts with applicable taw, such centlict shull not attect other
provisions of this Mortgage or the Note which Tzt be given effect without the conflicting provision, aml to this end the
provisions of this Mortgage and the Note are declasd o be severable. As used heretn, "costs,” "expenses,” and “atlorneys’
fees” inulude all sums to the extent not prohibited by apylicable lew or limited herein.

t4. Borrower’s Copy. Borrower shall be fumished a Conthrmed copy of the Note and of this Mortgags at the time ol
executinn or afler recordation hereof.

15. Robahilitation Loan Agreement. Borrower shall fulfill 71l of Borrower's obligations under any home rehabilttation,
improveraent, repair, or other loan agreement which Borrower entirs into with Lender. Lender, at Lender's option, may require
Borrow:r to execiuic and deliver to Lender, in a form acceptable (o/cender, an assignment of any rights, claims or delenses
which Borrower may have against parties who supply labor, matenals o7 »esvices in connection with improveiments
made (o th: Property.

16. Tiunsfer of the Property. If Borrower sells or transfers all or any part oi"the Property of an interest therein, excluding
(8} the creation of « lien or encumbrance subordinate to this Morigage, (b) a tianster by devise, descent, or by operation ol luw
upon the death of a joint tenant, (c) the grant of any leasehold interest of thrre years ur fess not containing, an option to
purchasc. (d) the creation of & purchase money security interest for houschold applivices, (¢) u transter ta & relativo resulting
from the death of the Borrower, (f)} a transfer where the spouse or children become/an/owner of the property, (g) a transter
resulting from a decree of dissolution of marriage, legal separation sgreement, or from’ an ineidental propurty settlement
agreemont. by which the spouse of the Borrower becomes an owner of the property. (h) A crensfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights.=¢€ occupancy o the property,
or (i} anv other transfer or dispositine described in regulations prescribed by the Federsl Hone Loan Bank Board, Borrower
shali causc 1o he submitted information required by Lender to evaluate the transferce s it a new=lord svere being imade 1o the
transters. Borrower will continue to be obligated under the Note and this Mortgage unbess Lepder releases Borrower in

wnling.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by rluy Morigage 1o be
Bruaediatoty due and payable. 1f Lender exercises such option to accelerate, Lender shall mail Borrower natiee of acceleration in
accordence with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the dute the notice is
maites or deliversd within which Borrower may pay the sums declared due. I Borrower fuils to pay such sums prior o the
expiration of such period, Lender may, without further notice or demand on Borrawer, invoke uny remedies permitted by
paragraph 17 hereof. :

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accoleration; Remedies. Excent as provided in paragraph 16 hereof, upon Borrower’s breach of uny covenunt or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this MortRage,
Lender prior to ncceleration shall give notice to Borrower as provided in parugraph 12 hereof specifying: (1) the breach;
{2) the sctuon required to cure such breach; (3) a date, not less than 10 days from the date the notice is matled to
Borruwer, hy which such hreach must be cured; and (4) that failure to cure such breach on or befure the date specitied in
the noiice may result in acceleration of the sums secured by this Mortguge, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstute after acceleration and the right to assert
in the tureclosure proceeding the nonexistence of a default or any other defense of Borrower to uccelerulion und
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare ail of the sums secured by this Mortgage to be immediately due and payable without further demand and may
fureclose this Mortgage by judiciul proceeding. Lender shall be entitied to collect in such proceeding all expenses of
forectasure, including, but not limited to, rensonable attorneys’ fees and cost of documentary evidence, abstracts and title

reports.
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18. Borrower's Right fo Reinstate. Notwithstanding Lender’s ucceleration of the sums secured by this Mortgage due to
Borrower's hreach, Borrower shall have the righl to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any fime prior to eatry of a judgment enforcing this Mortigage; if: (a) Borrowar pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable expensus incurred by
Lender in enforcing the covenants and agreements of Borrower contsined in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including. but not limited to, reasonzble attorneys’ foes; and (<) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower’s obligntion 1o pay the sums secured hy this Morigage shall continue unimpaired. Upan such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shali remain in full force sad effect as if no acceleration had

occurred.
19. Assignment of Rents; Appointment of Receiver. As sdditional security hereunder, Borrower hereby assigns to Lender

the rents of the Property, provided that Borrower shali, prior 20 acceleration under paragraph 17 hereof, in abandonment of
the Property, have the right 1o collect and retain such rents as they become due and payable.
tJpon aceelcration under prragruph 7 hereof or abandonment of the Property. Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. AM rents collected by the receiver shail be applied first to payment of the costs of management of the
Pruperty and collection of reats, inctuding, but not limited to, receiver's fees, premiums on receiver's bonds and reasonnbile
pltorneys’ fees, and then to the sumy secured by this Mortgage. The receiver shall be lisble to account only for those rents
actually recuived.
20. Release. Upon pryment of all sums secured by this Mongage, Lender shall release this Morigege without charge to
Borrower. Borrower saal pay all costs of recordation. if any.
21. Waiver of Homest=4. Borrower hereby waives all right of homestead sxemption in the Property under state or Federal
{aw,
IN WITNESS WHEREOF |, Evrrower has executed this Mortgage.

% - Borrower
N A
- Borrower
STATE OF ILLINOIS, 0ok, o County ss:
I. nne  Maxiani . a{zuary Public in und for said county and state, do hereby certify that
L 1o i ) § i [PFR W o) el L

personatly known (o me to be the smne person(s) whose name’s) . __ Q& subscribed o the foregoing instrument,
appaared before me this day in person. and acknowledged tha! 7_he f signed and defivered the said instrument as
At s free voluntaly rct, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1 Oria day of éL‘&A/L_L‘- » 19 0[_3

(a .
My Commission expires: (‘J)!J&z Y}_?Q_MAAA .
Notary Public
lis i by:
PP WY W it Tiis ‘astrument was prepared by

4 “QOFFICIAL SEAL" » -«7’&,, , 4
4 Notary Pubtic, State of linois y ;
4 Wy Commission Expires 813035 & SPe S Levelle @41 Scbummbug T ous
{Address)
__{Space below This Line Reserved For Lender and Recorder), A
Retum: To:

- T
{777 TN Houschold Bank, f.s.h.
: C 961 Weigel Drive
by e NI Elmhurst, iL 60126
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